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Surplus to Policyholders $750,293.70 








Assets $3,212,145.56 





Financial Statement January 1, 1929 





ASSETS 


Real Estate—Book Value 

3onds and Stocks—Market Value 

Cash in Bank and Office 

Premiums in course of collection 
(under 90 days) 

Interest Accrued 

Other Ledger Assets 


438,422.35 
5,165.90 
8,358.81 


$3,212,145.56 


LIABILITIES 


Special Reserve for Liability Losses..... 


Reserve for Losses and Claims other than 
Liability 


Reserve for Unearned Premiums 





PROGRESS OF 
JANUARY 1 
1921 


Premium income $312,404.44 $ 
Ce NR CAI, 8S SOA 429,236.30 
Reserve for tosees..6 25. 550508 EE 7,673.26 
Surplus to policyholders................. 280,098.13 


THE COMPANY 


JANUARY 1 JANUARY 1 
1926 1927 
1,164,139.36 $1,501 ,828.66 
1,426,835.58 1,798,236.49 
358,203.94 493,436.39 
490,073.22 523,346.70 


JANUARY 1 
1928 


$2,060,185.69 
2,306,694.43 
676,189.10 
567,214.58 


$3,212,145.56 


..$ 643,843.35 


201,438.00 
1,376,647 .84 
59,882.88 
10,039.79 
170,000.00 


750,293.70 


JANUARY 1 
1929 
$2,815,123.45 
3,212,145.56 
845,281.35 
750,293.70 


FULL COVER AUTOMOBILE — ACCIDENT — LIABILITY — PLATE- 
GLASS—BURGLARY—FIDELITY AND SURETY BONDS 





Alabama 
Arkansas 
California 
Colorado 

Dist. of Columbia 
Georgia 


Idaho 


Illinois 
Indiana 

Iowa 

Kansas 
Kentucky 
Louisiana 
Maryland 
West Virginia 


LICENSED IN THE FOLLOWING STATES: 


Michigan 
Minnesota 
Mississippi 
Missouri 
Nebraska 
New Jersey 
N. Carolina 


Ohio 
Oklahoma 
Oregon 
Pennsylvania 
Tennessee 
Texas 
Washington 





Chicago Branch Office 
Mr. C. K. Funk, Mgr. 
Room A-722, 175 West Jackson Blvd. 
Chicago, Illinois 


St. Loui 
101 P 


Mr. R. L. Mitchell, Mgr. 


St. Louis, Missouri 


s Branch Office 
lanters Bldg., 


Cleveland Branch Office 
Mr. D. W. Page, Mer. 
1334 Union Tr. Bldg., 

Cleveland, Ohio 















































Febru: 
From the experiences of Glens Falls agents 
A Glens Falls agent had tried unsuccess- 7 not only sell it, but I guarantee you 
fully for two years to get a line on a leading satisfactory settlements. My policy will cost 
. department store. you less than Uncle Sam’s. You won’t have 
, to send a clerk to the post office every time 
Then, one day, chance stepped in. you insure a shipment. All you do is buy a 
At the post office he met one of the store book of certificates—cost five dollars— and 
clerks. He was filling out a claim for a lost put one in every package. Saves time, trouble 
package — government insured. and money. 
A little later this agent was in the office of “I’m sold, bring me a book and show me 
the store owner, while the clerk explained that how to use it.” 
the payment of the loss would be delayed until : = ’ , nt 
the inevitable “‘red tape’? had been complied Soon there was a claim. A pair of $2.50 silk 
with. Said the proprietor— stockings had been lost. The merchant re- 
: . . ported the fact by phone. The agent promptly 
“Uncle Sam is a good fellow, but it takes had a claim blank signed and a few days later 
him a long time to pay his insured mail losses. delivered a check to cover the loss. 
ee » 99 > oe. “la . . > ° ° ° . ~ 
Naturally, remarked the Glens Falls agent, On this transaction, this Glens Falls agent a 
“but if you'll let me write your Parcel Post 


made only seventy-five cents in money, but he 

~ had made a contact which, in three months’ 

time, resulted in complete automobile coverage 

“Why,” exclaimed the merchant, “I didn’t for the merchant’s personal and delivery cars 
know you sold that kind of business.” and the promise of more business later. 


Insurance, you'll collect your claims without 


delay. 


MORAL: A little service often leads to a lot of business Gen 
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IXTEEN million gallons of gasoline short time it would require municipal firee The pipe installation cost approximately 
concentrated in four great tanks. fighting apparatus to reach the scene, a $7500 for all four tanks. Immediately, the 
Danger! Without adequate means of blaze might become so great that ic would property was given a better rating and in- 
controlling fire, many lives might be lost, be impossible to approach the tanks for surance premiums were reduced $10,000 
property worth millions of dollars de the purpose of smothering the blaze with —a net saving of $2500 the first year and 
stroyed, hundreds of persons thrown out foam. The White Fireman pointed out $10,000 per year thereafter. 
of employment, and the oil company’s this danger. He recommended that pipes The White Fireman’s specialized knowl 
business suffer serious set-back. be run from the top of each tank to safely edge of loss-prevention measures is bene- 





This plant was not equipped with a pri- distant points where the local fire depart- _fiting the owners of all classes of property. 
vate fire-control system. And even in the ment’s foam apparatus could be connected. 


Whiteg 


It is evident that it pays to enlist his aid. 





O is the White Fireman? He is used 


in this advertising to symbolize loss- Insurance Company of 
<td toniion. Cameaied te, Miealonss | North America 


companies, having for its purpose the j 


‘ PHILADELPHIA 
reduction of loss-hazards. Consultation on | and 
posed structures, inspection of property, $ ° 
pe of materials and equipment, and 4 Indemnity Ins, Co. of 
many other kinds of technical assistance North America 
comprise the work of this service. Ask your : } write practically every form of insurance except life 
North America Agent. ©iesce or na 


‘The Oldest American Fire and Marine lnsursace Company— Founded 1792 


Property Owners may Secure Loss-prevention Service through Responsible Insurance Agents 





in The Saturday Evening Post, February 2nd; Literary Digest, February 


The advertisement reproduced above appears in full-page size, two colors, 
9th; Golden Book, Review of Reviews and World’s Work for February. 


Generalities have a way of passing peacefully over the heads of the public. Specific examples carry con- 
viction. 
This explains the success of the Insurance Company of North America national advertisements which 


seek to win sympathy and co-operation for the work of the White Fireman (who personifies Loss Pre- 
vention Service). 


The White Fireman story lends itself to more or less romantic treatment. This has been foregone in 
favor of sane, straightforward accounts of what Loss-Prevention Service has done. The current adver- 
tisement tells how the White Fireman saved one property owner $2,500 the first year and $10,000 each 


ad thereafter—beside reducing a serious fire hazard. No heroics—just a simple statement of what really 
ppened. 


This type of advertising is impressing millions of readers with the sincerity of insurance companies in their 


efforts to combat the fire peril. It enables insurance agents, especially the men of North America to meet 
the public on common graund. 
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ROGRESS has a way of pausing and then 

making an enormous forward stride. Today, 
Science announces a surprise to the business 
world—a new invention to combat the terrific 
yearly loss by fire. 


The autcmatic sprinkler invented by Frederick 
Grinnell nearly fifty years ago releases water on 
the fire as soon as heat melts its fusible solder. 
It has put out tens of thousands of fires, and saved 
property worth hundreds of millions. But all 
experts know that the saving of seconds and 
sometimes minutes is desperately needed at the 
very start of any fire. 


Fire hazards are multiplying beyond anything 
imagined by Frederick Grinnell. 


Quantity production with high speed machin- 
ery in vast open areas demands a super-sensitive 
device to check fires. Quantity distribution and 
the crowding of buildings with combustible 
goods also demands quicker action. Knowing 


fighting later. 









), 


Quartz Bulb 


OUTEEMT 


dream comes true 


—This new automatic sprinkler invention 


| “The New Grinnell 


Sprinkler Head.” 


HOW LONG 


would you watt 7 


F you saw a fire start in your plant; if you had a 
hose line right there, how long would you wait 
to turn on the water? You couldn’t wait. Every 
moment wasted at the start means savage fire 


deluges fire quicker than ever 


this, Grinnell scientists have searched 
for a metal, chemical, mineral or gas 
which would act quicker than the 
solder-sealed sprinkler head. 

Endless experiments yielded not a 
ray of hope. ... Then came a flash of 
genius—the invention of a quartz bulb 
containing a bubble of air in a sensi- 
tive liquid. At a temperature as low as 


135°, it automatically detects a fire, 
flashes open, releases water and rings 
an alarm. Not only that, but the bulb 
cannot corrode or deteriorate. 

Thousands of fire chiefs and insur- 
ance experts greet the new Grinnell 
Quartz Bulb Sprinkler head as the 
crowning invention of the Grinnell 
laboratories. 


How to Increase Present Lines, Add New Ones 


EORGE GNAU’S Detroit Insurance Agency 

writes more insurance than any other 

agency in Michigan. Mr. Gnau has recommended 
sprinkler protection for years. 

“In the long run,” he writes, “the client’s ap- 
preciation of our service brings us more than 
enough business to compensate for the tempo- 
rary reduction in commissions.” 

Mr. Gnau refers to writing Use and Occu- 
pancy, Windstorm, Plate Glass, Sprinkler Leak- 
age, Machinery Breakage, and allied lines, 
giving the client greatly increased protection at 
less expense than he had been paying before 
sprinkler installation. 


“In every town,” according to American Insur- 
ance Digest and Insurance Monitor,’’ is at least one 
risk that should have automatic sprinkler pro- 
tection. 

“The agent who is first to tell the owner what 
sprinklers will do for him and how easy it is to 
acquire them will hold the line—OR TAKE IT 
AWAY.” 

Which man are you? 

This new Quartz head can be put in on the 
Grinnell Sprinkler Finance Plan. 

Write Grinnell Company, 250 West Exchange 
St., Providence, R. I., for facts. Ask particularly 
for ‘The Local Agent and Automatic Sprinklers.” 






GRINNELL 


Executive Offices: Providence, R. I: 


COMPANY 


Branches in all Principal Cities 
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SOMERSAULT TAKEN 
BY THE HIGH COURT 


Illinois Supreme Tribunal Vacates 
Its Unanimous Decision on 
Tax Issue 


SURPRISE IS EXPRESSED 


Muddled Question Now Goes Back to 
the Period Before December 
Action Was Taken 





The Illinois supreme court last week 
executed a double back action somer- 
sault after having in December declared 
section 30 of the Illinois tax law un- 
That decision wiped out 
taxes imposed on insurance 
and left only the 2 percent 
tax. It was regarded as a 
sweeping decision and was unanimous. 
Just what impelled the supreme court 
to vacate its decision when the subject 
of rehearing came up remains a mys- 
tery. Those who have been in close 
touch with the situation cannot under- 


stand why the jurists took this strange 
action. 


constitutional. 
all extra 
companies 
premium 


Been in Effect 60 Years 


Section 30 which had been in effect 
jor 60 years imposed a tax on the net 
receipts of insurance companies. The 
companies in computing the net receipts 
always followed the course of making 
their returns to the assessor in the same 
way as any property holder. Under 
the law, one-half of the cash value is 
used as the basis of assessment. How- 
ever, this action was questioned. Suit 
was brought to compel the companies 
to make full returns so the assessment 
would be made on the entire premiums 
collected in the state, it being contended 
that this was a special business franchise 
tax. The Illinois supreme court so de- 
cided. The decision was carried to the 
United States Supreme Court which 
held that the law was unconstitutional 
because it did not impose a similar tax 
on Illinois companies. 


Amended Decision Made 


Following this decision of the United 
States Supreme Court, the Illinois su- 
preme court in the Hanover case ren- 
dered an amended opinion and changed 
its previous construction of the law, 
restoring the practice as regulating local 
taxation to the original status prevail- 
ing since 1869, 

The taxing bodies then brought up 
the so-called form 16 in which the com- 
panies were required to have their 
agents make the returns. This form 
was attacked. A mandamus suit was 
brought against Fayart & Co. of Spring- 
field, Ill., local agents, to compel them 
to make their returns on this form. The 
Illinois supreme court in following the 
United States Supreme Court in the 
Quaker City cab case declared section 
30 unconstitutional as a whole. In the 
cab case the supreme court held that 

(CONTINUED ON LAST PAGE) 





TRUSCOTT IS CHOSEN 
CHAIRMAN OF BOARD 


READ, HEAD OF THE CAMDEN 


All the Other Officers Were Reelected 
at the Annual Meeting of the 
Company 


CAMDEN, N. J., Feb. 20—J. Lynn 
Truscott has retired as president of the 
Camden Fire and has been elected chair- 
man of the board. He had announced 
his intention to take business life more 
easily some time ago. William Thackara 
Read, vice-president, was elected presi- 


dent. Mr. Read’s grandfather, John S. 
Read, was one of the founders of the 
company. His uncle, Edmund E., Read, 


Jr., was president prior to Mr. Truscott’s 
incumbency. All the other officers were 
reelected. 

Mr. Read was born Nov. 22, 1878 in 
Camden, was educated in the public 
schools there, attended William Penn 
Charter School of Philadelphia and the 
University of Pennsylvania, graduating 
from the latter in 1900. Later he entered 
the law school of the University, being 
admitted to the bar in 1903. He served 
two terms as state senator from Camden 
county and state treasurer for four 
terms, resigning from that office to be- 
come vice-president of the Camden Fire. 
He had been a member of the board for 
a number of years. 


THOMPSON WILL HEAD 
MISSOURI DEPARTMENT 


Joseph Thompson of Kansas City 
will be appointed superintendent of in- 
surance of Missouri to succeed Ben C. 
Hyde on or after- March 10, Governor 
Caulfield announced at Jefferson City 
Monday. The appointment is being de- 
layed to avoid necessity of reprinting 
agents’ and brokers’ license blanks which 
are being renewed and which bear Mr. 


Hyde’s signature. Mr. Thompson was 
secretary to Arthur M. Hyde when he 
was governonr and is now connected 


with the Sentinel Life, of 
Hyde is president. 
Will Be Neutral 


which Mr. 


The announcement seems to have 
been very well received. Mr. Thompson 
will pursue a neutral course regarding 
the various classes of insurers and will 
endeavor to administer the affairs of the 
insurance department for the best in- 
terests of all concerned, the public, the 
state and the insurance companies, 
whether stock, reciprocal, mutual or 
stipulated premium. 

It is also generally accepted in well 
informed political and business circles 
that Mr. Thompson and Governor Caul- 
field will press the rate cases now pend- 
ing in the federal courts which resulted 
from an order of Ben C. Hyde issued 
in October, 1922. However, while it 
will be the policy of the department to 
carry out the policies of Superintendent 
Hyde regarding the rate cut, it-is be- 
lieved that neither Mr. Thompson nor 
Governor Caulfield would insist on in- 


surance rates in Missouri that are con- | 


fiscatory and under which no properly 
conducted company could make money. 
Both are honest and fair-minded. 


} 
| 
1 
| 











R. M. BISSELL SOUNDS 
A NOTE OF WARNING 


ANALYZES PRESENT TREND 


President of the Hartford Fire Sees 
Disturbed Condition Due to Many 
New Companies 


President R. M. Bissell of the Hart- 
ford Fire in his talk to the stockholders 
at the annual meeting sounded a note of 
warning because of the organization of 
a number of new companies. While he 
acknowledged that 1928 was prosperous 
for the country and also for the insur- 
ance companies, he pointed out some in- 
consistencies in the present situation. 
He said that the overcrowding event- 








R. M. 
President Hartford Fire 


BISSELL 


ually would have its results. Contin- 
uing he said: 

“As was intimated last year, prosper- 
ity has not encouraged prudence or con- 
servatism, but has encouraged the for- 
mation of new companies and has caused 
competitive manifestations which are al- 
ready disturbing. 

“Insurance companies have come to 
be looked on as veritable gold mines and 
stocks of some of the new companies 
which never as yet have transacted any 
business are being or have been recent- 
ly sold at prices which would be deemed 
high even if their stocks were seasoned 
securities of long established institutions 
whose incomes and earning powers had 
been demonstrated by the records of 
many years. 

“It is perhaps necessary that there 
should be a season of small profits. It 
is not to be supposed that an increase of 
percent in the number of com 
panies is a happy augury for the future, 
nor can we believe that all of the com- 
panies heretofore existing and newly or- 
ganized can find a sufficient income to 
justify their existence for any great 
length of time.” 

Concerning established companies he 
said: 

“Apparently small attention is paid 

(CONTINUED ON PAGE 54) 
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' AGENCY APPOINTMENTS 
SHOULD BE LIMITED 


De Van Says Companies Favoring 
Separation Should Select As- 
sociation Agents 


TOO MANY IN BUSINESS 


National Association President Says 


Fire Insurance Being Replaced 
By More Profitable Lines 


President R. P. De Van of the Na- 
tional Association of Insurance Agents 
spoke at the annual meeting of the Fire 
Underwriters Association of the North- 
west in Chicago this week. He stressed 
the importance of the local agent and 
the American agency 
surance 
a few 


system in the in- 
said that despite 
flurries there is very small evi- 
dence of any disposition on the part of 
the majority of the companies to elimi- 
nate their producers in the field. 

Mr. De Van's address, in part, 
lows: 

“The question of ‘separation’ 
of outstanding importance in 


business. He 


fol- 


has been 
Western 


territory for years. You are familiar 
with all of its ramifications. But bear 
in mind that the question is always 


considered as a company proposition— 
that is, organized companies separate in 
agencies from companies of another or- 
ganization or from non-organized com- 
panies. While many company execu- 
tives are free to state that they prefer 
to be represented by the type of agents 
of which the National association is com- 
posed, no company has proposed this 
separation idea—yet! 


Not Met With Approval 


“The National association has no such 
drastic rule, yet the modest statement 
we put forth that an agent cannot be- 
long to our organization if he represents 
an insurance company whose practices 
are in violation of our principles seems 
not to meet with the universal approval. 

“If there is soundness in the prin- 
ciple that organized companies. have a 
right to do business separately from 
other companies, then such organized 
companies, in order to be wholly con- 
sistent, ought to select as their repre- 
sentatives, agents who likewise believe 
in Organization and are bound together 
by principles and precepts that are 
good for the business. 

Agents Should Handle Collections 


“Of course, we find an occasional in- 
dividual company operating in contra- 
diction to the established order—some 
undertake to operate without an agency 
force—sometimes through branch offices 
—sometimes by mail. Just now the 
eyes of the insurance world are turned 
towards the pioneering expedition of a 
company along lines that tend to estab- 
lish contact with the assured, through 
direct collection of premiums. 

“All of us are watching with inter- 
est this experiment—installment pay- 

(CONTINUED ON PAGE 55) 
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NEW YORK CITY SHOWS 
PREMIUM DECLINE 


RANK OF COMPANIES GIVEN 


Home of New York is the Leader So 
Far As Individual Companies 
Are Concerned. 


NEW YORK, Feb. 20.—The fire pre- 
miums in Manhattan and the Bronx dur- 
ing the last six months of 1928 as re- 
ported to the New York board show 
$14,910,921. Adding to this amount 
written by associations, automobile pre- 
miums and mutual companies would in- 
crease the total. This would bring it 
up to $15,206,921, showing a decline of 
about 1% percent. During the last six 
months the Central Fire Agency led so 
far as individual offices were concerned, 
its premiums being $880,332. Crum & 
Forster had $758,740; Hoey & Ellison 
$677,785; Wallace Reid & Co. $528,917; 
Hall & Henshaw $417,048; Hooper & 
McDaniel $411,182; F. H. Ross Agency 
$393,378; Willard S. Brown & Co. $339,- 
068; C. W. Sparks & Co. $318,672; 
Fowler & Kavanagh $318,257. A com- 
parison of returns by companies for the 
entire year is as follows: 





Entire Year 














1928 1927 1926 
$ $ 
Home, N. Y...1,545,785 1,644,151 1,618,679 
Great Amer...1,214,349 1,221,426 1,391,507 
Continental . 979,386 917,987 946,755 
United States. 878,951 916,436 962,996 
North River... 801,370 847,904 838,396 
Am. Equitable 561,435 419,503 401,379 
Lond. & Lanc. 588,752 614,358 549,831 
Niagara Fire. 512,539 453,358 472,643 
Natl. Liberty.. 434,958 408,714 324,236 
N. Brit. & Mer. 508,285 538,937 555,908 
Ins. Co. N. A.. 572,215 679,857 707,192 
Globe & Rut.. 498,929 >78,590 693,241 
POG seesceee 533,942 588,905 625,029 
Fidel.-Phenix. 471,07 926,269 49,603 
lL. & L. & G... 530,366 563,530 676,232 
Coml. Union. 443,322 430,130 590,706 
Natl, Hartford 414,652 461,950 508,812 
Royal ee 473,020 487,363 600,618 
Knickerbock. 307,498 250,084 214,900 
Phoenix, Lond. 362,483 338,051 399,801 
De “sku keb sae 373,708 387,606 429,760 
Concordia 319,498 328,446 308,621 
Automobile ... 493,887 524,457 534,924 
City of N. Y.. 416,987 471,856 422,637 
Amer. Eagle.. 319,117 301,593 341,845 
Phoenix, Ct... 92.2 302,090 281,965 
Hartford Fire 320, 367,508 397,282 
St. Paul F.&M. 988/511 306, 
Genet. M. Jd... 277,183 294,2 
Phila. F. & M. 319,641 311, 
Imp. & Exp... 7,232 235,! 
Springfied 1,244 255, 
Firemen’s .... 27% 291, 
ie, We Semtl. «+ 205,342 169, 
Giens Falls... 315,165 221, 
Buffalo ree 208,634 178 
Westchester . 242°744 290, 
Fire Assn..... 282,597 315, 
eS 261,169 272, 
Amer. Alliance 231,815 221, 
Standard, N. Y 164,477 157, 
rravelers 243,: 260,65 
Franklin ..... 226,055 257, 
London Assur. 277,649 285,086 
Northern} Lon. 234,455 213,25 
Stuyvesant ... 161,409 191,156 
Peoples Natl... 194, 966 240,295 295,516 
Girard F. & M. 200,688 215,416 156,111 
Scot. Un. & N. 179,920 154,637 174,589 
Alliance, Phila. 185.320 229,082 287,950 
Norwich Un... 210,423 206,781 224,259 
Merchants ... 213,319 214,247 216.944 
EE ‘wa ad Soe 214,814 231,728 207,218 
National Un 210,024 217,083 163,357 
WE asd se Hees 193,986 179,649 182,346 
Hunover . 186,612 197,905 205,813 
Bronx Fire. AS ne  etcfaca  “kaaea = 
Fireman's Fa. 114,215 204,217 206,741 
Pennsylvania... 202,936 221,216 228,324 


Home Group Leads 


The Home of New York group leads 
so far as fleets are concerned, its total 
being $3,234,079. Crum & Forster come 
next with $2,504,440. The America Fore 
is third with $1,851,361. The Great 
American had $1,599,296; Corroon & 
Reynolds $1,493,248; Firemen’s of New- 
ark $1,301,022; London & Lancashire 
$1,056,004; North America $1,048,261. 
The other groups had less than 
$1,000,000. 





Rye on Western Trip 


Fred A. Rye of Newark, N. 
president of the Public Fire, has been 
on a western trip. Mr. Rye has been 
able to make many valuable agency 
connections for his company in the 
territory with which he is familiar. 


J., vice- 


,Indemnify Owners 





FURNACE EXPLOSION 


NEW RATES AND RULES OUT 





Against Damage 
from Explosion—Rent Insurance 
Plans Are Promulgated 


NEW YORK, Feb. 20.—Effective to- 
day new rates and rules for furnace ex- 
plosion coverage have been promulgated 
by the Boiler & Engineering Insurance 
Service Bureau. The growing use of 
oil and gas as fuel, particularly in cast 


iron residence boilers has created a de- | 


mand for protection against loss re- 
sulting from the explosion of gas within 
the furnace, tubes, smoke flues or pass- 
ages conducting gases to the chimney. 
The policies now available cover direct 
damage and may be extended to em- 
brace personal injury and loss through 
disuse. 


The new rules and rates for rent in- | 


surance in residences only, and provid- 
ing for the payment of a fixed daily in- 
demnity so long as the assured is pre- 
vented from using as a residence the 
premises specified likewise in the en- 
dorsement, have also been issued, and 
become operative on and after today. 





, Special Agent Elkin Ill 


H. A. Elkin of Springfield, Ill, special 
agent of the City of New York, Caro- 
lina and Harmonia, has been confined 
to the hospital in Springfield for two 
weeks, having undergone an operation 
for ‘appendicitis. It will be another two 
weeks before Mr. Elkin will be able to 
be back on the road again. 





The 
First 
Wis., 


First Baptist Church at 
and Macy streets, Fond du 
was badly damaged last week. 


Lac, 


West 


| EFFICIENT ACCOUNTING 
COVERAGE GRANTED. 


VITAL TO FIELD MEN 


——— 


DISPUTES IRRITATE AGENTS 





Auditor of Westchester’s Western De- 
partment Says Field Men Should 
Adjust Losses 





The importance to field men of an 
efficient company accountant department 
was stressed by Paul W. Biehl, auditor 
of the western department of the West- 
chester Fire, before the meeting of the 
Fire Underwriters Association of the 
Northwest in Chicago. Mr. Biehl said 
that local agents are particularly sensi- 





improper correspondence relating to ac- 
} count matters. 
| lightly over the possible mistakes, prej- 
| udices and peculiarities of the under- 
writers, but when it comes to accounts 
| a natural impatience or resentment fol- 
lows any argument on the subject. 
Competition Fosters Leniency 


“One of the important problems,” said 
Mr. Biehi, “with which the accounting 
departments are faced today is the fail- 
ure of a great many agents to properly 
report their business at the close of the 
month.” Competition was blamed by 
| Mr. Biehl as a reason for the leniency 
in requiring agents to make up and 
promptly forward accounts. He said 
according to his observation laxity in 
this connection is followed by careless- 
ness in sending daily reports and bind- 
ers, and frequently results in a loss or 
annoyance to the companies, which 
could have been avoided had the field 
men firmly insisted wpon compliance 
| with the company’s rules. 

“The agitation which has been carried 
on for several years against the prac- 

(CONTINUED ON PAGE 54) 











| CONDENSED NEWS OF THE WEEK 





Illinois supreme court upsets its deci- | 


sion holding section 30 of the insurance 
tax law of the state unconstitutional. 
Page 3 
ee * 2 
President De Van of the National Asso- 
ciation of Insurance Agents addresses 
meeting of the Fire Underwriters’ Asso- 
ciation of the Northwest in Chicago. 
Page 3 
es & 2 


J. Lynn Truscott retires as president 
of the Camden Fire, becoming chairman 
of the board. Page 3 

. 2 * 

President Bissell of the Hartford sounds 
warning owing to many new companies 
entering the field. Page 3 

mK of 


Fire Underwriters Association of the 


Northwest holds its annual meeting in 
Chicago. Page 5 
Sk: 

Officers of state fire prevention asso- 


western states confer 
Page 0 


ciations of middle 
in Chicago. 
* * x 
President George G. Bulkley of the 
Springfield Fire & Marine comments on 
the year’s operations. Page 5 
* 


Insurance plans for the C piongo World's 
Fair in 1933 discussed by H. Buckley at 


Fire Underwriters A 4 AD. of the 
Northwest. Page 20 
eo * s 
Frank L. Britton resigns as Kansas 


state agent of the North British to be- 
come executive vice-president of the Pre- 
ferred Risk Fire. Page 14 
ca «6 
J. V. Bowman of Louisville, state agent 
of the Fire Association, speaks before 
the Fire Underwriters’ Association of the 
Northwest. 
ek @ 
W. S. Foster conducts open forum on 
use and occupancy insurance at 
Northwest Association meeting. Page7 
» 


The fire 
the Bronx 
decline of 


premiums of Manhattan and 
the last part of 1928 show a 
1% percent. Page 4 
- - & 

Executive committee of the Chicago 


Board changes a few commission, broker- | 
Page 22 | 


age and eligibility rules. 
* cd * 


Material reduction made in 
rates for eastern territory. 
* * * 
Peerless Casualty will 
casualty field. 


automobile 
Page 41 


veneral 
Page 45 


enter 


Page 8 | 


the | 


held 
ginia anticompact bill, 


the 
sponsored by 


Hearing is on West Jir- 


‘us 


| West Virginia Association of Insurance 
| Agents, prohibiting combination to 
| govern commissions and rates. Page 4 
| 2 £& = 
Detroit Association of Insurance 
|} Agents discusses financing of insurance 
| premiums, Page 7 
| * «K * 
New rates and rules are promulgated 
| for furnace explosion coverage. Page 4 
| ok * kK 
John F. Stafford, western manager of 
Sun, chosen president Fire Underwriters 
Association of Northwest. Page 6 


. - s ¢ 

Dr. J. W. Cain comments on the state 
fund bill pending in the Maryland legis- 
lature, Page 47 

x * x 

A number of surety officials attended 
the meeting of the Associated General 
Contractors in Chicago this week. 

Page 45 
*x* * x 

Fidelity & Casualty holds its annual 
conference of managers at the head office 
in New York City. Page 48 

ah er 

E. M. Allen in Louisville address em- 
phasizes the necessity for merchandising 
insurance along modern lines. Page 46 

* * * 

Hearing is held on bills proposing 
changes in the Massachusetts compulsory 
| automobile lability taw. Page 46 

x * 

Vice-President F. H. a who has 
been an executive of the Continental Cas- 
ualty in charge of the disability and in- 
termediate department, is now put in 
charge of the commercial and non-can- 
| cellable department as well. Page 46 

. = 2 
Edward T. Shipman has been appointed 
| resident vice-president of the Federal 
| Surety taking charge of the eastern office 
in New York City. Page 47 
oa 

A number of changes in the Aetna Life 
and affiliated companies personnel an- 
nounced, Page 46 





* * * 


Casualty companies are anxious to se- 

| cure mercantile burglary risks in smaller 

| places. Page 45 
* K x 

International Reinsurance will  in- 

crease its capital by issuing $100,000 new 

shares. Page 48 





—— 


WEST VIRGINIA HAS 
FURTHER HEARING 


———ooo 


COMPANIES GIVE ARGUMENTs 


Declare That the Bill Sponsored by the 
Local Agents Association Is 
Vicious Measure 


CHARLESTON, W. VA., Feb. 20~— 
The senate insurance committee re- 
sumed its public hearing on anti-com- 
pact and agency qualification bills Tues. 
day evening. A large representation of 
fire insurance agents from all sections 


|of the state and most of the special 


tive and irritable regarding errors and | 


They are likely to pass | 


agents attended. 

James M. Guyer, attorney of Clarks. 
burg, appeared, representing the West 
Virginia Uniformity Association com- 


| panies and occupied most of the allotted 


| 





time. He dismissed the qualification bil] 
with few words, stating that with an 
amendment which he would submit no 
particular opposition would be expressed, 
though he doubted its value. 


Reason for Company Body 


He reviewed history of uniformity or- 


| ganization made necessary because of 


chaos over commissions. It is now an 
efficient means of doing business in de- 
cent competition with about 100 com- 
panies doing business here which are 
not in the uniformity body, showing that 
the claim of monopoly is false. 


Three Options Are Given 


Agents have three options in contracts 
and companies may come in or drop out 
at will. No non-uniformity company is 
here in support of the bill. It was pre- 
pared by the attorney of the local agents 
as spite work and wholly without neces- 
sity for legislative relief of an oppressed 
oppressed public, Mr. Guyer asserted. 

He declared it an exceedingly vicious 
measure and only one state in the Union 
has a similar law. It prohibits com- 
panies from having a business organiza- 
tion but permits the fire insurance 
agents to have one. He declared that 
within 12 months the agents will be 
sorry and will live to regret this action. 


Should Not Go to Legislature 


He called upon special agents and lo- 
cal agents from eight cities who all 
briefly said it was a difference between 
agents and companies that should be 
settled outside of legislative halls. 

C. R. Morgan, president of the Char- 
leston Board, said that after careful 
study he was now opposed to the bill 
as having a dangerous trend. 

Attorney Howard summed up the 
West Virginia Agents Association side, 
declaring the company way was a tight 
union tending to enforce separation and 
drive out non-uniformity companies. 
The session was ended when Senator 
Smith moved to go into executive ses- 
sion, saying he was tired of the whole 
business. 

The senate committee turned down 
the agency qualification bill and post- 
poned action on the anti-compact meas- 
ure. 


Looking Over Field Talent 


F. A. Gantert, vice-president of the 
Fidelity & Guaranty Fire of Baltimore, 
will be in the central west in a few days 
looking over field talent preparatory to 
arranging for representation in that 
section. 





Church Company Project 


The Church Properties Fire Insurance 
Corporation of New York City is in 
process of organization, its purpose be- 
ing to grant fire indemnity to “churches, 
rectories and other property of the 
Protestant Episcopal Church and other 
organizations and associations affiliated 
therewith.” 





The Seaboard Fire & Marine of New 
York has been licensed in Massachu- 
setts. Ralph G. Hinkley of Boston 15 
appointed agent. 
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MANY AT 75TH DINNER 2: 
OF LOUISVILLE BOARD. 


Ernest Palmer Makes Main Talk | 
at Festive Anniversary 
Celebration 


E. M. ALLEN GIVES TOAST 


Chicago Board Manager Tells Principal 


Reasons for Fire Waste—Approxi- 
mately 400 Present 


LOUISVILLE, Feb. 20.—The 75th 
annual dinner or diamond jubilee gath- | 
ering of the Loutsville Board last week 
was a brilliant but dignified affair. The 
old board, which claims to be the first 
one organized in the country, has now 


completed three-quarters of a century of 
active and intel 


ligent service to members, 
companies and the insuring public. There 
were approximately 400 at the dinner. 
At 
Palmer, and general 
of the Board; G. Burgess 
Fisher, past president of the Hartford 
Board; E. M. Allen, former president of 
the National Association Insurance 
Agents, and now executive vice-president 
of the National Surety; Leon P. Lewis, 
counsel for the Louisville Board; Mayor 
William B. Harrison of Louisville, Clell 
Coleman, Kentucky state auditor; Leo 
Thieman, executive secretary, and Frank 
H. Brown, president of the Louisville 
Board, and Thomas B. Duncan, presi- 
dent of the Louisville Board of Trade. 
Harry B. Wilson of Irvine, Ky., presi- | 
dent of the Kentucny Association of In- | 
surance Agents, made a short talk and 
presented the Louisville Board with an 
ebony framed silver plaque suitably en- | 
graved in commemoration of the Dia- | 
mond Jubilee meeting. 


| 
| 
the speakers’ table were Ernest | 


manager counsel 


Chicago 


ot 


Bailey Chairman of Arrangements 

Smith T. Bailey, chairman of the an- | 
niversary arrangements committee, spoke | 
over the radio regarding the event, and 
what the Louisville Board represented. 
Among the notables present were W. | 


M. Frink, New York, western general | 
agent of the Norwich Union; Richard | 
W. Wetzel, Los Angeles, Pacific man- 
ager, Northern of New York; Harry | 
Haynes of Atlanta, representing the | 


| and S. W. Prince. 


; cent, general expense ratio 44.74 per- 


| and Young E. Allison, “ 


| spoke briefly regarding the organization. 
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PROMOTIONS ARE ANNOUNCED 


National Fire of Hartford Gives Recog- 
nition to Men Who Have Been 
in the Ranks 





Frederick M. Belding of Rockville, 
Conn., has been elected a director of 
the National Fire of Hartford to fill the 
vacancy caused by the death of the late 
President Harry A. Smith. He is vice- 
president of the Hockanum Mills Com- 
pany and vice-president and director of 
the Peoples Savings Bank. Frank D. 
Layton was chosen president and Sid- 
ney T. Maxwell is now the ranking vice- 
president, 

Five secretaries were promoted to 
vice-presidencies, they being R. M. An- 
derson, G. F. Cowee, C. C. Hewitt, C. 
# Miller and C. B. Roulet. Treasurer 


| F. B. Seymour was also made secretary. 


Three assistant secretaries, R. C. Alton, | 
L. C. Bredd and H. B. Collamore, were 
made secretaries with equal rank in se- 
niority. Six assistant secretaries with 
equal rank were elected as follows: W. 
C. Browne, W. W. Curry, W. H. Hins- 
dale, W. O. Minter, V. I. G. Peterson 


The annual report showed an increase 
in assets of $2,327,020, decrease in pre- 
mium reserve $241,896, increase in con- 
tingent fund reserve $500,000, increase 


in net surplus $2,071,782, total assets 
$46,402,714, policyholders surplus $21,- 


097,599, net premium income $21,123,522, 
decrease 2.96 percent, ratio 47.06 
percent, loss adjustment ratio 3.21 per- 


loss 


cent, income from investments $1,573,- 
059, appreciation from investments 
$682,205, underwriting profit $1,145,620 
or 5.42 percent. 


| 


Crum & Forster group; Shirley E. Mois- 
sant, secretary of the Illinois Associa- 
tion of Insurance Agents, Kankakee, IIL, 
Insurance Field,” 
Louisville. 

President Frank Brown in opening the 
ceting spoke briefly of the many years 
of effort and results accomplished by the 
board. Mayor William B. Harrison 


He commented on what the agents are 
doing in regard to fire prevention, and 
the present high plane and morale of the 
individuals of the Louisville fire depart- 
ment. He remarked that 15 years ago 
(CONTINUED ON PAGE 12 





SPRINGFIELD HEAD 
COMMENTS ON YEAR 





CONDITIONS ARE ANALYZED 





President George G. Bulkley Makes 
Some Observations After Scanning 


the Operations of 1928 





President G Bulkley of t 
Springfield Fire & Marine, following out 
the custom many submit- 
ted rom 
annual state 
all insurance 
were 


George 


for years, has 
on 
ment, which is of interest to 
The net premiums last 


$16,995,594, $8,241,848, 


some ¢ nent the 


men, 


year losses 


making a loss ratio of 48.49 per cent. 
The expenses were $7,454,141, or 43.86 
per cent. The trade profit was 7.65-per 
cent, or $1,299,405, The premium reserve 
increased $254,277. The income from in- 
vestments was $1,229,272 and the gain in 
investment accounts amounted to §$2,- 


579,272. The total gain in underwriting 
and investment accounts was $3,476,984 
The increase in net surplus amounted to 
$2,065,434, 

Assets 


Increase in 


The assets are $37,023,869, increase 
$4,197,473 which includes $1,000,000 new 
capital, net surplus $12,516,530, increase 


$2,265,434, premium reserve $16,112,650, 








increase $254,277. The net premiums 1n- 
creased $314,264 last year. There is a 
slight increase in the expense ratio 


which is attributed to taxes and bureau 
assessments which aggregated 6.34 per 
cent of the premium income compared 
with per the vear before. The 
losses increased from 46.66 per cent to 
18.49 per The loss experience was 
affected heavy hail claims. The ap- 
preciation in security values was $1,- 
239,248. 


5.67 cent 


cent. 
by 


resident Bulkley'’s Comment 


In commenting further, Mr. Bulkley 
says: 

“There has been no material change 
in connection with a number of impor- 


tant litigations in which the company is 
involved along with other companies 
transacting a similar line of business, al- 
though the Illinois tax cases have finally 


been disposed of with verdicts entirely 
favorable to us. The Kansas and Mis- 
souri cases are still in the courts and 
with other stock fire companies we are 


defending a rate litigation case in Ken- 
tucky. While we hope for favorable out- 
comes, we up what we con- 
sider to be an ample reserve to meet 
any adverse decisions. 
“During 1928 there was only 
(CONTINUED ON PAGE 
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| NORTHWEST MEETING 
LACKED IN INTEREST 


Smallest Attendance in the His- 
tory of This Old Or- 
ganization 


PROGRAM IS EXCELLENT 


Membership Has Declined Until Some 
Enthusiasm Will Have to Be In- 
jected Into Its Veins 


Attendance 


the 


at the 57th 
Fire 


annual 
Underwriters 


meet- 
ing of Associa- 
tion of the Northwest held in Chicago on 
Tuesday and Wednesday of this week 
the smallest in recent In 
it doubtful if the attendance 
has ever been lower except during the 
earliest years of the organization. When 
the first 


there were 


was 
fact, 


years. 


is 


business 
not 


the 


convened 
60 in the 
total attendance at the 
would not exceed at any 
session. This contrasts with crowds of 
300 to 500 that were on hand five or 
six years ago. Those who were present 
were the old guard, principally mem- 
bers of the society of life members. 
There was a noticeable absence of the 
younger elecent. 


session 


more 


than 
room, and 


meetings 


iv 


Green Was President 


O. E. Green, Indiana state agent of 
the Providence-Washington, presided at 
the gathering as president. He offered 
an exceptionally good program. His 
speakers covered a number of subjects 
and the two open forums staged dur- 


ing the two days were a pronounced 
success. They enabled most of those 
present to participate in the discus- 
sions in an informal way. Their suc- 
cess indicated that there should be 


perhaps more of this sort of thing at 
the Northwest meetings and fewer set 
speeches or prepared papers. 


Membership Has Declined 


The membership of the Northwest 
association has decreased to 835 active 
and 251 life members. The latter pay 
no dues. During the year 211 were 


dropped from the rolls, 
this falli 
tion 


but in spite of 
ng off of members the associa- 
still in good financial condi- 
(CONTINUED ON PAGE 10) 
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FATE OF OLD BODY 
TO BE DETERMINED 


Future of the Northwest Associ- 
ation Will Be Put up to Com- 
pany Officials 


QUERY TO BE SENT OUT 


Lack of Interest and Attendance Cause 
the Officers to Seek Counsel of 
Superiors 


A movement was started the first day 
to gain consent of John F. Stafford, 
western manager of the Sun, for the 
next president of the Fire Underwriters 
Association of the Northwest. He is at 
Babson Park, Fla., spending a few 
weeks. A committee from the associa- 
tion wired Mr. Stafford and on Wednes- 
day received a reply stating that he 
would serve if elected. 
some outstanding manager should be 
placed at the head of the organization 
to rejuvenate it and revamp it so that 
it will meet modern demands. Walter B. 
Erfert of Freeport, Ill, state agent for 
the Crum & Forster companies, was 
the candidate for vice-president. Carl E. 
Ingram, assistant western manager of 
the Westchester, was the candidate for 
secretary to succeed H. A. Yates, assist- 
ant manager of the Aetna, whose term 
expires. Thomas M. Hogan, Dubuque, 
was reelected treasurer. 


At the board of directors meeting of 
the Fire Underwriters Association of the 
Northwest held in Chicago last Monday 
it was decided to mail to company ex- 
ecutives and western managers a ques- 
tionnaire which will be designed to learn 
the attitude of company officials toward 
the continuance of the association. 
Many members have the opinion that 
the managers are “killing” the associa- 
tion by their indifference and lack of 
interest. Some years ago western de- 
partment heads used to instruct their 
field men to attend the Northwest 
meeting. 

Now very few companies have their 


| 


It was felt that | 


| Several, in fact, this year held their fielg 


conferences just a few weeks prior to 
the Northwest meeting. If the company 
officials themselves do not wish the or. 
ganization continued it is, of course, fy. 
tile to expect the field men to keep it 
going because by doing so they would 
merely be flying in the face of the an- 
thority of their superiors. 

Will 


Await the Answers 


The directors of the Northwest asso- 
ciation will be able to ascertain through 
the use of the questionnaire whether the 
officials supervising western territory 
are opposed to a continuance of the as. 
sociation or in favor of it or are merely 
indifferent. When all of the replies have 
been received the officers will decide 
what future the organization is to have, 
If the sentiment seems to be overwhelm. 
ingly against continuing, the organiza. 
tion will be liquidated. If, however, the 
company officials seem to favor its con- 
tinuance the form that the organization 
in the future will take-will then be con- 
sidered. 

May Become Educational 


Some feel that the Northwest associa- 
tion should be a purely educational or- 
ganization and that its members should 
be able to participate in educational for- 
ums or symposiums such as were held 
both this year and last by the associa- 
tion. Those holding this view believe 
that the organization can become a great 
educational force of primary benefit to 
the younger men in the business. It is 
generally agreed that the association 
cannot be continued in its present form, 
Some change must be made. With the 
growth in the number of conventions 
it is pointed out that it is no longer a 
novelty for field men to listen to a group 
of addresses. Set speeches and papers 
have become too commonplace to at- 
tract. 


Must Have Different Program 


The association, it is believed, must 
work out a different sort of program 
and revamp its annual meetings to fit 
the changed conditions. There are those 
who believe that if the meeting date 
were changed back to the first week in 
October the attendance would be in- 
creased and more enthusiasm for the 
whole affair exhibited. It is pointed out 
that the attendance has been lowest 


| since the meetings have been held in 


field men in at the time of the meeting. | 


February. There is much complaint that 
the change of date was a mistake and 
that the old meeting time should be 
adopted. 








DEPARTMENT MANAGERS ARE HONORED 











R. H. GRIFFITH 
San Francisco 


The Glens Falls at its annual meeting 
honored two department managers, 
electing them vice-presidents. R. H. 
Griffith of San Francisco, manager of 
the Pacific Coast department, and Ches- 
ter M. Hayden of Chicago, manager of 





CHESTER M. HAYDEN 
Chicago 


the Cook county and western brokerage 
department, were both chosen for this 
position. Both men have taken high 
rank with the company and have come 
up to prominent positions by faithful, 
conscientious and intelligent effort. 
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w. S. FOSTER CONDUCTS 
OPEN FORUM ON U. & 0. 


Coverage Is “Pinch Hitter” or Un. 
derstudy for Business 
Activities 


DEFINES RENT INSURANCE 
North America’s Assistant Western 
Manager Leads Fire Underwriters 


Association Discussion 


At the open forum held by the Fire 


| 


lis U. 


are expected to be paid out of the gross 
earnings, or margin, leaving a reason- 
able amount of net profit. 
& O., the understudy, designed to 


pay insured’s continuing expenses as 


| such, but is designed in event of loss to 
| pay his interrupted earnings, which en- 
| ables the insured to pay his continuing 


expenses, leaving him with the same 


| 


And neither | 


| net profit that the business would have | 
| produced had no fire occurred. 


| half brothers, 


Underwriters Association of the North- | slag: 1m 
| the gross income those expenses, if any, 


west Tuesday afternoon during its con- 


yention in Chicago, W. S. Foster, as- | 


sistant manager of the North America’s 


western department in Chicago, led the | 


and 
Mr. 


discussion On use and occupancy 
rent and rental value insurance. 





W. 8S. FOSTER 


Foster emphasized the fact that use and 
occupancy insurance “is designed to pro- 
tect the insured’s earnings; that rent 
insurance is designed to protect income 
received from leases; and that rental 
value insurance is designed to protect 
the value of property for one’s own oc- 
cupancy.” 


Understudy for Business 


Mr. Foster quoted a statement he had 
previously made regarding the purpose 
of use and occupancy insurance. — 
and occupancy insurance,” he said, 
not designed to do any more for the 
policyholder during a period of business 
interruption than his business would 
have done for him if no loss had oc- 
curred. 

“Properly written, use and occupancy 
insurance should do everything for the 
policyholder during that period of in- 
terruption which the business itself 
would have done had no loss occurred.” 


Cannot Fully Repair Damage 


He brought out the fact that use and 
Occupancy insurance is “pinch. hitter,” 
or an understudy for business activities. 
“In use and occupancy insurance prac- 
tice,” said Mr. Foster, “insurance is 
wholly unable to repair the damage 
which is sustained in the loss of custo- 
mers who are compelled to seek other 
resources of supply during business in- 
terruption, and whose patronage is never 
regained.” 


Leaves Net Profit 


“Business is never undertaken,” he 
continued, “for the purpose of assuming 
a burden of expenses, but the expenses 
incident to the conduct of any business 





“I mentioned U. & O. and rent and 
rental value insurance as related sub- 
jects. They are closely related indeed; 
I should say; so closely 
related that while we sometimes find 
them written separately, at other times 
we find both these values merged into 
use and occupancy value. 


“Rent insurance, unlike use and occu- | 


does 
income 
however, 


pancy insurance, 
ings but covers 


Like U. & O., 


from rentals. 
it deducis from 


which do not continue after a fire and 
which, therefore, impose no loss on the 
owner. As rentals are most often paid 
in monthly installments the rent and 
rental value forms (as used in the west, 
at least) provide monthly limits of re- 
covery instead of per diem limits, as 
U. & O. is most often written. 


Protects Rental Outgo 


“Rental value insurance, instead of 
contemplating rental income rather pro- 
tects the rental outgo that would be 
necessary if a fire in property occupied 
by its owner compelled him to seek 
other quarters at considerable rental out- 
go to which he is not accustomed, for 
the loss in dollars and cents is the same 
regardless of whether it is represented 

(CONTINUED ON PAGE 54) 


not cover earn- | 


| has been felt throughout the field for 


FINANCING PREMIUM | 
PAYMENT COMES UP | 


cing for agencies if one can be found 
that is satisfactory. The executivee com- 
mittee also will take up the question 


| of forming a finance company to carry 


| the agents’ installment notes, as has been 
| 
|Detroit Association of Insurance | 


Agents Has Plan Submitted 
for Discussion 


10te 
}; nore 


ADVANTAGES ARE SHOWN | 


Form of Note Is Presented and the 
General Scope of the Project 
Is Explained 


DETROIT, Feb. 20.—Lively discus- 
sion and much favorable comment was 
provoked at the February meeting of 
the Detroit Association of Insurance 
Agents, when Pearce B. Bland of the 
Cadillac agency, speaking for the ex- 
ecutive committee, presented a tentative 
draft of an installment premium note as 
a possible solution of the need for in- 
stallment financing of premiums that 


some time, and has become acute re- | 
cently with the introduction of an in- | 
stallment collection plan by the Trav- | 
elers. 

The association voted to go ahead | 
with the committee’s study of the situa- 
tion, with the ultimate idea of adopting | 


|'a uniform method of installment finan- | 


| the 


| Schedule 


in New York, and was directed to 
confer with bankers and lawyers about 
feasibility of other plans. 
Advantages of Installment Notes 


The advantages of the installment 
as against the open system, ac- 
cording to Mr. Bland, were that it 
fixes a definite, understood schedule of 
payments, that if desired interest on the 
debt can be collected, that the payments 
will be made to a bank or finance com- 


| pany and be collected more readily than 


remittances “on account” are, and that 
possibly the note can be more readily 
used as collateral for loans. 

The chief advantage, Mr. Bland 
frankly admitted, is that he has found a 
division of opinion among bankers as 
to the negotiability of the instrument. 
Bankers and attorneys to whom he has 
submitted it, he said, have declared it 
beyond the letter of the negotiable in- 
strument law, while other insurance men 
who have submitted the note to other 
bankers have had it accepted for dis- 
count. 

The form of the note Mr. Bland has 
drawn up is as follows: 
of payments: 


Beoevecas one month after date. 

Peer two months after date. 
Dieete8e three months after date. 
Deas ewan four months after date. 

6 aerre five months after date. 
$.......8six months after date. 
aaa. Pre te 192 
(City and ‘stat é ‘) 

For value received, I promise to pay 


(CONTINUED ON PAGE 56) 
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Gain in 
Assets Assets 
$ $ 

Allemannia Fire 5,014,568 201,003 
ESSE 2,916,455 157,256 
Bnkrs. & Merch. Fire 893,249 54,210 
Boston ...0202cc00+ 254,697,125 4,266,589 
Caledonian Amer. 1,145,477 33,259 
| eae 4,457,968 168,908 
SL sircie aaae-ee eae 1,288,938 6,232 
see 4, 520 181 441, 703 
Consolidated F. & M. 2,848 
Eagle Fire ....... i 5,929,287 261,891 
Fireman’s Fund . 34,403,956 936,094 
menover Fire «2.06. 19,059,610 5,038,290 
Hartford Fire ccc ce 9a, O21,826 ae oy 
Home F. & M......- 6,404,082 349,484 
Ins. Co. of No. Amer.86,029,362 15, 968. 091 
De He ws escweees 409,081 2°965 
Glens Falls .........21,527,957 1,238,296 
Granite St. Fire..... 3,733,894 854,028 
Crees Bee: ccccewsa 1,720,745 188,272 
Majestic Fire ....... oo! eee 
Manufrs. Fire ...<0- 527,798 —42,092 
Merchants Fire ..... 491,308 39,494 
Mississippi Fire .... 541,761 5,231 
Nat’l. Union Fire.... 514,082 18,837 
WOWOTER PWG occcece 9,265,725 677,207 
New Zealand ....... ane |. deanna 
Occidental, Cal. ..... 3,225,279 3,225,279 
Gee SEE scccaceen 8,824,885 1,030,803 
Petersburg, Va. ..... Sherer 
OCG ccc csesascoe 3,541,576 355,696 
Preferred Auto ..... 579,593 201,310 
Prudential, Okla. ... 277,962  ...... 
Security Nat. Fire... 788,858 79,249 
Sentinel Fire ....... 1,574,727 33,354 
ab. SPURR ~ ob no-c:0:ra< rr 
Springfield F. & M...37,023,868 4,197,473 
WE oct véeeeuevocies 1,855,002 6,142 

Cash Total 

= ae 
American Mut. ..... 234,087 361,864 
Canners Exch. ...... 2,461,733 2,461,733 
Farmers Alliance 826,030 924,178 
Farmers Union ..... 222,986 222,986 
Peeeres Bat. ..co0ces 117,862 180,528 
Glen Coves Mut...... 561,491 646,418 
Hingham Mut., Miss.. 594,005 663,645 
Ind. Lumbermen’s M. 2,114,799 2,114,799 
Ind. Ret. Mer. Mut.. 212,872 212,872 
Inter-Ins. Ex. M. Club ...... 4,294,453 
Ta. St. Trav. Men’s... 479,785 79,785 
Lumbermen’s Mut. .. 2,106,447 2,409,788 
Middlesex Mut. ..... 2,559,512 2,559,512 
Millers Mut., Tex.... 984,624 1,089,846 
BEE: WEO -asccnvccoe 13,634 34,837 
Paper Mill Mut...... SIG0Ge. . wecs0c 
Quincy Mut. Fire.... 1,878,215 1,878,215 
Security Mut. Fire... ...... 183,790 
Tex. Hdwe. Mut.. 7,013 303,994 
Tex. Nat'l. Mut. Fire. 115,927 125,087 
Traders & Merch.. are |. eshees 
Warner Recep. ...... ettet 1,036,864 
West. Mut. Fire..... 196,4 656,139 
Worches’r. Mfrs. Mut. 2,462, $07 2,708,358 





FIRE COMPANIES 








STOCK COMPANIES 


Reins. Gain in 
Res. Reins. Res. Capital Surplus 
$ 
2,341,903 —158,441 500,000 1,567,711 
1,381,215 26,567 200,000 993,019 
228,567 25,651 307,250 316,309 
6,322,510 —58,067 3,000,000 12,241,13 
377,219 —41,559 200,000 518,650 
1,266,634 33,769 1,000,000 1,523,444 
564,674 4,563 200,000 445,502 
1,549,697 37,302 1,000,000 1,318,460 
477 58,570 a. . senee 
2,524,647 231,731 1,000,000 1,500,000 
15,686,775 376,690 5,000,000 8,262,939 
4,991,290 25,258 3.000.000 10,021,458 
41,192,886 —1,479,297 10,000,000 28,046,087 
2,763,143 142,302 1,000,000 1,812,335 
30,171,299 604,007 10,000,000 35,750,028 
185,176 —5,365 100,000 114,370 
8,127,512 185,056 4,000,000 5,596,511 
1,351,069 24,615 1,000,000 1,149,367 
569,244 43,02 500,006 428,248 
eet = «saw bas 500,000 252,968 
38,694 —12,447 200,000 189,308 
110,711 10,958 100,000 275,132 
95,453 2,355 175,000 253,087 
106,636 14,855 100,000 301,823 
4,032,213 68,577 1,500,000 2,928,963 
ae §=€=—ifxtaces >» seunian 1,034,817 
283,424 283,424 1,000,000 1,514,414 
1,949,540 —12,291 1,000,000 5,206,891 
as = =3——<—t«i<a OD 200,000 371,821 
1,514,482 255,517 500,000 1,169,576 
cake sateen 250,000 57,919 
one -  ~»s66042 154,490 112,857 
281,832 72,796 250,000 203,915 
227,234 95,868 500,000 791,970 
a #66004 .. aeannis 777,056 
16,112,650 254,277 4,500,000 12,516,530 
453,094 16,870 400,000 888,853 
MUTUALS 
Unearned Cash Total 

— Surplus a reggae. 
205,463 112,714 112,714 313,541 
654,412 1,700,552 1,700,552 1,634,681 
615,020 309,157 924,178 540,244 
ir a = 2 diode 
14,495 161,979 163,336 36,365 
4 aaa 262.724 496,140 
280,816 362,631 362,631 202,495 
623,14 1,438,265 1,438,265 1,157,337 
61,057 144,215 144,215 121,97 
528,824 oceans 2,206,673 3,447,513 
255,444 ovrwee 40,337 876,654 
ck |: errr 1,024,879 1,891,863 
328,175 2,012,244 2,012,244 19,314 
473,470 506,440 506,440 892,642 
ck  C Zeeeere 422,582 73,92 
323,193 Seaere  )” stance 507,52 
626,044 1,219,557 1,219,557 575,375 
79,490 90,775 125,174 73,16 
53,488 29,730 233,113 121,310 
61,007 49,160 49,160 109,167 
277,441 479,90B «ss ccccer 195,478 
288,850 699,711 699,711 725,507 
101,757 0,773 540,455 152,453 
1,142,229 1,539,170 1,539,170 3, 707, 902 


Gain in Net Losses Loss Ratio 
— Prems. Paid Percent 
$ 
349,645 2,194,791 1,076,953 49.07 
116,123 1,497,227 679,394 45.37 
15,605 273,835 110,474 40.34 
3,165,324 7,286,207 3,869,483 53.10 
77,485 279,120 125,078 44.81 
74,856 910,315 369,720 40.5 
25,239 539,816 282,863 52.4 
209,667 1,541,742 755,845 49. 
2,846 2,846 774 26. 
108,872 2,537,930 1,389,445 54.74 
3,174 19,045,009 10,161,114 53.5 
2,995,459 4,958,905 2,120,719 42.77 
5,432,674 46,848,751 25,086,323 53.6 
193,376 2,715,209 1,212,664 44.5 
12,089,667 34,903,906 15,387,268 44.08 
11,511 158,728 71,874 45. 
374,301 8,473,293 3,808,377 45. 
445,358 1,189,822 548,926 46.13 
54,180 502,062 217,092 43.2 
bend 36,808 117 3 
—14,631 72,062 67,732 93.99 
31,711 186,305 64,959 34.+ 
14,408 139,078 77,528 55.74 
6,809 69,073 15,615 26.5 
14,044 4,014,421 1,808,082 45. 
Terer 603,143 250,841 41.5 
1,514,414 388,700 16,308 42. 
1,044,200 2,171,125 1,080,956 51.05 
veseee 142,141 75,643 53. 
9,052 1,905,185 733,736 38.51 
6,693 423,153 138,217 32. 
osanee 14,702 1,124 8. 
2,764 427,546 216,702 56.8 
109,508 277,08 147,806 53.34 
290 c28 178,958 96,884 54. 
2,265,433 16,995,393 8,212,463 48.32 
29,398 449,068 229,956 61.207 
Losses Total Total Amt. 
Paid = —— at we 
118,600 324,393 289,402 45,668,312 
953,947 1,715,378 2,392,094 153,755,816 
20,587 596,540 542,649 164,690,539 
43,834 224,575 166,508  ‘Soraae 
4,323 41,111 27,577 1,642,956 
130,333 435,067 359,876 59,992,424 
62,724 238,879 184,252 61,038,471 
520,507 1,279,217 1,280,392 96,371,886 
39,593 128,781 15,686 17,567,598 
1,003,004 3,650,728 2,864,940 oseeoe 
11,805 893,345 898,8 
710,593 1,988,147 1,901,862 223, 652, 162 
105,154 358,67 240,988 657.0 
380,187 941,692 882,562 101,150, $74 
9,552 107,004 54,653 22, 211,475 
21,045 647,853 if errr 
166, 506 650,188 494,350 106,977,360 
panabe 132,048 118,69 one veh 
43,975 125,571 111,457 203,382 
57,387 115,095 117,321 10,551,317 
79,445 253,986 204/831 50,977,727 
236,558 755,187 692,064 68,488,230 
5,48 225,244 209,359 29,289,479 
72,997 1,820,337 1,736,154 357,055,541 
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business. 
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FIELD MAN’S WORK 
IS VERY IMPORTANT 


|. V. Bowman of Kentucky Calls 


Attention to Some of His 
Activities 


POSITION HAS CHANGED 





Special Agents Are the Intermediaries 
Between the Companies and the 
Local Representatives 


Julius V. Bowman of Louisville, state 
agent of the Fire Association in Ken- 
tucky, spoke before the Fire Underwrit- 
ers Association of the Northwest this 


week on “Why a Field Man? Has he 
Changed?” He said that the American 
agency system is responsible for the 


field men. The establishment of agen- 
cies was the primary incentive for the 
creation of this position and today it 
is one of the most important duties of 
the special agent. Mr. Bowman stressed 
the necessity for securing new agencies, 
declaring that new blood must be con- 
stantly supplied. He asserted that the 
aggressive field man realizes that there 
are a great many undiscovered agents. 
He seeks new connections that will 
prove beneficial, profitable and satisfac- 
tory. He then must interpret to these 
agents their duties and authority. He 
is their tutor, philosopher and friend 
They must be taught to intelligently 
underwrite risks. 
Collection of Balances 


Early in the annals of fire underwrit- 
ing companies had to give consideration 
to the collection of agency balances. 
This duty was, therefore, given the field 
man. Mr. Bowman seemed to take a 
whack at the cooperative balance collec- 
tion plan in that he said that he felt 
the present day perplexing problem of 
collecting delinquencies would not have 
reached their present proportions had 
the business adhered to the original 
method which secured for the companies 
their premiums when due through the 
individual efforts of themselves and 
their field men. 

In the early days the field men had 
to give much attention to loss adjust- 
ments. Even today many field men are 
required to adjust claims. Mr. Bowman 
feels that the field man does not reach 
his full capacity until he has had con- 


‘ siderable adjustment experience. 





Acts as Intermediary 


The field man, he said, is the medium 


| between the general office and the local 





Efficient 


Great American 
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agent. The successful field man, he 
said, is a natural psychologist. He 
should study the agents, know their 


likes and dislikes and gain an intimate 
knowledge of their capacity. He can in. 
terpret the spirit and desire of his com- 
pany to the agents and also tell his head 
office much about the personality of the 
various agents. The field man is the 
instrument through which the companies 
may come to know their local agents 
and vice versa. 

Insurance work was not so standard. 
ized a few years ago. The field man 
then was the sole direct representative 
of his company in his territory. He had 
manifold duties but they all tended to 
develop him into a man of great pro- 
portions and rendered him capable of 
shouldering much responsibility. 

Big Field Men Developed 

Therefore, many of the prominent ex- 
ecutives and managers sprang from the 
field of yesterday. He said that the 
strong positions of some of the com- 
panies today and agencies originally es. 
tablished by these field men are due to 
the affection, admiration and esteem in 

















JULIUS V. BOWMAN 


Kentucky State Agent of the Fire 
Association 


which they were held by the agents. 
There are such men left in the field. 
They have kept abreast of the times 
and have adapted themselves to the 
ever-changing conditions. Aside from 
their regular duties Mr. Bowman said 
that the field men are doing much to 
interpret fire insurance to the public 
and attempting to secure the confidence 
of the people. They are accomplishing 
much in spreading the gospel of fire 
prevention. This movement has been 
stimulated and maintained largely 
through the work of the field men. 


Field Men Have Authority 


Mr. Bowman said that perhaps to 
some limited extent the authority vested 
in the field men is not as great as it was 
in days gone by. Mr. Bowman said 
that he believed that companies as a 
rule do not hamper or constrain their 
field men unreasonably. So long as the 
field man adheres to his company’s pro- 
gram and accepts total responsibility in 
his territory the company gives him 
plenty of rope. He said that the various 
bureaus and organizations have not in- 
terfered with the more important work 
of the field man but have relieved him 
of considerable detail. In his closing 
remark he outlined some of the quali- 
ties that a field man should possess. He 
said: 

Qualities of Field Men 

“First of all, we should strive to cul- 
tivate the sentiment of loyalty to our 
companies. Elbert Hubbard defines 
loyalty as obedience to the institution, 
and further says that the man who does 
not know how to receive orders is not 
fit to issue them to others, but the in- 
dividual who knows how to execute the 
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orders given him is preparing the way 
to issue orders, and better still, to have 
them obeyed. Hamilcar said: “My son 
Hannibal will be a great general, be- 
cause, of all of my soldiers, he best 
knows how to obey.’ 
Should Have Initiative 

“Next, we should have initiative, and 
for a concise definition, I will again 
consult Hubbard, who says: ‘Initia- 
tive is doing the right thing without be- 
ing told, but next to doing the thing 
without being told is to do when told 
once. That is to say, carry the mes- 
sage to Garcia. We should not fail to 
take into consideration that very im- 
portant quality, enthusiasm, the great 
hill climber. Someone has said that 
enthusiasm is the greatest asset in the 
world; that it beats money and power 
and influence; that it tramples over op- 
position, spurns inaction, storms the cit- 
adel of its object, and like an avalanche 
overwhelms and engulfs all obstacles. 

Should Be Ambitious 


“It is proper that we should all be 
ambitious, despite the fact that Caesar 
lost his life, according to Brutus, be- 
cause he was ambitious; yet, ambition 
is the greatest stimulus to success in 
any walk of life. 

“IT can hardly think of an occupation 
that calls more imperatively, or more 
constantly, for deplomacy, courage, de- 
cision and aggressiveness than that of 
the present day field man. He is a vital 
and essential constituent of modern fire 
underwriting; in fact, he is an institu- 
tion, and as such, he is here to stay. If 
we have ability, loyalty, initiative, en- 
thusiasms and ambition, we have already 
begun laying enduring foundations be- 
neath our air castles.” 


Joseph Ryan in Charge 


H. W. Bond, who has been in charge 
of the Chicago and Cook county inland 
marine department of the Aetna, has re- 
signed and is succeeded by Joseph Ryan. 
Mr. Ryan has been associated with the 
city and county department under Man- 
ager Fred J. Sauter. He has been look- 
ing after the automobile business and 
some other departments. 


Real Estate Organization 


The organization representing real 
estate men of Cook county who are 
fighting the new commission rules of 
the Chicago Board will be known as the 
Association of Producers of Preferred 
Insurance of Cook county. Cornelius 
Teninga is chairman of the executive 
committee, other members being Clar- 
ence Rosen, C. E. Kenney and 
George Ottenhoff. The organization is 
sponsored by a committee from the Chi- 
cago Real Estate Board and is recruit- 
ing members from various bankers and 
real estate organizations in the county. 
Real estate men claim that they have 
heen receiving 35 percent commissions 
for this preferred business and now this 
has been changed to 25 percent. They 
also object to territorial boundaries 
where real estate men are curtailed in 
their writings. 


Fix E. U. A. Meeting Date 

March 25 is the date set by the exe- 
cutive committee of the Eastern Under- 
writers Association for holding the next 
general meeting of the organization, 
when it is expected the principal sub- 
jects for review will be the regulation 
of general agencies and the assumption 
of jurisdiction over automobile business. 
Favorable action was recommended on 
the applications of the Fidelity & Guar- 
anty Fire of Baltimore. the British Gen- 
eral of London, and the Seaboard Fire 
& Marine of New York for membership 
in the association. 


Great American 


The annual statement of the Great 
American shows assets of $67,194,853, 
increase $10,211,879; premium reserve. 
$20,342,110, increase $865,249; capital 
$15,000,000, increase $2,500,000, net sur- 
plus $27,729,319,increase $6,669,199. 





CONFERENCE HELD BY 
FIRE PREVENTIONISTS 


Officials of State Associations in 
Middle West Attend Chi- 
cago Meeting 


VERNOR EXPLAINS PLANS 





Ways and Means for Improving and 
Furthering Work Discussed 
by Field Men 


Officers of fire prevention associations 
in 19 middle western states met in Chi- 
cago Monday to discuss ways and means 
of improving and furthering fire pre- 


vention work. Every state in so-called 


Western Union territory was repre- 
sented by one or more officers. There 
was no Fourth of July oratory nor 


The entire day was 
devoted to practical, serious discussions 
There was a 
free exchange of plans and methods that 
have been found in practice to be work- 
able. Most of those who spoke have 
been fire prevention association officers 
for several years and what they had to 
therefore, was of practical value 
and based on actual experience. 


} . + . 
flowery speeches. 


by experienced field men. 


say, 


Vernor Tells of Work 


Richard E. Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau, presided at the 
meeting as chairman. At the outset he 
explained that its object was to stimu- 
late interest in the work of the various 
state fire prevention associations in the 
midddle west. He said that these or- 
ganizations are more active than ever 
before, are doing more comprehensive 
and extensive work and that so far this 
year they have made 53 town inspec- 
tions as against 48 for the same period 
last year. 

Ways of Improving Cooperation 


V. E. Herbert, secretary of the Kan- 
sas association, was the first speaker. 
His topic was “Improving Cooperation.” 
Mr. Herbert discussed plans for arous- 
ing the interest of field men and com- 
pany officials in fire prevention work. 
He was followed by H. M. Zimmer, 
president of the Illinois association, who 
explained the plans that the Illinois or- 
ganization follows in arranging local 
programs. Mr. Zimmer said the Illinois 
meetings ‘are always held under the 
auspices of the chamber of commerce, 
because it has the largest membership 
of any business men’s organization. It, 
of course, secures the cooperation of the 
other civic organizations, and the whole 
affair is always staged as a joint meet- 
ing. Mr. Zimmer said that the fire 
marshal’s deputies are used very freely 
by the Illinois association to make in- 
spections, as their presence lends au- 
thority to the work. There are from 
two to ten deputies at each inspection 
made by the Illinois association. 


Noon or Night Meetings 


Mr. Zimmer advocated noon meetings 
as opposed to evening gatherings, as 
the noonday affairs, he said, have been 
found to be more successful. It is diffi- 
cult to get out a large gathering of busi- 
ness men in the evening. In Illinois the 
public gatherings are held on the lunch- 
eon day of the Rotary or Kiwanis Clubs. 
C. R. James, secretary of the Wisconsin 
association, said his organization’ has 
found that evening meetings are best, 
but that tickets for them must be sold 
in advance if a good attendance is to 
be assured. Mr. Vernor declared that 
whether a noon or night meeting may 





best be held depends almost entirely 
upon local conditions. 


A. M. Upham, chairman of the 
speakers’ bureau of the Iowa Asso- 
ciation, discussed “Boosting the 
Speakers’ Bureau.” Mr. Upham said 


that in every state the big problem of 
the association is to train more speakers. 
There are not nearly enough in any 
state. There are many more calls for 
speakers than can be supplied. 
Upham said that the solution lies in en- 


Mr. | 


couraging young field men to make ad- | 


dresses. It is hopeless, he declared, 
to try to get the older men to do it. 
Work of Farm Committees 


H. P. Winter, chairman of the farm 
committee of the Ohio association and 
Carl G. Lund, chairman of the farm 


| committee of the Oklahoma association, 
| discussed 


the work of the farm com- 
mittees of state associations. They ex- 
plained that the modern inventions ‘now 
rather generally used on farms have 
brought many new farm fire hazards 
and that inspection work in connection 
with farm risks is, as a consequence, 
more important than ever before. 

During the discussion about farm 
work there was a short talk by I. D, 
Goss, manager of the farm department 
of the Continental and chairman of the 
agricultural committee of the National 
Fire Waste Council. 

At noon those attending the conven- 
tion were kept together and served a 


luncheon in the adjoining room, at which | 


W. W. Ellis, assistant to the general 
manager of the National Board, spoke 
on “Public Relations from a Fire Pre- 
vention Standpoint.” Mr. Ellis said it 
is very important for field men to let 
the public know that 
fire prevention work and that it is be- 
ing done largely for the public benefit. 


Boy Scouts as Inspectors 


terest for national fire prevention week. 
The state is divided into 77 counties 
with a chairman for each and a separate 
program for every county. The field 
men in the state are each given a county 
over which they preside as chairmen. 
These field men stimulate interest at 
the county seat, meet the officials of 
the chamber of commerce, the mayor 
and local agents. By having the 
territory divided into small areas it is 
possible for a chairman to get definite 
results because he not have too 


the 


does 


| much to do. 


they are doing | 


At the beginning of the afternoon ses- | 


sion, J. H. Bunten, vice-president of the | 


Iowa association, was the first speaker 


with a discussion on the use of Boy | 


Scouts in inspection work. © He said 


| that Boy Scouts constitute a large army 





of inspectors. There is a certain value 
in numbers, for the reason that some 
inspections are undermanned. The 
boys are eager for the work. They do 
not play politics, but are instead anxious 
to do their work efficiently and impar- 
tially. It has been found that they often 
continue to aid the fire department in 
inspection work long after the town in- 
spection takes place. Where night 


meetings are held they are very helpful | 


in selling tickets. 

Rollin M. Clark, assistant manager of 
the insurance department of the United 
States Chamber of Commerce, spoke 
on the interchamber fire waste contest 
which is conducted each year. He ex- 
plained that there are 1,600 chambers 
eligible for the contest and that last 
year 640 enrolled. There are approxi- 
mately 1,000 chambers that need to be 
interested, and Mr. Clark urged fire pre- 
vention officers to concentrate upon the 
chambers that have not as yet indicated 
any desire to enter their city in the 
contest. 


Aided by Inspection Bureau 


O. A. Ramseyer, president of the Mis- 
souri association, told of the plan that 
his- organization has followed in secur- 
ing the assistance of inspectors from 
the Missouri Inspection Bureau to make 
a town inspection about two months 
ahead of the time that one is scheduled 
for the state fire prevention association. 
One of the inspectors, George C. Mon- 
roe, who had been doing some of this 
work, told about the methods. He 
stated that he operates as a represen- 
tative of the state fire prevention asso- 
ciation and not as a member of the 
Missouri Inspection Bureau. Missouri 
is so far the only state to adopt this 
plan, and it is still in an experimental 
stage. 

Oklahoma Plan Described 


James A. Atkinson, secretary of the 
Oklahoma association, told how the or- 
ganization in his state has aroused in- 





Extension 


Harry K. (“Smoky”) Rogers spoke on 
“Fire Service Extension Work.” Mr. 
Rogers said that several states through 
the state universities, are now conduct- 
ing short courses for firemen. These 
training classes are under the joint aus- 
pices of state university and the state 
firemen’s association and are accom- 
plishing a great deal in the way of edu- 
cating firemen from small towns to 
adopt modern fire fighting methods. 
F. G. Render, fire department instructor 
of the Kentucky Actuarial Bureau, told 
of his experience in working with state 
universities. The adoption of such 
courses is spreading. The movement 
began in Iowa, spread to Illinois, then 
Kentucky and is now being taken up in 
a number of other states. 

Bertha Mae Henson, assistant state 
fire marshal of Oklahoma, told of her 
fire prevention work in that state. She 
is on the road four or five days a week 
and devotes her time to lining up wom- 
en’s organizations. She speaks before 
parent-teacher associations, women clubs 
and cooperates closely with the field 
men. She attends all of the town in- 
spections and has a program of enter- 
tainment that she gives in connection 
with each. 

S. L. Legreid, Illinois state fire mar- 
shal, told something of the elevator in- 
spection work done by him in Illinois. 

Each speaker who handled a topic dis- 
cussed it for 10 or 15 minutes, follow- 
ing which he called upon a number of 
others to contribute some informal com- 
ment. In this way the meeting was 
not devoted to only a few speeches, 
but in fact almost all who attended were 
given an opportunity to say something. 


State Agent Howe Strong 
for, Foster’s U. & O. Book 


ARRY W. HOWE of Indianapolis, 

state agent of the London & Lan- 
cashire, sends out to his agents blot- 
ters with some suggestions along the 
line of business building or gives some 
educational material that will enlighten 
the producer. One of his blotters calls 
attention to the book, “Removing the 
Mystery from Use & Occupancy” pub- 
lished by THe NATIONAL UNDERWRITER 
and written by W. S. Foster, assistant 
western manager of the North Amer- 
ica, who is an authority on the subject. 
Mr. Howe advises agents to buy this 
book and give one to a good customer 


Work Described 





to read so that he can have a very 
concise and correct idea of use and 
occupancy. As Mr. Howe puts it on 


the blotter, “It will be the best invest- 
ment you ever made.” The price for 
each book is $1.25. 





Ludlum for Director 


C. A. Ludlum, vice-president of the 
Home of New York, will be presented 
for election as director of the United 
States Chamber of Commerce to fill the 
vacancy caused by the death of Harry 
A. Smith. A number of organizations 
have signed petitions in Mr. Ludlum’s 
behalf. He has been a member of the 
advisory insurance committee of the 
chamber for a number of years. Mr. 
Ludlum would make a very acceptable 
director in every way. 





The Germanic Fire of New York has 
been licensed in Massachusetts. Boyt, 
Dalton & Church of Boston are appointed 
agents. 
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“A caiIn—HEreE'’s Prompt 
SERVICE FRomM ATLAS” 


You, as an agent, are always interested in the 
prompt and courteous service a company can 
give you and your assureds. For when your as- 
sured has an accident, you want the smooth effi- 
ciency of a friendly company to swing into imme- 
diate operation and promptly afford him protec- 
tion. 


Writing automobile insurance exclusively and 
devoting all its time to serving you and your as- 
sureds, Atlas takes care of all claims promptly, 
and pays its losses fairly and quickly. 


It is then that the advantages of having every 
coverage written in one Atlas policy is readily 
apparent—that the advantage of having a com- 
pany such as Atlas back of you is one you would 
never relinquish. 


With such service so much to your advantage, 
why don’t you ask for more information about 
this friendly company now? We will welcome the 
opportunity to tell you all about Atlas. 





Gasuaiin Go ony fii 


EXECUTIVE OFFICES 


Tort Wayne, Indiana 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 








| 
| 


| 


tion, having 
| of $7,000. 


NORTHWEST MEETING 
LACKED IN INTEREST 


(CONTINUED FROM PAGE 5) 


assets somewhat in excess 
A few years ago the organ- 


| ization had a membership of some 1,700. 





The shrinkage in membership is an- 
other evidence of the lack of interest 
that managers have displayed in the 
Northwest association during recent 
years. 

Reports Were Read 


At the opening session Secretary 
Harry A. Yates, assistant western man- 
ager of the Aetna, read his report as did 
Treasurer T. M. "Hogan, state agent of 
the Dubuque F. & M. W. R. Townley 
of the Underwriters Salvage Co. pre- 
sented his report as chairman of the 
scholarship committee. He explained 
that under the scholarship arrangement 
there were 100 students at Armour In- 
stitute in Chicago and that the interest 
in the work continues unabated. 


President’s Report 


In his annual address President Green 
recommended that the meeting date be 
changed to the first Tuesday after the 
first Monday in March and that the asso- 
ciation vote on the advisability of per- 
mitting casualty field men to join the 
organization. His report was referred 
to a committee consisting of A. R. 
Monroe, formerly president of the New- 


| ark; R. E. Vernor, manager of the fire 


prevention department of the Western 
Actuarial Bureau; A. D. Yeaton, west- 
ern general agent of the New Hamp- 
shire; George Cook and Howard J. Bur- 
ridge of THe NATIONAL UNDERWRITER. 
The committee commended the presi- 
dent for the recommendation that the 
association be continued, went on rec- 
ord as opposing any change which would 
permit casualty field men to become 
members and recommended that the 
meeting date be changed not to March 
as suggested by Mr. Green, but to the 
first week in October as was formerly 
the case. 
Buckley Gave Annual Address 


Homer J. Buckley, chairman of the 
committee on public information of the 
World’s Fair in 1933, delivered the an- 
nual address and was the concluding 
speaker at the morning session. Jene 
Miller, minister of the Second Presby- 
terian Church of Indianapolis, opened 
the afternoon session with his inspira- 
tional talk on “Your Old Man,” and was 
followed by W. S. Foster, assistant 
western manager of the North Amer- 
ica, who conducted an open forum on 
use and occupancy, rent and rental value 
insurance. This was one of the liveli- 
est sessions of the meeting. Questions 
were hurled at Mr. Foster from every 
corner of the room and numerous 
phases of use and occupancy discussed. 
Among those who submitted questions 
or provided answers were: John H. 


| Gray, North British & Mercantile, Ohio: 
H. H. Friedley, adjuster, Indianapolis; 
H. A. Yates, assistant manager Aetna, 
Chicago; H. H. Chittenden, Home in 
Kentucky; ‘C. D. Lasher, Home in In- 
diana; John N. Miller, Providence- 
Washington, Illinois; C. N. Comegys, 


| 


| on Tuesday 
| program of 


| assistant manager, 


Oil Insurance As- 


sociation; J. L. Cassell, London in Illi- 
ois; R. H. Learn, Aetna in Ohio; T. 
{= Barbee, Alliance in Illinois. 


Good Fellowship Dinner 
There was a good fellowship dinner 


evening with an excellent 
vaudeville entertainment. 


| Ralph Rawlings of Rawlings & Hewett, 


| tertainment committee that 


Boston and 
was chairman of the en- 
had_ this 
affair in charge and did a thorough job. 
At the concluding session R. P. De Van, 


western manager of the 
Old Colony, 


| president of the National Association of 
| Insurance Agents, was the first speaker, 


his subject being “The Local Agents— 
Have They Changed?” P. W. Biehl, 
auditor of the western department of 
the Westchester, presided at an open 
forum on “Office Management” and the 





———} 


final speaker was Julius V. Bowman, 
Kentucky state agent of the Fire Asso- 
ciation, whose topic was “Why a Fielg 
-Man—Have They Changed?” 

On Tuesday night there was the an. 
nual meeting and dinner of the Minn. 
Dako-Wis tribe composed of field men 
who formerly traveled in Minnesota, 
the Dakotas and Wisconsin. George R, 
Crosley of Webster City, Ia., the his. 
torian of the organization, presided at 
the affair. 

The society of life members of the 
Fire Underwriters Association of the 
Northwest held its annual meeting and 
dinner on Wednesday evening. Thomas 
E. Gallagher of Chicago, the former 
western manager of the Aetna, was in 
charge as president. Holger de Roode, 
secretary, submitted his annual report, 
Seventeen new members were admitted 
to fellowship. 

President Green’s Address 


President Green in his address recog. 
nized the traditions and history of the 
crganization saying that during the last 
quarter century it has had on its plat- 
form some of the most brilliant minds 
and greatest men in their chosen fields, 
The association has rounded out 57 
years. President Green said that the 
only objection to the organization that 
he could find was the expense of its 
members attending the annual meeting, 
To overcome this, the date was changed 
to the spring. He acknowledged that 
this was a mistake for the companies 
have not been holding field conferences 
at the time of the meeting. He recom- 
mended that the annual meeting be 
fixed at the first Tuesday after the first 
Monday in March. 


Field Men Not Responsible 


President Green said that if the com- 
pany expense ratios have mounted it 
cannot be charged to field men for their 
salaries and expense accounts are prac- 
tically stationary. President Green does 
not favor changing the rules to admit 
representatives of casualty companies. 
He said that the Fre Underwriters As- 
sociation of the Northwest should get 
back of state organizations and bring 
about greater cooperation. 

Adverse public opinion has been felt 
injuriously by insurance interests. He 
said the companies are aware of this 
opinion and are now making an effort 
to overcome it. He said that a few old- 
timers in a state, men who know half 
the population and all the politicians, 
can do more to influence public opinion 
than any man sent from New York, 
Chicago or St. Louis. 

Petty Politicians at Work 


Fire insurance, he said, is being as- 
sailed and discredited by petty politi- 
cians. Big business is being assaulted. 
Companies, said Mr. Green, play = the 
hands of these men every year. He de- 
cried the practice of issuing compara- 
tive statements of companies showing 
large gains in assets and surplus. He 
thinks that this is a great mistake be- 
cause the public cannot analyze finan- 
cial statements. 

Since the last annual meeting 26 mem- 
bers have died. He said that while the 
association has been relieved of financial 
responsibility in the conduct of a library 
in Chicago, he hopes that members will 
not lose interest in its progress but will 
continue to aid by suggestions. 


Tuttle Again President 


Charles R. Tuttle of the North Ameri- 
can has been re-elected president of the 
Oil Insurance Association. C. A. Lud- 
lum. Home of New York, and H. A. 
Clark, Firemen’s. were re-elected vice- 
presidents and George H. Bell of the 


National of Hartford secretary and 
treasurer. The executive committee now 
consists of Charles E. Case, North 
British & Mercantile; A. G. Dugan, 
Hartford; J. R. Wilbur, America Fore; 
W. N. Achenbach, Aetna; H. R. Burke, 
Pacific Coast manager Royal: J. C. 


Harding, Springfield, and J. B. Levison, 
Fireman’s Fund. 
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Man has ever sought for permanence 3 | 
in his building It was this ambition | | 
which more than fifty centuries ago wee 
reared the great pyramids of Egypt. 
and it was a similar desire back in 
1819 that inspired the founders of a 
great insurance structure. 

: Strength, the servant of permanence 
was built into the foundations of the 
fEtna organization just asit was 
built into those ancient 
_ monuments of Egypt 








: 7 | Az tna Insurance Company 
wil The World Fire and Marine Insurance Co. 
The Century Indemnity Company | 


Hartford, Connecticut 


Lt ‘The pyramids stand, but not unchanged. True perpetuity 
co is possible only where there is healthy growth,constant 
ae reinvigoration, and fundamental stability. ae ad 
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COVERAGES 
EFFECTED 


FIRE, 
AUTOMOBILE, 
TORNADO, 
RENTS, 
LEASEHOLD, 
EXPLOSION, 
RIOT and CIVIL 
COMMOTION, 
PROFITS AND 
COMMISSION, 
USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 


























A Coverage to meet your customers’ 


every need— 


Do you want an agency connection 
that opens to you wider, richer income 
possibilities at every season of the 
year. Try a PATRIOTIC connection. 


There is no other business or industry 
where timeliness in selling efforts 
yields greater returns than does in- 
surance. wi 


Especially timely right now is Auto- 
mobile Full Coverage. Millions of 
motor cars—and thousands more to 
follow this spring, make PATRIOTIC 
Automobile Coverage the most attrac- 
tive selling proposition you’ve ever 


had. 


Write or wire for full details con- 
cerning a PATRIOTIC connection. 


“Back of the Patriotic is the Sun.” 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 


55 FIFTH AVENUE, NEW YORK 


WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 


JOHN F. STAFFORD, Manager 


OSWALD TREGASKIS, President 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 








MANY, AT 75TH DINNER - 
4,0F LOUISVILLE BOARD 


(CONTINUED FROM PAGE 5) 


when he was a surety agent, insurance 
men were agents, whereas today they 
are underwriters. Clell Coleman, the 
state auditor, in short talk said that he 
was sorry the governor, Flem D. 
son, was unable to attend. 


Salllp- 


Traces Early History 


Leon P. Lewis traced the early his- 
tory of the board and commented on 
the fact that back in 1854 a dozen men | 
formed the board, which was the first | 
group of underwriters in America to get 
together in such an organization. He 
read abstracts from minutes of some of 
the early meetings, 


i 
which indicated that 
the board was formed largely to develop 
uniformity in dealings, secure rates in 
keeping with the hazard, and force de- 
velopment of a fire department equal to 
the needs of the city, which at that time 
had approximately 55,000 people. Rec- 
ords showed rates up to 8 percent on a 
chair factory. On one building where 
the rate was fixed at 2 percent, the 
building burned the following year. At 
that time the board made the rates. It 
was a wise board and efficiently operated. | 


"almer Deplores Fire Waste 


Ernest Palmer gave a talk regarding 
fire waste and loss from carelessness. 
He contended that while there had been | 
much progress in development of the | 
insurance business there had not been 
enough toward curbing loss. He re- | 
counted the five principal causes for 
fire loss: 

“There are five principal causes for 
fire losses. 


Matches, cigars and cigar- 
ettes, causing loss of $27,000,000 annu- 
ally; defective flues and chimneys, 
blamed for a similar loss; spontaneous 
combustion, $21,000,000; sparks on roofs, 
$18,000,000, and electricity with 
000,000, of which 46 percent is charged 
to the electric iron.” 

Mr. Palmer 
ance laws. 


$18,- 


spoke regarding insur- 
He contended that legisla- 
tors generally appeared to be honest, but 
they have to listen to their constituents. 
He said that insurance men should be 
their own boosters on account of the 
fact that while the public has a hazy 
idea of insurance, it is not informed re- 
garding the real problems of the in- 
dustry. | 
Tom B. Duncan of the Louisville 
Board of Trade spoke on the fine civic 
spirit of the Louisville Board of Fire 
Underwriters, which has a 100 percent 
membership in the Board of Trade, a 
loyalty which is a challenge to every 
other class of business in Louisville. 


| ditions 


Commissioner Sautiey Speaks 


S. M. Saufley, insurance commissioner, 
spoke briefly on the high standing of 
the board, and what it means to Louis- 
ville and to the state. He told how the 
board cooperated with the state depart- 
ment, and how he appreciated the coun- | 
sel of its members. 

E. M. Allen offered a toast to the | 
board on its past accomplishments, pres- 
ent efforts and future, which, he said, 
is largely in the hands of the men who 
today are the guardians, and on whose 
shoulders rest the continuation of work 
well done. 


Fisher Extends Congratulations 


G. B. Fisher of the Hartford Board 
extended the congratulations of Ameri- 
ca’s second oldest board to its oldest. 
Mr. Fisher spoke of the large number 
of companies which have 
offices in Hartford, and what they mean | 
to Hartford and the country at large. | 

The board has 98 individual members. | 


their home | 


of whom 15 have been in the board | 
personally for 25 years or more. They 
are H. V. Davis, Thomas S. Dugan, | 
George L. Danforth, George C. Burkley, | 
Frank C. Carpenter, Edward J. Miller, | 
all of whom are past presidents: Frank | 
H. Brown, present president; Ciarence | 
J. Hellman, Fred J. Hummel, Albert TI. | 
Macpherson, Edward H. Meyer, T. | 


1 
I - . 

|} payment on account of this Was approxi. 
1 


| west and in 1 
| were considerable and, as previously in- 


i; mand on the part of the public to be 
| terested in industrial, public utility and 
| 
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Grant Slaughter, E. S. Tachau, Ed T, 
Tierney, and Charles McFerran. Other 
living presidents are Arthur G. Chap- 
man and J. A. Viglini. 





SPRINGFIELD HEAD 
COMMENTS ON YEAR 
(CONTINUED FROM PAGE 5) 
tagration of moment and that occurred 
our own state at R 


roperty loss oft 





iver, witl 





a 


about empstegee Our 


y $54,000, While the Porto Rico 
and Florida hurricane of Sept. 16 caused 
considerable property damage, your 
company was fortunate in being called 
upon to pay less than $20,000. Losses to 
growing crops over a wide area ir 
l Canada from hail st 





dicated, somewhat 
loss ratio, but 


affected our genera! 
not appreciably. 


Resects Market Conditions 


“Our statement also reflects the con- 
The; ° ha Cc aie . ket W hil 
ditions in the security market. hile 
bond prices were somewhat lower than 
the previous year, the favorable expe- 
rience of certain industries and the de- 


Ith 





GEORGE G. BULKLEY 
President Springfield F. & M. 


bank stocks have made it possible for 


us to again show a large appreciation in 


security values. 


Reflect General Conditions 


“Generally speaking, our progress and 
our success depend largely on those con- 
which affect general business. 
As an example, a wet season may lower 
our burning ratio, but at the same time 
if it deters the growth of crops and 
causes a depression in business in agri- 
cultural sections, our premium receipts 
may be restricted as a natural outcome, 
Unusual developments in any large in- 
dustry may be reflected to some extent 
in our operations. Any condition which 
causes a slowing up in production and 
distribution, thus creating less values to 
insure, means a smaller volume of prem- 
iums for fire insurance companies. The 
reverse is true when business is gener- 
ally prosperous. With climatic and bust- 
conditions normal, i 


fire insurance 
should, barring some catastrophe or 


ness 


| conflagration, show satisfactory results. 


Insurance Stocks Popular 


“It might be well to point out that 


| fire insurance stocks have become pop- 
lular with the investing public. During 


the year a large number of new insur- 
ance companies have been organized 
with much new capital and surplus 
funds paid in by their stockholders. Re- 
turns will be looked for in connection 
with these investments and competition 
for business will be keen. However, of- 


| ganized as we are, we should be able to 
| meet any fair competition and we shall 


exert our efforts to maintain our post- 
tion in the agency field and with the 
insuring public.” 
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EUREKA-SECURITY 


FIRE AND MARINE INSURANCE CO. 


of Cincinnati, Ohio 


ANNUAL STATEMENT 
Year Ending Dec. 31, 1928 











ASSETS 

NE gi Ss a gg ge ke wee ae $ 118,508.63 
United States Government Bonds..........................00. 536,098.50 
Federal Farm Loan Bonds, State, Territorial and Municipal Bonds 628,878.50 
Railroad, National Bank and Other Securities ................. 1,721,809.00 
Premiums in Course of Collection..........................05. 268,994.80 
ee eee os od dad babes atettema 32,150.36 
ey on d,s cde ewaweeundueeds wanes 13,369.69 
a” Se oe ee At st i aia g wkiot a rewed $3,319,749.48 
Ce a ab is ii weal 1,514,696.06 
Total Disbursements, 1928, (including dividends) .............. 1,190,109.80 

| LIABILITIES 
Se area is ty edie beans ainia aca aol $ 500,000.60 
EEE LOR TE FSO LEE CTT 1,341,467.69 
| Reserve for Losses, Tax and all other liabilities ............... 267,632.00 
| I oo ho Ba ee aaa eee wae 1,210,649.79 
(dha bie enh Oeaaa tele $3,319,749.48 
Bema. Ca TI one 5.5 onc dec cc vuscccadewiccsecncecus 1,710,649.79 
Losses paid since organization......................c0ceeeeees 6,893,943.80 
ee Se es cs asc aewueccevicoveweuveceetauakean 110,815.76 
os ck paw ba Reedy dee emes se huewauseones 363,251.00 
I ek ch cwadect son Sanevaseuedeawadeuvasar 233,282.07 


F. A. ROTHIER, President 
B. G. DAWES JR., V. P. & Sec. ADAM BENUS, Treas. & Asst. Sec. 
F. C. BARTON, Asst. Sec. 


EFUREKA-SECURITY 


FIRE AND MARINE INSURANCE CO. 


of Cincinnati, Ohio 


Known also as the Cincinnati Underwriters 
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Specialists in the Securities of the 


FIRE INSURANCE COMPANIES 


under the management of 


CORROON & REYNOLDS, INC. 





We recommend for investment and price 
enhancement the stocks of this progressive 
group of companies at present market levels: 


American Equitable Assurance Company 
of NEW YORK 
Capital - $2,000,000 


Brooklyn Fire Insurance Company 
Capital — $1,000,000 


Bronx Fire Insurance Company 
of the CITY OF NEW YORK 
Capital — $1,000,000 


Knickerbocker Insurance Company 
of NEW YORK 
Capital - $1,000,000 


Merchants & Manufacturers Fire Insurance Company 
of NEWARK (1849) 
Capital — $1,000,000 


New York Fire Insurance Company (1832) 
Capital — $1,000,000 


Sylvania Insurance Company, 
PHILADELPHIA, PA, 
Capital - $1,500,000 





Republic Fire Insurance Company, 
PITTSBURGH, PA. (1871) 
Capital - $600,000. 





BOUGHT—SOLD—QUOTED 


Information and Circulars Upon Request 


AMERICAN INSURANSTOCKS CORPORATION 
W. WALLACE LYON, President 


51 East 42d Street New York 





























F. L. BRITTON TO JOIN 
PREFERRED RISK FIRE 


QUITS NORTH BRITISH POST 


Is Veteran in Kansas Field and Promi- 
nent Figure in Organization 
Activities 


TOKEKA, KAN., Feb. 20.—Frank L. 
Britton, for many years Kansas state 
agent, for the North British & Mercan- 
tile, has resigned, effective April 1 and 
will become an executive vice-president 
of the Preferred Risk Fire of Topeka 
on that date. Clyde W. Miller, president 
of the Preferred Risk, recently has about 
completed the purchase of the control- 
ling interest of the company and with 
his friends now owns control. The ac- 





FRANK L. BRITTON 


quisition of Mr. Britton to the company 
forces is expected to start an aggressive 
campaign for the company. 

Mr. Britton has been in the fire insur- 
ance business in Kansas for many years. 
He started with Mr. Miller in the old 
Osage Fire. Then he went to the Na- 
tional Fire and was with that company 
for some years until he became state 
agent for the North British & Mercantile 
about ten vears ago. 
aggressive factor in the field and has 


built up the company’s lines in the state | 


materially. 

le has been active in organization 
work and is a former president of the 
Fire Underw riters Association ot the 
Northwest. 





New Commissioner for New Jersey 


Frank H. Smith of Plainfield has | 


been selected by Governor Larson of 
New Jersey for commissioner of’ bank- 
and insurance in succession to Edward 
Maxson, whose term of office will 
shortly expire. It is taken for granted 


that the nomination of Mr. Smith will | 


be approved by the legislature. 


FIGURES OF LIVERPOOL 
GROUP SHOW GOOD GAIN 


The 1929 figures of the Liverpool & 
London & Globe companies show the 
following results: 

Liverpool & London & Globe—Net 
premiums, $13,687,638; incurred losses, 
$6,070,845; adjustment expenses, $229,- 
772; general expenses, $6,535,900: trade 
profit $781,119; underwriting profit, $1,- 
022,670. 

Star—Net premiums, $2,048,585; in- 
curred losses, $909,744; adjustment ex- 
penses, $45,321: general expenses, $961,- 
430: trade profit, $132,089; underwriting 
profit, $164,362. 


He has been an | 


862; incurred losses, $303,404; adjust- 
ment expenses, $15,473; general ex. 
penses, $320,856; trade profit, $34,198. 
underwriting profit, $54,678. 





E. A. Clarke in Charge 

| Following the recent resignation of J. 
D. Erskine as general agent of the 
Northern of London for the New Eng- 
land and Middle Department states, to 
associate with the Eastern Underwriters 
Association, R. P. Barbour, United 
States attorney, has placed the entire 
eastern territory, from Maine to and 
including Texas, under the control of 
General Agent E. A. Clarke, and has 
advanced A. S. Robinson to an execy- 
tive position as chief aid to Mr. Clarke. 
The latter has been connected with the 
Northern for a number of years, first as 
its special agent in Virginia and North 
Carolina and later as head of the south- 
ern department, with headquarters jn 
New York City. Mr. Robinson who now 
comes to the head office has been spe- 
cial agent for New York State outside 
the suburban district. A native of Ma- 
lone, N. Y., he was graduated from 
Hamilton College in 1914, soon there- 
after associating with the Underwriters 
Association of New York State as an 
inspector and rater, a post he held for 
five years. He joined the field force of 
the Northern in 1922. 








Earl Miller Undergoes Operation 


Earl S. Miller, manager of the IIlj- 
nois Audit Bureau, is at the Augustana 
hospital, Chicago, for an operation. He 
is reported progressing satisfactorily, 


Edgar C. Craig in Field 


Thomas R. Dungan, Indiana state 
| agent of the Fidelity-Phenix, announces 
1 4} : > : ° ri 

the appointment of Edgar C. Craig as 
| special agent succeeding the late Gerald 
| Noyes. He is well acquainted with con- 
| ditions Indiana, which is his native 
| State. 
| 


Plans of Henry Clay Fire 

| The Henry Clay Fire, Lexington, Ky., 
which recently quit writing business 
lafter its insurance contract with the 
| Hartford expired, after seven years’ 
| duration, recently announced reduction 
| of capital stock from $450,000 to $225,- 
| 000, and reduction in number of shares 
| of stock outstanding from 45,000 to 22,- 
| 500 shares of the par value of $10 per 
| share. A dividend of $7.50 a share was 
| recently paid to stockholders. 





State Agent Morrow Dead 


LOUISVILLE, Feb. 20.—Robert B. 
| Morrow, state agent for the National 
| Liberty, covering Kentucky, died this 
| week from meningitis, at the Kentucky 
| Hotel, having been taken ill Sunday. 

Mr. Morrow was a native of Mem- 
phis, Tenn., where he lived for a num- 
ber of years. Arrangements were made 
| to take the remains to Memphis, where 
two brothers and a sister reside. P 

Mr. Morrow saw a great deal of active 
service during the war. He entered the 
| conflict with the Canadians, and was 
later transferred to an American regi- 
| ment, ranking as a colonel. He was 
shot up by machine gun fire according 
to friends. who claim that he entered 
the service after a brother was killed. 
| and in a spirit of retaliation for the loss. 

For some years he was with the Na- 
tional Union, first at St. Louis, then_at 
Kansas City, and later at Omaha. He 
came to Louisville five or six years ago 
with the National Liberty. 


Discount for Cash Illegal 

} SAN FRANCISCO, Deb. 20.—Companies, 
| agents or brokers granting 2 percent fo 
| clients for the payment of premiums 
within 10 davs after issuance of policy 
| are guilty of rebating, according to an 
| opinion given Insurance Commissioner 
| Detrick by the stale attorney-genera 
| Tuesday. The legal department stated 
that while there may not be any intent 
| to rebate, nevertheless the practice “may 
be so construed as a rebate to induce the 





Federal Union—Net premiums, $682,- ! writing of insurance.” 
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CORROON & REYNOLDS FLEET 
EXTENDING COUNTRY-WIDE SERVICE AND PROTECTION 
SEPTEMBER 30th, 1928, STATEMENTS 


after giving effect to additional funds paid into Treasuries since that date 


American Equitable Assurance Company of New York 


Policyholders’ Surplus 
Plus Voluntary Reserves 


$5,999,073.53 


Assets Liabilities Capital 
$8,962,682.26 $2,963.608.73 $2,000,000.00 





Bronx Fire Insurance Company of the City of New York 
$4,456,971.95 $590,473.92 $1,800,000.00 $3,856,498.03 





Brooklyn Fire Insurance Company 
$1,229,759.65 $1,000.000.00 $3,852,648 09 
Globe Insurance Company of America 


PITTSBURGH, PA. 
(Incorporated 1862) 


$5,082,407.74 








$2,112,265.01 $698,289.36 $512,000.00 $1,413,975.65 
Knickerbocker Insurance Company of New York 
$3,976,359.71 $1,536,937.29 $1,000,000.00 $2,439,422.42 


Long Island Fire Insurance Company 


Policyholders’ Surplus 
Assets Liabilities Capital Plus Voluntary Reserves 


S3GZ206 062i. a wees $200,000.00 


Merchants and Manufacturers Fire Insurance Company 
NEWARK, N. J. 
(Chartered 1849) 
$1,232,115.01 $1,000,000.00 














$5,005,889.54 $3,773,774.53 
New York Fire Insurance Company 
(Incorporated 1832) 
$2,443,620.06 $725,758.46 $1,000,000.00 $1,717.861.60 
Republic Fire Insurance Company 
PITTSBURGH, PA. 
(Incorporated 1871) 
$3,729,779.53 $768,092.41 $1,000,000.00 $2,961,687.12 
Sylvania Insurance Company 
PHILADELPHIA, PA. 
$4,918,317.33 $590,388.92 $1,500,000.00 $4,327,928Al 


CLASSES OF INSURANCE WRITTEN 


FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL COMMOTION, TORNADO AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, PROFITS, 
LEASEHOLD AND GENERAL MERCHANDISE FLOATERS. 


CORROON & REYNOLDS 


INCORPORATED 


92 WILLIAM STREET 


MAN AGER 


NEW YORK CITY, N. Y. 
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MOBILE: 


A. HARRIS 
PRESIDENT 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


CAPITAL & SURPLUS .. . $3,260,936.98 
RESERVES ... . . . 7,014,294.65 
TOTAL ASSETS (JAN. 1, 1928) 10,275,231.63 
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WILL COMPLETE ORGANIZATION 


At the meeting of the governing com- 
mittee of the Interstate Underwriters 
Board, now in session, it is expected a 
constitution and by-laws for the govern- 
ment of the organization will be adopt- 
ed. John R. Dumont, former commis- 
sioner of Nebraska, and prior to that 
in the agency business, is manager. 
Since his appointment to the office early 
in the present year he has been atten- 
tively studying plans for its operation. 


STOKES BACK OF COMPANY 
Everard C. Stokes, formerly United 
States manager of the Royal Exchange, 
is endeavoring to organize a fire com- 
pany for writing church property. 
DH * * 


ERSKINE TAKES NEW POST 


J. D. Erskine, 
eral agent of the eastern department of 
the Northern of London some days ago 
to enter the service of the Eastern Un- 
writers Association, has assumed the 
new connection. A thorough student 
of the business and of an attractive per- 
sonality, Mr. Erskine inspires confidence 
in all who come in contact with him. 

* 
EXPERIENCE 

A. S. Dickinson, director of the con- 
servation department of the Film Boards 
of Trade in New York, calls attention 
to the fact that in 1928 the fire loss sus- 
tained by the companies that are mem- 
bers of this board in this country and 
Canada amounted to only $25. Mr. 
Dickinson states that 
age of 25,000 miles of film handled daily 
in the exchanges. He declares that the 
rigid enforcement of safety conservation 
methods in the industry is 
and strictly maintained. Monthly in- 
spections are held in all exchanges. 
Every exchange is given a rating as to 
its conservation work, the three ele- 
ments being general housekeeping con- 
ditions, condition of safety equipment 
and safe construction of buildings. A 
chart is constructed to show month by 
month the averages of various ex- 
changes. The loss ratio in Canada and 
the conservation work are very gratify. 
ing, being about on a level with those 
of the United States. 

* « * 
NEW MOVEMENT IN CONTROL 


William S. Crawford, insurance editor 
of the New York “Journal of Com- 
merce,” has commented on the recent 
developments in the fire insurance busi- 
ness in connection with the purchase of 
control of the Southern Home of 
Charleston and the Savannah Fire by 
the Siebels interests of Columbia, S. C. 
Edwin G. Seibels, who is manager of the 
Cotton Fire & Marine Underwriters, is 
quoted as saying that this investment 
was largely made to perpetuate these 
two companies as southern institutions. 

There are a number of recent cases 
where New York bankers have bought 
control of companies and the action of 
the Seibels interest has led Mr. Craw- 
ford to point out the pro and con of such 
action. 

“It is easy,” he said, “to see how New 
York bankers can make these companies 
more valuable both to the bankers and 
the other stockholders and to the locali- 
ties in which the companies are situated. 
The bankers can get the money to ex- 
pand them as their business grows and 
they can also be of service to them in 
their investment policy. One handicap 
which has been placed on many southern 
and western companies has been the 
partiality of their directors for farm 
mortgages as investments. They have 
been satisfied with a good rate of in- 
terest, but no increase in the value of 
the investment, while eastern companies 
are making millions from the rise in 
value of securities they owned. 

“What has led to the downfall of 


IN FILMS 


By GEORGE A. WATSON = 


who resigned as gen- | 


there is an aver- | 


established | 


M NEW YORK 





many an insurance company has been 
the greed of the stockholders for diyij- 
dends and the ready response of the 
directors to the stockholders’ demands, 
Instead of building up large surpluses 
and expanding their business and get- 
ting large investment earnings, they 
have kept themselves poor by paying 
out earnings almost as fast as they 
made them. Then when a period of 
high losses or cut rates came they were 
not well fortified to meet it and rein- 
sured or sold out. If they had had some 
large stockholders with influence enough 
to compel the directors to declare only 
small or moderate dividends until the 
companies were in a position to pay 
larger ones, they might now be strong, 
| successful institutions. 

“The fire insurance business generally 
would be better off if there were more 
good representative companies through- 
| out the country. The wide scattering 
of the stock of the great eastern insti- 
tutions is helping to change public 
sentiment toward the business, but it 
cannot accomplish all that would result 
| from the presence in nearly every state 
of one or two companies officered by 
local men, giving employment to local 
people and depositing money in local 
| banks, even though considerable of the 
stock of these companies were owned 
by investment trusts or groups of bank- 
ers in New York.” 


| NO CONCLUSIONS ARE 
REACHED IN OIL PARLEY 





Representatives of the Oil Associa- 
| tion, of which H. M. Carmichael is 
manager, and of the National Associa- 
tion of Insurance Agents, headed by 
R. P. DeVan, president, met in Chicago 
last Thursday afternoon to discuss the 
oil business commission question. The 
National association is seeking a return 
to the 15 percent commission basis from 
the 10 percent basis established by the 
Oil Association last year, presenting as 
its main argument that the local agent 
cannot handle the business at 10 per- 
cent and make money. The local men 
say that the mass of detail involved in 
the oil business is so great that the 
work of handling it runs up their over- 
head and makes the business unprofit- 
able. No conclusions were reached in 
the meeting last week. The Oil Associa- 
tion has the matter under advisement, 
and will report at some later date. 

In addition to Mr. De Van the 
following members of the National asso- 
ciation were present: Walter H. Ben- 
nett, secretary; Clyde B. Smith, execu- 
tive committee chairman; Frank T. 
Priest and Fred M. Burton, members 
of the executive committee, and Stew- 
art Pearce of Tulsa, Okla. 

It is stated that there may be a further 
conference. The Oil Association held a 
meeting of its members Thursday morn- 
ing of last week followed by the confer- 
ence with the local agents in the after- 
noon. The meeting was inconclusive 
in its results. The Oil Association com- 
panies declare that if they have to pay 
15 percent commission they will lose 
money. 





Fireman’s Fund Conference 

SAN FRANCISCO, Feb. 20.—The 
annual conference of field men of the 
Fireman’s Fund fleet opened Monday 
with an address by President J. B. Levi- 
son. Vice-President E. T. Cairns was 
scheduled to preside at the other ses- 
sions. The conference of officers and 
department managers opened Tuesday, 
with C. R. Page of New York, manager 
of the Atlantic marine department; C. 
A. Bickerstaff of Atlanta, manager of 
the southern department; C. C. Hannah 
of Boston, manager of the eastern de- 
partment, and W. A. Chapman of Chi- 
| cago, manager of the western depart- 
| ment, in attendance. The annual ban- 
| quet was held Wednesday evening. 
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SAVANNAH, GA, 
“June 10, 1820 

Property loss $5,000,000. 
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GO, ILL October 9, 1871 








Property loss $175,000,000. Insurance loss 
bs “> 4 $96,500,000. But only $44,000,000 was paid 
~~ > a - on account of failure of many small com- 
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panies. 




























NEW YORK CITY, N. Y. 
December 6, 1835 


Property loss $20,000,000. 674 
buildings—60 acres. 















July 4, 1866 


‘Property loss $10,000,000. A Fire 
Cracker the cause of it alll 


Tested hyEvery _ 
Mayor American Conflagration 
sand Never Found Wanting 


Since its organization in 1799 the Provi- 
dence Washington has never faltered in the 
honorable discharge of its contracts. It has 
So come through every major American con- 
Property lot $75,000,000, neue flagration with a spotless record. It has 
insranee companies ad then mo always met its obligations promptly and 

? which survived the Chicso die satisfactorily. 


aster were forced into bankruptcy. 
in Boiton. 





BOSTON, MASS. 


The ‘‘P-W”’ has a reputation for dependabil- 
ity. It is the sort of a company that an 
agent can tie to without any hesitation. 
Its record in the past is the surest guaran- 
tee of what it is going to do in the future. 





PROVIDENCE WASHINGTON 


INSURANCE COMPANY 
PROVIDENCE , RHODE ISLAND 


“It Spans Three Centuries” 








JACKSONVILLE, FLA. 
May 3, 1901 
Property boos $10,000,000, 











y BALTIMORE, MD. 
. * February 7, 8, 1904 










Prone trope, Mer 
© 
were 






BERKELEY, CALIF. 
September 17, 1923 
Property loss $10,000,000, 





SAN FRANCISCO, CALIF. 

April 18, 1906 
Property loss $400,000,000. The 
world’s greatest catastrophe. / 
Greater part of city destroyed. In- Z 
surance loss $225,000,000. Almost 4 
paid in full due to present reserve 4 
requirements. 
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The Distinctiveness of the Trinity 
Fire Is Primarily Attributable 
to its Modern Conception 
of Fire Insurance 





3 JIN THE 
VODERN TEMPO 


Here you will find a truly 
Modern Company unhamper- 
ed by age old outworn tradi- 
tions—a company attune to the 
demands of the America of 1929. 


R. A.BELKNAP 


Home OF cicc DALLAS 
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CHANGES IN THE FIELD 





NEW PENNSYLVANIA LINEUP; D. 


Eastern Department of Fireman’s Fund 
Group Announces Changes in West- 
ern Section of State 


Charles C. 
eastern department of the Fireman’s 
Fund and associated companies, an- 
nounces the appointment of Walter E. 
Volbrecht as special agent of the Home 
Fire & Marine and Occidental in 
western Pennsylvania. Mr. Volbrecht 
has been in the same territory for an- 
other company. He will be located at 
908 Columbia National Bank building, 
Pittsburgh. He succeeds Carlton’ Tim- 
berman, who will hereafter devote his 
entire attention to the growing inter- 
ests of the Fireman’s Fund in the same 
territory, with headquarters in  Pitts- 
burgh. 


Hannah, manager of the | 


Manager Hannah also announces the | 


advancement of Ralph R. Taylor to 
have general supervision over the terri- 
tory formerly handled by T. Howard 
Racon, resigned, in eastern Pennsyl- 
ania. Mr. Taylor will have associated 
with him as special agent Russell Ful- 
ford, who has been 
engineering department of the companies 
at the headquarters of the eastern de- 
partment in Boston. Mr. Fulford was 
educated at Lafayette College and Cor- 
nell University, had excellent training 
in special agency work, his father hav- 
ing been a local agent in Pennsylvania, 


connected with the | 


and has served as inspector as well | 


as gaining experience in the engineer- 
ing department. 


A. N. Bruerton 


A. N. Bruerton, one of the best known 
fire insurance men in Boston, has be- 
come special agent for the Boston, Old 
Colony and Camden in the Boston and 
metropolitan district territory. He has 
been with the firm of Russell 
field there since 1927. 

Mr. Bruerton is a native of Boston 
and began his insurance career with the 
German American, now the Great 
American, starting in the Boston office, 
of which his father was then manager. 
He later went with the Boston depart- 
ment of the Hartford Fire, first as as- 
sistant manager and in 1908 was ap- 
pointed manager of that department. In 
1920 when the Hartford discontinued its 
Boston department he returned to the 
Great American as associate manager of 


& Fair- | 


the Boston department, then managed | 


by Rogers & Howes. Upon the con- 
solidation of that firm with Russell & 
Fairfield in 1927, Mr. Bruerton became 


associated with the latter firm. 


H. R. Tyler 

H. R. Tyler of Brooklyn has been ap- 
pointed special agent of the 
men’s and Philadelphia National for 
New York state, including suburban ter- 
ritory. The Lumbermen’s already has 
a considerable plant in the state. He 
was in the New York field for the 
American Central but a few years ago 
retired from the field to become vice- 
president of the Samuel Block Company, 
a Brooklyn agency. 


August B. Fipp 


August B. Fipp of Defiance. O.. state 
agent th Automobile of Harttord 
has resigred to become state agent 
the General of Seattle. 


T. Howard Bacon 


i? Howard 


3acon, recently in the 
Pennsylvania 


field for the Fireman’s 
Fund, has been appointed special agent 
in the same state for the Maryland 
of Baltimore, running mate of the Ni- 
agara Fire. He has established head- 
quarters at Harrisburg. 


Lumber- | 


—- 


J. HULL GETS THE DAKOTAs 


Is Appointed State Agent for Norwich 
Union and Eagle Fire in 
Two States 





David J. Hull has been selected by 
United States manager Hart Darlington 
of the Norwich Union Fire as state 
agent in North and South Dakota for 
the company and its consort, the Eagle 
Fire of New York. The Dagotas were 
formerly supervised by J. J. Crane, who 
handled Minnesota as well. Hencefor- 
ward he will devote his entire energies 
to developing his home commonwealth, 
Mr. Hull, who has established head- 
quarters at Fargo, has been in the 
agency business at that city for several] 
years associated with the office of his 
brother, Thomas B. Hull, one of the 
foremost local agents in the northwest, 
and also state agent in North Dakota 
for the New Hampshire Fire. In addi- 
tion he is general agent for the farm 
department of the Commercial Union, 
The insurance training of David J. Hull 
under the tutelage of his brother has 
been thorough. 





H. E. Jennings 


Horace E. Jennings, formerly special 
agent of the Public Fire in the Middle 
Department field, has been appointed 
manager of the Philadelphia branch of- 
fice which will be opened March 1 at 
323 Walnut street. 





E. R. Pope, Harry Thomas 


E. R. Pope, formerly special agent in 
northern Louisiana for the North Brit- 
ish group, will hereafter have jurisdic- 
tion over the entire state, and will 
shortly have an assistant Harry 
Thomas, now an examiner at the New 
York headquarters of the companies. 
Southern Louisiana was formerly trav- 
eled by F. M. Highfill, who resigned to 
associate with the Globe & Rutgers. 


as 


REPORT ON SEARS-ROEBUCK 
LOSS IN SALINA, KAN., FIRE 





\ total loss of $70,616 resulted from 
the fire in the Salina store of Sears-Roe- 
buck & Co., Feb. 10, according to a 
report issued by the Kansas Inspection 
Bureau. The $40,000 damage to the 
Sears-Roebuck stock and fixtures and 
$25,501 to the containing building indi- 
cates that the damage was largely cons 
fined to the building of origin. 

he report states that had the joist 
been self-releasing, very little damage 


would have occurred to the party fire 
walls, and very little “exposure” loss 
would have resulted. As it happened a 


small hole was left in the left party wall 
when joist fell, into which gasses 
pparently passed and accumulated be- 
tween the joist of the adjoining building, 
’ blowing off much of 
metal ceiling, five sections of plate 
show windows in the front and 
No fire ensued, but 
onsiderablé smoke damage 

During the fire the heat 
the report that 
two mirrors and a dresser in an adjoin- 


the 


later exploding, 
the ] 
glass 
four 


rear windows. 
was ( 


stock 


intense, 


here 
to the 


was so states, 





ing furniture store, next to an 18-in 
wall, showed the effects of the heat 
The cause of the fire could not be 


determined, unless from a smouldering 
cigarette. The building had been com- 
pletely remodeled previous to its oc- 
cupancy Dec. 1 by Sears-Roebuck. All 
wiring was and the building was 
heated from outside source. The pre- 
vious week representatives of the Kansas 
Fire Prevention Association in- 
spected the risk and found it excel- 
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new 


had 
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Signed the Declaration 
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American Progress. fur- 
nishing Sound Insurance 
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INSURANCE IMPORTANT 
IN 1933 WORLD’S FAIR 


Homer Buckley Discusses Cover- 
age Problems Before North- 
west Association 


MAN GIVES VIEWS 


“AD” 


Stresses Importance of Cooperation— 
Points Out Past Record of Expo- 
sition Failures 


With the formulation of plans for the 
Chicago World’s Fair in 1933 the sub- 
ject of insurance comes to the fore. 
Homer J. Buckley, advertising expert 
and chairman ef the committee on pub- 
lic information of Chicago’s 1933 world’s 
fair, spoke at the convention of the Fire 
Underwriters Association of the North- 


west in Chicago Tuesday and told of the 


insurance problems connected with a 
large exposition or fair. 
Cited Former Exposition 
“The problem of insurance for a 


world’s fair is a big one and it is hoped 
that the best minds in your profession 
will cooperate with us so that we will 
not have in 1933 a repetition of the con- 
ditions that grew out of the insurance 
difficulties of the World's Columbian 
Exposition in 1893,” he said. 

Mr. Buckley told how the insurance 
was handled at the Louisiana Purchase 


Exposition held in St. Louis in 1904, 
and the Panama-Pacific International 
Exposition in San Francisco in 1915. 
Times and conditions have changed 


fair grounds from airplane in 1933. 


Hard to Secure Insurance 


‘Histories of the Chicago fair show 
that the exposition property never was 
properly covered by insurance. This 
was because the risks were considered 
| too hazardous and there was difficulty 
in inducing companies to write policies, 
the companies failing to give sufficient 


ures against fires and the facilities pro- 
vided for fighting them. 

“During the construction period, in- 
surance was written through a commit- 
tee of agents who tried to distribute the 


when, while the exhibits were arriving, 
the companies began to cancel policies 
upon buildings and write up to 
maximum on exhibits, thus leaving the 
exposition company unprotected.” 


Management Carries Risk 


The Chicago exposition was unable 
to get proper insurance and the manage- 
ment was forced to insure the exhibits 
itself, expecting that the profits would 
be great enough to take care of any 
The receipts did not run up to 
expectations because of a financial panic 
but fortunately no losses occurred. 

During the Louisiana Purchase Expo- 
sition in St. Louis in 1904, precaution- 
ary measures were carried out so care- 


loss. 


not have to pay any losses, although 
they received $308,941 in premiums. At 
the Panama-Pacific International Ex- 


position at San Francisco, $109,397 of 
*paid premiums and only $1,800 in losses 
were experienced. 


Need Numerous Coverages 
There are a number insurance 
coverages, which have procured 
including insurance during the pre-ex- 
position period; fidelity bonds; burglary 


of 


to De 











. e,° ° . f 
since these expositions and it is prophe- 
sized that 1,000,000 persons will view the | 


consideration to the precautionary meas- | 


business among the companies doing 
business here at the time. The real 
troubles of the fair officials started | 


their | 


fully that the insurance companies did | 


and hold-up protection; insurance on 
works of art; accident and general lia- 
bility coverage; compensation coverage, 
and a number of smaller items lke plate 
glass coverage. 

The placing of the San Francisco 
exposition insurance was in charge of a 


committee of insurance brokers who 
negotiated many contracts which re- 
quired special and expert skill. These 


insurance men served without pay, pro- 
curing an amendment to the constitution 
of the Insurance Brokers’ Exchange in 


order that they might return their com- | 


missions to the exposition. p 


Urges Members Cooperate 


Mr. Buckley said that he hoped that | 
“Chicago’s most eminent insurance men | 


will emulate those of San Francisco in 
1915 and do their bit for the world’s 
fair so that the insurance mess that was 
one of the unfortunate features of the 
World’s Columbian Exposition will not 
be repeated.” 


ANOTHER STUNG ON 
UNAUTHORIZED INSURANCE 


LANSING, MICH., Feb. 20.—The 
Michigan insurance department is in re- 
ceipt of a complaint from Alabama on 





sioner, with Bush W. Allen of Harrods. 


es 
| — ° 
| surance and political circles regarding 
| the probable resignation of S. M. Say. 
| fley as Kentucky insurance commis. 


burg, Ky., banker, insurance agent and 
former chairman of the insurance com. 
mittee, and director of the old Burley 
Tobacco Growers’ Cooperative Asso. 
ciation, mentioned as his successor. The 
first of these rumors appear to haye 
been circulated nearly a month ago, but 
Mr. Saufley is still in charge, and jt 
rather looks as if he will remain there 
at least for the time being. Others 
| have been mentioned within the past 
few weeks in this connection. How. 
ever, in an effort to run down the 
rumors nothing at all solid has been 
reached. 


Associated F. & M. Appointments 


Cravens, Dargan & Co. of Houston, 


| Tex. have been appointed general agents 


the denial of liability by one of the un- | 


authorized insurance companies operat- 
ing through an agency at Detroit, Mich. 
The policy was issued to George D. 
Wallwork, the owner of the Huckaby 
hotel, at Ashland, Ala., through a local 
insurance agency which brokered the 
business with the Detroit firm. Liability 
was denied on the ground that 
premium had not been paid within 30 
days, although it had been paid within 
60 days. The policy, it developed, con- 
tains a clause invalidating its coverage 
after 30 days if the cash has not 
received. 


been 


Saufley Still on the Job 
LOUISVILLE, KY., Feb. 


20.— 


the | 


for that state for the Associated Fire & 
Marine of the Associated Insurance 
Companies group of San Francisco. The 
company plans to enter Texas at once 
The company will also apply for en- 
trance to Oregeon, Washington and 
Arizona immediately. The Barr Agency 
Phoenix has been appointed general 
agent for Arizona and President C. W, 
Fellows will probably announce the 
connections for the other states in the 
near future. Following the 

of this program or during it 


pany will enter Colorado. 


oft 


completion 


the com- 


Will Honor Ohio Officials 

The Ohio Blue Goose will give a 
luncheon Monday noon in Columbus in 
honor of Judge C. S. Younger and Earle 
Stewart, the new state superintendent 
and deputy state superintendent of in- 
surance. The committee making the 
arrangements is composed of William 
E. Gable, William C. Howe and B. F. 
Flood. 


The World 














Brokerage Facilities of 
Demonstrable Worth 


1 , ack > that xy, — 
All we ask is that vou give us the oppor- 


ti mn to you. 
We 


tunity of presenting our brokerage proposi- 


believe that the 


plating writing or 
hnd it to their advantage 
with us. 


FRANK H. DAVIS 
General Agent 
PENN MUTUAL LIFE 
120 S. La Salle St. 
Chicago 


Brokerage Facilities 
offered by this agency will satisfy a long 
felt want in this city. Brokers & Surplus 
writers now writing or placing or contem- 
placing life insurance will 
to communicate 


INS. CO. 
Franklin 7575 


A Fair Underwriting Policy. Fair Rates—Fair Dealing, - 








The FRANK H. DAVIS AGENCY 








Februa 










TOMO! 


x 


OSA 









a 


WAUSLEADSASAW LSE IDS 


EK 


\e 


SOOO OTE OEE 


aK 

















February 21, 1929 THE NATIONAL UNDERWRITER 21 









































UNIVERSAL AUTOMOBILE 
INSURANCE COMPANY 


Financial Statement December 31, 1928 























ASSETS LIABILITIES 

U. S. Government Bonds............. $ 106,625.00 Reserve for Unpaid Losses........... $ 96,964.00 
| Other Bonds and Stocks............. 761,886.25 ee ae 15,816.46 
| First Mortgage Loans on Real Estate. . 281,645.00 Reserve for Unearned Premiums..... 569,321.45 
le Collateral ‘Loa AR rt Se ae ee 77,250.00 
& 20 Bc Reserve for Contingencies........... 1,652.87 
ig Cash in Banks and on Hand.......... 60,839.85 ‘ , bl 220,90 
Ie Agents Balances Receivable......... 210,409.53 ACCOUNTS payable ........ Seeethaye Abe 3,220. 
: PE ION c's owe Spe 0 wise oe 18,331.38 CODE 2.0 ccccescvecaness $500,000.00 
Py Fe RP TNR a rb antnner receive 17,377.34 i ee er ee 347,388.67 
Ie) ; ' rs wen ” 
= Surplus to Policyholders............ 847,388.67 
; og. en ae $1,534,364.35 er een Te $1,534,364.35 
4 


\ 


Operating in Ohio, Indiana, Tennessee, Missouri, Kansas, Colorado, 
Iowa, Idaho, Montana, Washington, Oregon, California, Arizona, 
Oklahoma, Arkansas, Louisiana and Texas 


DIRECTORS 
& E. JARRATT, San Antonio, B. R. WEBB, San Antonio, 
eI Pres. J. E. Jarratt & Co. Buick Motor Co., San Antonio Branch. 
I EDWARD T. HARRISON, Dallas, J. M. CARY, Houston, 
Ks Pee sident. Pres. A. P. Cary Co. 
a A. BELKNAP, Dallas, HUGO W. SCHOELLKOPF, Dallas, 
a a ‘tive Vice-Pres. and Sec. Pres. The Schoellkopf Co. 
i ISAAC BLEDSOE, San Antonio, MARRS MCLEAN, Beaumont, 
Dj San Antonio Music Co. Capitalist. 
THOMAS FLAXMAN, Houston, R. B. ROGERS, Brownwood, 
RY Pres. Flaxman Dry Goods Co. Capitalist. 
3 J. M. HIGGINBOTHAM, JR., Dallas, JOHN W. WHEELER, Texarkana, : 
Vice-Pres. Higginbotham-Bailey-Logan Co. Pres. Texarkana Nat'l Bank. 
Ei *. R. MILLER, Dallas, J. M. RADFORD, Abilene, 
iS Pres. C. R. Miller Mfg. Ca. Pres. Radford Grocery Co. 
L. KERR, Houston, H. H. BRYANT, San Antonio, 
et Gulf Refining Co. San Antonio Buick Co. 
2 R. W. HIGGINBOTHAM, Dallas, O. D. BRUNDIDGE, Dallas, 
1) Pres. Higginbotham-Bailey-Logan Co. Attorney. 
N. P. SANDERSON, Texarkana,, P. R. FREEMAN, Dallas, 
Pres. Texarkana Bldg. & Loan Assn. Pres. Freeman-Lindsley Inv. Co. 


AUTOMOBILE INSURANCE EXCLUSIVELY 


PANO ANS INCLINE SAIPAN INCE! 
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A World of Protection—A Specialized Service 









EDWARD T HARRISON. PRESIDENT 


DALLAS. TEXAS 
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AS SEEN FROM CHICAGO | 








SEVENTIETH ANNIVERSARY 


Moore, Case, Lyman & Hubbard of 
Chicago whose agency was established 
in 1859 are celebrating their 70th anni- 
versary by sending out a series of his- 
torical sketches of particular interest to 
Chicago. The agency has been in con- 
tinuous existence ever since with a 
change in name now and then but the 
foundation of service has always been 
the main factor of this illustrious agency. 
The partners are now Frederick W. 
Moore, Edward W. Poinier, 
Coffin, John K. Walker, Carl L. Odell, 
Dorr C. Price, Harry E. Knight and 
Theodore G Rockwell. 

2. * 
TURNER WILL PRESIDE 


George Edgar Turner, general counsel 
of the Casualty Information Clearing 
House, will be the toastmaster at the 
banquet of the Illinois Insurance Fed- 
eration to be held Thursday evening of 
this week at the Congress hotel in Chi- 
cago. The speakers are Governor L. L. 
Emmerson and L. H. Lowe, director of 
trade and commerce. John C. Lanphier, 
Jr., of Springfield, is president of the 


Fred Y. | 


Illinois Federation. The arrangements 
for the dinner are being made by Secre- 
| tary E. M. Ackerman. 
* 
FLOOD WITH NORTH BRITISH 


John J. Flood has been appointed spe- 
| cial agent of the North British group in 
| Cook county, succeeding John Hosking, 
who recently resigned and moved to 
New York. Mr Flood has had six years’ 


experience as special agent in Cook 
| county. 
« « = 
HOME MEN IN CONFERENCE 


The field men of the Home of New 
| York in Western Union territory are 
| holding a conference this week in Chi- 
| cago. Vice-Presidents C. A. Ludlum, 
|W. N. Bament and John A. Campbell 
| and Secretaries G. A. Blumenreiter and 
Jay Zorn are present from the home 
office. 





* * 


JOINS MAVON OFFICE 


| Announcement is made of the dissolu- 
tion of the partnership agreement of Lewis 
& Kelly in Chicago. J. Frank Kelly has 
announced his association with G. A. 





Mavon & Co., where he will do business 
as a Class 1 agent, representing three 
of Mr. Mavon’s companies. Mr. Kelly 
will make his headquarters at A-2145 In- 
surance Exchange. 

P. H. Shipner, who for several years 
has been connected with the Continental 
Casualty, has joined ihe staff of G. A. 
Mavon & Co., becoming special agent 
for Cook County. Mr. Shipner’s duties 
will involve principally the development 
of casualty business for that department 
of Mr. Mavon’s office. Mr. Shipner is 
well grounded in this field of endeavor. 
He has also had a wide training in the 
fire end of the business and will be a 
valuable addition to the Mavon organ- 
ization. 

- - 
EPSILON MEETING 


The Alpha Chi Epsilon fraternity of 
Chicago, which is composed of those 
taking the insurance course at North- 
western University, initiated five new 
members at its last meeting, they being 
. H. Hazard, Aetna; J. Borth, Hart- 
ford; M. T. Hower, Royal; Dean Light- 
foot, Springfield; E. W. McDowell, 
North America. The alumni chapter 
felected officers, R. C. Schipher of the 
North America being president; W. C. 
McKnight, Fire Association, vice-presi- 
dent and secretary; H. N. Schenk, treas- 
urer. There will be a smoker at the 


ALPHA CHI 











Established in 1910 
Operating in 19 States 


Western Insurance Companies 


Losses Paid Since Organization 


$5,096,000.25 





Automobile Casualty 


OFFIERS 
et Tay See 08 cecdawsnaeae President 
W. HK. Calloum...cccccce Vice-President 
Wee Be BI ccccsuwcere Vice-President 
E. CG Gordon....... Secretary-Treasurer 
Ea His PRs 0 6 cas Assistant Secretary 


In Charge of Agencies 

Walter Jordaan..... Assistant Secretary 
In Charge of Claims 

W. L. Johnston. ....Assistant Secretary 
In Charge of Automobile Underwriting 

W. V. Coleman..... Assistant Secretary 
In Charge of Fire Underwriting 








we 
The Western 


Statement of Condition as of December 


ALL LIABILITY IN EXCESS OF $5,000—$10,000 
LIMITS REINSURED WITH STRONG 
AMERICAN COMPANIES 


Company 





31, 1928 31, 1928 
ASSETS + ASSETS 
U. S. Government Bonds........ 800.00 
Other Government Bonds........ 126,100.00 } Ra Government ee teeeeees $792,100.00 
County, School and Municipal r Government mds....... 40,020.00 
ou duane tenaes 87,215.00 County, School and Municipal 
EN ee ree 33,050.00 i secvececce é teens ae hed 142,535.00 
First Mortgage Real Estate Bonds 100,000. irst Mortgage ane state Bo eyed 
Miscellaneous Bonds ........... 161,840.00 Miscellaneous Bonds ..........- 21,800.00 
Total Bonds (as Valued by Insurance Com- Total Bonds (As Valued by Insurance Com- 

ED Ci ewc ta cigs cess tees sno n 4s $1,395,005.00 A ey er sees eee eseeerseseescrees $1 er 
EE MINOR | veto sb osesesdiaccccenes 12,810.62 yn te Mterest ....-- 2. ee eee rece eceeeees P 23 
ge ai erellipgta lit ply et iia aeaipeie 145,517.95 ee Epnn eat eee ei ee 22,230: 
Premiums in Course of Collection (Not Over remiums in Course of Collection ot Over 31,150.77 

EE sc cp aad cucescwnceascess 121,276.68 S 90 — Gann iceenos Eawese veers neeee opengl 
Due from Other Companies............... 22,017.57 jue srems © COMPARES... ++ es seereess Sl. 
"$1,696,627.82 $1,282,273.42 
d 7. 
ae LIABILITIES 
LIABILITIES Reserve ter Uneorned ae $ 132,678.37 
i 2.89 —_ yy eee 234. 
pees & a hscepepasaaiateadanttaiade $ — =< Commissions Due Agents.........+--+++5+ 1,200.00 
Commission Due Agents.......-.----+---: 34,103.14 Reserve for Taxes and Expenses..........- 9,988.00 
Reserve for Taxes and Expenses..........- snpaneae Capital for Cae e eee eee" $550,000.00 120,208.14 
— vapereemeemeaneemmer rns - bo Supls EE 500,000.00 
SEED 6.05 06-6066660 04000600088 500,000.00 Seuittc ob to Peibitbws......0.0+<040 1,000,000.00 
Surplus to Policyholders................ 1,000,000.00 "$282,273.42 "282,273.42 
$1,696,627.82 i TA 





DIRECTORS 


Taylor S. Abernathy..Kansas City, Mo. 
Vice President First National Bank 

W. K. Calhoun........ Fort Scott, Kans. 
Sec’y-Treas. W. J. Calhoun Dry Goods 


FP. We NE. on cccdeen Fort Scott, Kans. 
General Insurance 

F. E. Doubleday, Sr... .Fort Scott, Kans. 
Doubleday Coal Company 


Ray B. Duboc............. Fort Scott, Kans. 
President 

C. H. Gardiner....... Fort Scott, Kans. 
Director Citizens National Bank 

E.G, Gee, «.ccccse Fort Scott, Kans. 
Secretary-Treasurer 

W. E. Hammer........ Fort Scott, Kans. 


General Insurance 


Home Office: FORT SCOTT, KANSAS | 


The Western 


Fire Insurance Company 
Statement of Condition as of December 


SOUND, PROGRESSIVE UNDERWRITING 
POLICY 


COMPLETE FACILITIES—ADEQUATE 
Cc 








APACITY 


RB. E. Bees oc cccsses Kansas City, Mo. 

President Loose-Wiles Biscuit Company 

Alva Morrison........... Boston, Mass. 
Vice Pres. Atlontic-Merrill Oldham 
Corp. 

J. R. Newman........ Fort Scott, Kans. 
Physician and Surgeon 

Wm. Prager... ...-- Fort Scott, Kans. 
D. Prager & Son Jewelry Company 

John A. Prescott...... Kansas City, Mo. 
Pres. Prescott, Wright, Snider Com 
pany 

W. N. Sechiler........- Fort Scott, Kans. 
Manufacturer ‘“Feeture’” Arch Sup- 
ports 

Frank M. Stone....... Fort Scott, Kans. 


President Kansas Utilities Company 


fraternity house Feb. 28 when H. R, 
Thiemeyer of the North America wij 
be the speaker. 

‘2s 
AGENCY’S POSITION 


Alfred J. Teninga, manager of Ten. 
inga Bros. Insurance Agency in the 
Roseland district of Chicago, announces 
that the agency has defined its action jn 
becoming a Class 1 agency. Several 
weeks ago it was stated that the agency 
would move into the loop and open as 
Class 1. For the time being the action 
has been postponed and the agency wil] 
continue to operate as a Class 2 organ. 
ization. 


i TENINGA 


*x* * * 
KERWIN AND LEPITRE JOIN 


Roy J. LePitre, who has been cop- 
nected with the Cook County Loss Ad- 
justment Bureau, has joined forces with 
R. M. Kerwin, independent adjuster at 
Chicago, the firm being Kerwin & Le. 
Pitre. Mr. Kerwin has been in the ad- 
justing business for himself for 18 years 
and has his office at A-1210 Insurance 
Exchange, Chicago. He entered the 
insurance business as an office boy in 
the agency of J. A. Miller & Co., where 
his father, P. J. Kerwin was located, 
R. M. Kerwin started with the late D, 
S. Wagner, well known adjuster on 
May 3, 1906. 

Mr. LePitre is a brother of Melvin 
LePitre, assistant manager of the Fire 
Association in the west. He started in 
the business in 1910 with the Fire As- 
sociation office serving for a number of 
years. He was later connected with 
the western branches of the Northen 
of England and Royal in their loss de- 
partment. The two men are well versed 
in loss affairs and will expand their 
activities, 

x * 7 
AMENDMENTS TO RULES 


The executive committee of the Chi- 
cago Board in view of threatened litiga- 
tion on part of brokers questioning the 
legality of recent legislation passed by 
Class 1 governing brokerage, has, on 
advice of special counsel, made certain 
changes in the administration and in- 
terpretation of commission, brokerage 
and eligibility provisions. Attorneys 
have carefully examined all the recent 
amendments and have advised the exec- 
utive committee that with these changes 
the rules are legally sound and reason- 
able. The committee is following the 
advice of counsel by putting into imme- 
diate effect the changes promulgated so 
that the Board may be in a position to 
meet any issues which might be raised 
as to the legality of the legislation. 
The committee in addressing the 
members said that new rules are work- 
ing satisfactory. Manager Ernest Pal- 
mer says that reports are constantly be- 
ing received from members which are 
highly encouraging. He declares that 
the committee has every reason to be- 
lieve that as the new legislation is being 
more fully understood by members it is 
being generally accepted as sound and 
enforceable. The committee feels that 
the benefits which were anticipated when 
this legislation was enacted are being 
realized by companies and agents alike. 
Class 1 members are very strictly ad- 
hering to the new regulations. While 
there is some foment caused by Class 2 
agents and brokers, this insurrection is 
not regarded as at all dangerous. There 
may have to be some changes as time 
goes on in order that the machinery 
may run more smoothly and acceptably. 
Whatever changes are made will be the 
result of careful trial. The immediate 
changes were the result of a protest of 
the Insurance Brokers association. The 
brokers had attacked the rules on four 
points. These were the provision 
which prohibited interchange of busi- 
ness between the subordinate classes of 
producers, objection to the pledge re- 
quired by the Chicago Board that the 
subordinate producers would not accept 
excess commissions, elimination of the 
congested areas in which limited com- 




















missions are paid, and increase of the 
commissions in the present congested 
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areas representation on the Chicago 
Board. 

The Insurance Brokers Association 
had a meeting Monday and felt that 
the Chicago Board had yielded at least 
jin some points where objection was 
made. Its membership has grown now 
to 262. The officers say that a mem- 
bership of 300 is predicted by March 1. 
The changes put into effect by the exe- 
utive committee of the Chicago Board 
are as follows: 

1—That the provision reading: “Mem- 
pers of Class 4 may not place business 
with, pay brokerage to, or receive brok- 
erage from members of Classes 2 and 3” 
be not enforced and that members shall 
not be required to sign a pledge to that 

29—That the signing and filing by 
members of an annual registration blank 
in which there is incorporated as here- 
tofore a general pledge for observance 
of the constitution, by-laws, rules and 
regulations of the Board, meets the re- 
quirement in the constitution and by- 
laws calling for a commission and brok- 
erage agreement. Therefore, the com- 
mittee instructed .the manager that a 
separate and particular pledge was un- 
necessary and shall not be required from 
member 

3—T] hat members of Class 3 who are 
engaged in the business of insurance to- 
gether with real estate and/or banking 
and whose offices are located between 
the limits of the old central office district 
(which were Lake Michigan, Chicago 
river and Harrison St.) and the limits 
of the new congested district, shall re- 
main in Class 3 pending further action 
by the Board which will bring these 
provisions into harmony with the 
changes recommended by counsel. The 
committee further directed that any 
members of Class 3 in that district who 
may have been transferred to Class 4 
be immediately .retransferred to Class 3. 

INSURANCE STOCK QUOTATIONS 

H. W. Cornelius of Lewis-Dewes & 
Co., the Chicago investment house, gives 
the following insurance stock quota- 
tions: 


Div. 

Per 
Stock Par Bid Asked Share 
Aetna Cas. & S.. 100 1580 1620 $12.00 
Aetna Fire...... 100 740 760 24.00 
Aetna Life... ... 100 1380 1200 12.00 
Agricultural .... 25 150 ‘nis 4.00 
Allemannia .... 50 310 325 10.00 
Amer. Alli. (new) 10 52 55 er 
Amer. Auto.... 10 75 or 2.00 
Amer Druggists 25 SO 85 3.00 
Amer. Equit..... 5 236 38 1.50 
American, N. J.. 5 31144 33 1.00 
Amer. Reserve... 10 90 96 4.00 
Amer. Salam.... 50 80 5 2.50 
Amer. Sur. (new) 25 154 161 
Automubile ..... 100 570 585 aac 
Balto. Amer..... 5 48 50 .60 
Bankers Indem.. 5 22 25 mass 
Bankers & Ship. 100 585 620 18.00 
Boston . ie 980 1000 22.00 
Brooklyn ea 128 135 one 
Re 100 150 a 13.00 
Pe <tecsuee 5 35 38 .95 
Carolina i 46 49 1.40 
Cent. West Cas.. 50 60 ta 2.00 
Chicago F. & M. 10 21 23 eu 
City of N. Y.... 100 700 720 16.00 
Colonial States.. 10 26 29 ‘ 
Columb. Natl..... 25 16 20 a 
Coml. Casualty... 10 51 56 2.00 
Commonwealth . 100 750 i 20.00 
Constitu. Indem. 10 33 36 “x 
ey SOMBcscss EO 67 70 1.60 
Continental ..... 10 84 86 2.00 
Detroit F. & S... 50 54 59 +.00 
Detroit F. & M.. 100 300 350 10.00 
Detroit National 25 22 26 1.00 
Eagle, N. J.. 20 90 95 4.00 
Employers Reins. 10 38 40 ae 
Excelsior ....... 5 12 14 ee 
Federal, N. J.... 100 1250 jhe 20.00 
Fidelity & Cas.. 25 165 00 
Fidelity & Dep.. 50 295 on 
Fidelitv-Phenix.. 10 95 


Fire Assn 4% 
Fireman’s Fund. 25 140 





, @WHOTMIOM WETS, , + 


Firemen’s ...... 10 45 20 
Seamiciin ....... 25 439 00 
Genl. Cas. & Sur. ... 35 vr inte 
General Surety.. 95 150 165 
Georgia Cas..... 5 27 29 + ea 
Glens Falls...... 10 64 67 1.60 
Globe & R utge rs 100 1565 1600 ae 
Gt. Amer. Ca 25 15 20 . 
Gt. Amer. Salient . 10 65 70 os 
Great American. 10 52 55 1.60 
Great Lakes..... 10 11 13 1.00 
Guaranty ....... 100 215 230 10.00 
Halifax Fire:... 10 36 38 .60 
Hamilton Fire... 50 350 400 4.00 
Hanover Fire... 10 87 89 1.00 
Harmonia ...... 10 38 41 1.40 
Hartford Fire... 100 940 960 22.00 
Htfrd. St. Boil.. 100 820 840 18.00 














Home Fire Se ) 47 
Homeste ad 10 38 
Hue Ison + , 9 
Impor & Exp 25 05 
sang th nd. Jndem 1” 1 
ndepend. Fire 10 2 
1” i9 
100 60 
0 ax 
25 64 
oH i) 
on 126 
» oO 
=o 11: 
. } 10 11 
Milwaukee Mech i $5 
Mohawk Fire 25 69 
National Cas... 10 17 
~ sate pata f Conti 100 1300 
National Libert 5 36 
; ‘ Un 100 on 
Na Sure 5 151 
New Brunswi iD 18 
N ‘e “y 0 
Ne » la? 10 0 
Ne é psl 0 625 
Ni Jersey. 20 Ta 
Ne Tork Cz 25 0 
Ni: "¢ ire 25 65 
Northern, N. ¥ 25 145 
Nor Rive 440 
a W. N: ti 2 140 
al in 11 
aD 251 
oo if 
ii] "0 
fe e iri 5? 
esidenti 25 34 
) ys a R55 
Reliance ....... 10 24 
Rhode Island 100 260 
Rossia <n 250 
Seaboard Sure ty 10 20 
Security, N H 25 127 
Southern Surety 10 $3 
Spri a ld F.&M Kd 7) 215 
St. Paul F. & M 5 14 
Standard Acci nf 25 
Stuvvesant 100 5 
Sun Life..... 100 $00 
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Me States. 1 128 
U. S. Casualty 100 $95 
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1. S. Mer. & Sh. 100 490 
Tniversal ..... a) 80 
Victory .... 1 94 
Virginia F. & M 25 120 
Vulean ° -. 100 150 
Weste hester. 19 go 
Ss «&.% 


W. H. Lininger of Harding & Lininger, 


western managers of the Spr 


gone to southern C 


star. 


Benjamin Zweig 
Zweig & Lasch cf 
by Mrs. Zweig, has left for 
West Indies and various ports. 


alifornia for a month's 


x * 
of Waid 
Chicago, 


* * 


au ot titica 
a trip to the 





Par Bid Asked Share 





Div. 
Per 
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ou | 
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)? ».00 
190 1nn 
00 
7 00 
28 i 
9En 20.00 | 
550 17.00 
. coe | 
R75 16.00 | 
oe | 
27 1 20 | 
375 12.00 | 
232 6.00 | 
24 TT 
132 2.00 | 
$5 1.69 | 
999 4.00 | 
9 4.00 | 
275 6.00 | 
inn 6.00 | 
2500 95.00 
10 
44 — 
1875 29 00 | 
134 240 
$35 10.00 } 
90 es | 
510 8.00 
85 3.50 | 
27 1.20 | 
145 4.50 
12.00 | 
he 2.50 } 
| 


ingfield, has 





né Power, 


Harry M. Power of Waidner, Power, 


Zweig & Lasch, 


Power and Mr. and Mrs. 


accompanied by Mrs. | 
Henry S. Slipner, | 


formerly of Slipner & Finnegan, have | 
gone on a motor trip to New 


Florida resorts. 


W. W. Vineent & Co. have 
the Chicago agency 
Ohio, one of the 


* 


group of companies. 


* 


John F. Stafford, 


x * 


western 


Orleans and 


been given 


of the Industrial of 
J. S&S Fr 


elinghuysen | 
| 
| 
| 


manager of | 


the Sun, is spending a few weeks in | 


3abson Park, Fla., 


resides. 
* 


The entire field force of the companies 
western de 


reporting to the 


where 1 


1is daughter | 
| 
| 
| 
| 


partment of 


Fred S. James & Co. is in Chicago this 
week for a conference wit 


Manager Harry G 


Casper. 





h Associate 


Houston Luncheon Held 


HOUSTON, TEX., Feb. 20 


lar weekly luncheon of the, 
vision of the South Texas 


was held Monday 
Morehead, most loyal 
The application for membership of K. FE. | 


at Hous 


Engel of the Texas Inspec 


was received. 


There were several 
Among the guests 
Dallas, American of Newark, 


grander of the Texas pond; S. 
Dallas, manager Autom 


Bureau, deputy most loyal grand gander 
3ranshaw, 


at large; Eugene 





secretary Western 


National. 


gander, presided. 


visitors on hand. 
were Carl M. Hunt, 


—The regu- 


Houston di- 
Blue Goose 
ton. W. B. 


tion Bureau 


most loyal 
Cc. Kennedy, 
obile Theft 





San Antonio, 
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oa 


The Extra 
Factors of 


» Safety as 
Combined 

in the 
| Straight 8 


ET common sense decide whether you are do- 
ing justice to your prospect in offering just 
ordinary coverages, when you can give him the 
extra factors of safety of a Fort Dearborn 
Straight 8 Combination Policy at lower rates 
than those of other reliable companies. 











HELPS AGENT 
TO OVERCOME COMPETITION 


The Straight 8, sold as a unit at one flat 
rate, overcomes the prospects usual objec- 
tions to added coverages. The rate is less 
than that charged by other reliable com- 
panies for just ordinary protection. 


ALL 
IN ONE P THE STRAIGHT 8 
POLICY || COMBINATION COVERAGES 1 


1 

— FIRE Damages to or complete destruction of car 
Fort Dearborn also due to fire. 
offers the Standard 2 
Combination Policy— THEFT Loss of car or damage done to it while 
covering Fire, Theft, in hands of thieves. 
Tornado, Public Lia- 3 
bility ($5,000-$10,000 TRANSPORTATION Damage to or complete loss 
limits) and Prope: of car while being transported on land or water. 
Damage ($1,00@ lim- 
its) as well as indi- 4 
vidual coverages. 





PUBLIC LIABILITY ($7,500-$30,000 limits) Com- 
pany assumes financial responsibility for personal 
injury caused others by assured’s car. 


5 
PROPERTY DAMAGE ($2,000 limits) Company 


assumes responsibility for damage to property of 
others. 


PLATE GLASS BREAKAGE Windshields, door 
glass or windows—regardless of cause of breakage. 


7 
EXTRA EQUIPMENT Theft of spare tire, tube, 
rim, spotlight, windshield wiper, front and rear 
bumpers. 

8 


S\ 2 torte Damage to or destruction of car due 











to tornado. 





IN 


Fort DEARB NSURANCE Co. 


A STOCK COMPANY 
222 WEST ADAMS STREET CHICAGO, ILLINOIS 


ATTRACTIVE TERRITORY AVAILABLE IN ILLINOIS 
AND MISSOURI 
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Action! When you want 
you get it 


CTION! It is demanded of you, and you 
in turn demand it of your assistants. 


A filed letter or business document is of most 
value to you the minute you want it—not 
later in the day—not some other day. 


Just one thing governed in designing the new 
GF 700 line of files, and that was permanent 
filing efficiency. We made these files so that 
it is quick and easy to file a letter or other 
document in its proper place, and just as quick 
and easy to find it again when it is wanted. 


Every detail contributes to permanent speed 
and usefulness—strength and capacity in- 
stead of weight and bulk; valuable extra 
inches of filing space; drawers that glide 
smoothly on frictionless rollers; quick re- 
leasing, yet positive compressors; beautiful, 
durable and easy-to-clean finish. All these 
features come at a cost surprisingly low. 


And there is a GF 700 line file to fit every 
business record, from a 214 x 3 card to the 


largest ledger sheet. 
THE GENERAL FIREPROOFING COMPANY 


Youngstown, Ohio Canadian Plant, Toronto 
BRANCHES AND DEALERS IN ALL PRINCIPAL CITIES 


| The GF Allsteel Line: Safes « Filing Cabinets . Sectional | 
QQ: Cases « Desks ~« Tables . Shelving . Transfer 
| Cases . Storage Cabinets « Document Files . Supplies 


€ 


700 LINE FILES 




















z Attach this coupon to your firm letterhead 

{| THE GENERAL FIREPROOFING COMPANY - Youngstown, Ohio N-U- | 
i Kindly send me a copy of the GF Allsteel Desk Catalog. 

Name sie et leaiatenten ta 

| Address = -_ ae BRE 

| a es State a4 














NEWS OF COMPAN IES 











F. & G. FIRE BEGINS BUSINESS 





Baltimore Company Secures Member- 
ships in Various Sectional Boards 
—Plans Made for Expansion 





BALTIMORE, Feb. 20.— With its 
policy forms and other necessary mat- 
ter all printed, a home office building 
purchased and the nucleus of an office 
staff engaged the new Fidelity & Guar- 
anty Fire of this city 
writing business in its home state be- 
fore the end of the present month. As 
rapidly as possible thereafter application 
for admission to other states will be 
made, the intent of the management 
being eventually to operate in all sec- 
tions of the country. Membership in 
the National Board, Eastern Underwrit- 
ers Association, Southeastern Under- 
writers Association and the Western 
Union, has been filed by Vice-President 
and General Manager F. A. Gantert. 
Later. on, as the corporation opens up 
on the west coast, its application for 
membership in the Pacific Board will be 
submitted. Mr. Gantert has ever been 
a thorough organization man and in- 
tends to join all sectional governing 
bodies, 


Gantert Will Name Agents 


The first field appointment of the cor- 
poration is that of Paul V. Chivington | 
as state agent for Indiana. Mr. Gantert 
is now in the west looking over promis- 
ing special agency timber, and before 
his return home will likely announce 
several appointments of this character. 
The Fidelity & Guaranty Fire, which is 
a subsidiary of the United States Fidel- 
ity & Guaranty, one of the foremost 
casualty and surety writing institutions, 
will begin operations with a capital of 
$1,000,000 and a net surplus of $3,000,000. 





WESTERN COMPANIES 
MAKE FINE SHOWING 





The Western Automobile Casualty 
and Western Fire, both of Ft. Scott, 
Kans., have published their annual state- 
ments. The Western Automobile Cas- 
ualty has assets $1,696,628, premium re- 
serve $316,012, loss reserve $223,114, 
capital $500,000, net surplus $500,000. 
The company was established in 1910 
and is operating in 19 states. 

The Western Fire shows assets of 
$1,282,273, premium reserve $132,676, 
capital $500,000, net surplus $500,000. 

Ray B. DuBoc is president of the 
Western companies. They are well 
managed and are making splendid prog- 
ress. 





HOME HAS PASSED THE 
HUNDRED MILLION MARK | 





The Home of New York has passed 
the $100,000,000 mark in assets, it being 
the first American fire company to 
achieve that distinction. Its assets as 
it closed its 75th year were $102,797,291 
which was an increase of $6,300,000 for 
the year. The premium reserve is $39,- 
836,734, increase $1,000,000. The loss 
reserve is $6,713,666. The capital is 
$18,000,000 and net surplus $29,819,799. 
The Home is one of the outstanding 
American companies that has won not- 
able distinction in many ways. 





Illinois Fire 
President M. S. Cremer of the IlIli- 
nois Fire of Peoria in a letter to agents 
states that while there are many rumors 
of sales and consolidations in fire insur- 
ance, he can make a definite statement 


that ‘th he Illinois Fire will not sell, merge | 


or consolidate with any other company, 
large or small. President Cremer says 
that the ee will manage its own 
affairs as it has done since its existence 
began over 50 years ago. 


plans to start | 


NOW THREE SCORE AND TEN 





National Liberty Is Rounding Out 7 
Years of Corporate Existence 
During Present Month 





This month National Liberty Fire j, 
observing its 70th birthday. The com. 
pany was chartered Feb. 16, 1859, with 
$200,000 capital and now has a capital 
of $10,000,000. 

The company had seen only 12 years 
| of life when the Chicago fire cost it over 
| $2,500,000. In 1872, the year following, 
| the Boston fire added over $400,000 to 
| its losses. These were severe blows to 
|the young company but it weathered 
| them comfortably. In the 57 years 
| which have followed, it has paid losses 
| on a relatively small number of major 
| catastrophes, these being the Baltimore 
| fire, the San Francisco fire, the two St 
| Louis tornadoes and the two Florida 
| hurricanes. The company’s San Fran- 
| cisco fire loss which was slightly in ex. 

cess of $2,000,000 was the largest of these 
losses and was paid promptly and in 
| full. 

During its 70 years it has had seven 
| presidents. Its first was Maurice Hil. 
| ger and following him were Rudolph 
| Garrigue, Hugo Schurmann, George 8. 

| Edwards and Gustav Kehr. In 1923 
| Ralph Jonas, George U. Tompers and 
' associates assumed control and its 
] growth was ay accelerated. On 
| Jan. 1, 1927, Mr. Tompers was elected 
{{ Bie and served until his retirement 

last year when the company became 
| affiliated with the Home of New York 
group, Charles L. Tyner of that group 
becoming the new head. 





Firemen’s of Newark 


Complete approval’ was given by 
stockholders of the Firemen’s of New- 
ark at their special meeting Feb. 16, to 
the recommendation of the directors 
that the authorized capital be increased 


j from its present figure of $15,000,000 to 


25,000,000, through the issuance of 
1,000,000 additional shares of stock of 
| the par value of $10 each. While there 
is no immediate thought of issuing new 
stock, its authorization was held desir- 
able for use at such time as may seem 
advisable. President Bassett in _ his 
address to the shareholders dwelt espe- 
cially on the progress of the Firemen’s 
from 1915, at which time the company 
began its policy of group control. It 
has since purchased majority interest 
in the stock of a considerable number 
of important fire offices and two aggres- 
sive casualty organizations, all possess- 
ing large assets and extensive agency 
| a 











Seaboard Fire 


Cleveland R. Bealmear and Isaac T. 
Parks were elected directors of the Sea- 
board of Baltimore at the annual meet- 
ing. Other directors were reelected. The 
board reelected the old officers, with the 
addition of Holbrook Whitehead, Jr. 
as a vice-president. 

Ata recent meeting of the directors 
the paid-in c apital was increased to 


$300,000, and it also increased its sur- 
plus by issuing 5,000 additional shares 
of stock. 








| Commerce 


Following his retirement as president 
of the Glens Falls, E. W. West has also 
retired as president of its running mate, 
the Commerce, and has been made chair- 
| man of the board. F. M. Smalley was 
| elected president. The other officers 
| are the same as those of the Glens Falls. 
The annual statement shows that 1928 
| was a favorable year for the Commerce, 
| the premiums amounting to $1,515,000, 

a slight decrease from 1927. A loss ratio 
of 53 percent was incurred, which with 
1a 39 percent expense ratio and $37,000 
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increase in unearned premiums, resulted 
in an underwriting profit of $75,000. Last 
vear $167,869 was added to the special 
reserve, bringing that item up to $250,- 
000 and producing $209,667 increase in 
surplus. The surplus now stands at $1,- 
318,461. 





Globe & Rutgers 


The Globe & Rutgers, in its annual 
statement, shows further progress. Its 
assets are now -$98,160,444 as compared 
with $80,193,739 the year previous. Its 
reinsurance reserve is $24,332,696 as 
compared with $21,794,727. Its capital 
is $7,000,000 and net surplus $37,252,917 
as compared with $29,514,599 a year ago. 





Public Fire 


Frederick A. Rye and Andrew L. 
Johnson have been added to the direc- 
torate of the Public Fire of Newark. 
Mr. Rye is a vice-president of the com- 
pany, while Mr. Johnson is vice-presi- 
dent of the Public Indemnity, a corpora- 
tion soon to be launched as a subsidiary 
of the fire company 


Central Kansas Field Club 


WICHITA, KAN. Feb. 20—‘Fire In- 
surance Scholarships,” such as are of- 
fered at Armour Institute and the school 
of commerce at Northwestern University, 
were discussed before the regular meet- 
ing of the Central Kansas Field Men’s 
Club this week by C. W. Price of the 
Wichita office of the Kansas Inspection 
Bureau, whe is a graduate of the former 
institution. The prerequisites and 
courses of study offered by each were 
compared, and the future prospects of 
those graduating from each school ex- 
plained. 

Last week Robert L. Ne Smith, a 
prominent Wichita attorney, discussed 
“Time Sales Contracts and their Rela- 
tion to Fire Insurance” before the club. 
He pointed out that many insurable in- 
terests existed frequently in connection 
with both real and personal property, 
and there was no reason why such 
shouldn’t be insured, providing the true 
interest of the assured was shown in the 
policy contract. It was stated that it is 
“a simple matter to stay out of trouble 
if the policies are handled properly.” 

V..E. Herbert, most loyal gander of 
the Kansas Blue Goose, has been invited 
to address the club next week. 


Wichita Insurors’ Meeting 


WICHITA, KAN. Feb. 20.—The 
Wichita Insurors were entertained at 
their regular meeting last week by F. W. 
Ross of the advertising department of 
the Wichita “Beacon,” who gave numer- 
ous sleight of hand tricks. Following 
the entertainment Mr. Ross gave an in- 
teresting talk on the possibilities of 
newspaper advertising by the board. 

Dwight Smith of the Smith-Stone- 
Snyder Agency gave a short talk, outlin- 
ing the service rendered by the board in 
bandling the insurance of the school 
board and other public institutions. This 
was given largely for the benefit of one 
of the county commissioners who was a 
guest at the meeting. 

Charles K. Foote of the Bitting-Foote- 
Woodard Agency had charge of the pro- 
gram. L. W. Bauerle of the Bauerle In- 
surance Agency will take charge of the 
next meeting. 





Recommend State Fund for Schools 


HARRISBURG, PA., Feb. 20—Estab- 
lishment of a fund in the Pennsylvania 
department of public instruction for the 
purpose of insuring school buildings 
against fire, tornado and widnstorm dam. 
ages was recommended to the legisla- 
ture in a survey made by Col. Matthew 
H. Taggart, insurance commissioner, and 
Dr. John A. H. Keith, superintendent of 
public instruction. 

The survey was authorized by the 1327 
legislature, Two years ago a bill was 
introduced calling for the creating of 
the fund. The measure at that time only 
included losses from fire. , 

The two state officials found that in a 
five-year period, 1922-1927, school dis- 
tricts paid $1,071,091 in premiums and 
received $220,975 for fire losses sus- 
tained. 





Tyner Goes to Bermuda 
Charles L. Tyner, president of the 
Home of New York, has gone to Ber- 
muda on a vacation. 





Sta fement 


as of 


January 1, 1929 


HE insurance liability of this Company under its policies 
is widely distributed throughout the United States and its outly- 
ing territories, in foreign lands and water-borne, and is written as 
conservative underwriting dictates. 


der its policies the Company has: ; é . ‘ 


HIS statement reflects the 
progress of the Home of New 
York during its Seventy-fifth An- 
niversary Year. Three-quarters 
of a century have witnessed the 
Home meeting and paying 
losses to claimants under its 
policies (aggregating in seventy- 
Jive years $451,972,305.72). It 
should be of interest to note 
that of all insurance companies 
in the world, (excepting such 
as transact a Life business) 
the Home is the first to record 
assets of over one hundred mil- 
lion dollars. 


(he HOME 


ASSETS—Total actual and 





A CASH CAPITAL of 


$18,000,000.00 





A NET SURPLUS (Consisting of 
funds either paid in by stockhold- 
ers or undistributed profits) accu- 
mulated in its operations of 75 
years of 


$29,819,779.43 





Making a SURPLUS as respects its 
policy-holders of 


$47,819,779.43 





ADDITIONAL FUNDS 
Reserved as required by law, being 
pro rata unearned premiums 


$39,836,734.00 





Reserved for miscellaneous AC- 
COUNTS, Taxes, and other obliga- 
tions ascertained or liberally esti- 
mated 


$15,140,778.15 





mitted’’ assets (cash on hand, funds 
conservatively invested or current 
balances payable when due) 


$102,797,291.58 


To meet claims arising un- 


“‘ad- 
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Ohio Governor Keeps His Pledge 


GOVERNOR Myers Y. Cooper of Ohio 
has kept his campaign pledge, and 
shown that he is an able governor of 
his state in being able to do so, in the 
prompt repeal of the unwarranted in- 
in the Ohio premium tax from 
2% to 3 percent, passed under the pre- 
vious administration. The repeal of the 
law making the ™% percent increase was 
an administration measure and was one 
of the first matters to which Governor 
Cooper directed his attention upon as- 
suming office. It passed both houses of 
the legislature without delay. 

Here is a notable instance of a state 
promptly righting an injustice when it 


crease 


was found that a piece of legislation 
had been hastily passed and _ ill-con- 
sidered. 


A great state like Ohio should not set 
the example for excessive tax legisla- 
which hungry small and radical 
states are only too eager to follow. 

Governor Cooper has kept Ohio in 
the middle of the road where that great 
commonwealth belongs and the thanks 
and appreciation of insurance men 
everywhere are due him not only for 
his sound stand but for his wise guid- 
ance in redemption of his campaign 
pledge which was also the pledge of 
his Democratic opponent. 


tion 


Losses on Builders’ Risks 


Recent losses on builders’ risks call 
attention to the faet that greater pro- 
tection is needed for these properties. 
When a building is being erected, con- 
siderable values are involved and they 
increase from day to day. Such prop- 
erty is usually not properly safeguard- 
ed. In some cases in large cities where 
tall buildings are being erected a stand- 
pipe is erected following the building 
as it goes up. Frequently, however, the 
end of the standpipe is several stories 
below the added floors. It has been 
suggested that hose can be rented which 
would carry the water up from story to 
story. Those who have studied the 
question advise that three story lengths 
be rented and hitched to one another as 
the building arises or to the standpipe 
as’ it is carried upward. Much delay 
is caused where firemen are compelled 
to carry hose up through a building. 
Furthermore there should be a compe- 
tent watchman on hand who is well 
acquainted with the building, knows 
to run the elevator and can give 


How to Make 


SoME persons are endeavoring by every 
possible means to convince their superi- 
ors that they are worth while. They 
resort to all sorts of expedients and 
artificial means to bring themselves to 
the favorable attention of their em- 
ployers. It may never occur to these 


how 


directions as they may be needed. 

Probably 75 percent of losses on 
buildings in process of construction 
eccur from open salamanders that are 
used in cold weather to keep masonry 
and concrete from freezing. Sparks 
from salamanders or their overturning 
have been loss producers. Tarpaulins 
are used to protect the floors where 
windows have not been put in or the 
walls are not completed. Often these 
tarpaulins catch fire. It would seem 
eminently desirable to devise some other 
plan than open salamanders for heating 
purposes. During the present winter 
there have been some heavy losses on 
buildings of this character. So far as 
can be learned every one of them can 
be traced back to a salamander. This 
being the case it would seem eminently 
desirable for fire protection experts to 
themselves to the end that better 
methods be employed that will mini- 
mize very greatly the present salaman- 
der hazard. It is a problem that de- 
mands attention. 


busy 


an Impression 


people that the best possible way to 
win favor is doing work well without 
any thought of preferment. If a man is 
selling, the most successful method of 
convincing his employer that he is suc- 
cessful is selling the goods to someone 
else. 











—— | 





Fred W. Potter of Springfield, Ill. 
who served as Illinois insurance superin- 
tendent during the administration of 
Governor Charles S. Deneen, died at his 
home in his city Sunday. Mr. Potter 
was a very efficient state official. He 
formerly lived at Albion, Ill., where he 
held public office and was also district 
agent for the Mutual Benefit. After 


leaving office he continued to write life | 


being 
He 


Mutual Benefit, 
Springfield office. 


insurance for the 
attached to the 


also spoke before agency gatherings and | 


acted as political adviser for the com- 
panies. He was prominent in the Na- 
tional Convention of 
missioners and served as its president. 
Mr. Potter was 66 years of age. 


Insurance Com- | 


He } 


had aspirations to be appointed director | 


and commer under Governor j c 
of trade and cc erce | manager of 


Emmerson’s administration but was dis- 
appointed in the outcome. 


Robert Wechselberg, president of the 
Wisconsin Insurance Clul 
men’s organization, was honored by the 
members at the annual president’s din- 
ner given last week in Milwaukee. The 


>, Bureau field | 


program consisted of an illustrated lec- | 


ture on hunting in Canada by a Mil- 
waukee sportsman. 
J. A. Melton of Kansas City, Mo., 


state agent in the farm department of | 


the American, 
ding anniversary Feb. 18. Mr. Melton 
married Miss Ida M. Housel in Illinois 
45 years ago. He has been with the 
American for 48 years, 25 years of that 
time in Missouri. Mr. and Mrs. Melton 
both are in good health, and are receiv- 
ing the good wishes of their friends. 
C. F. Melton, a son, is an independent 
adjuster in Kansas City. 

Elliott Middleton, secretary of the 
Sun, who has been visiting its agency 
force in the south during the past few 
weeks, is again at his desk in New York 
City. 

Frank E. Burke, vice-president of the 
Home of New York, has gone to Ha- 
vana and after a sojourn there will visit 
Miami, Fla. 

President A. J. H. Bratsberg of the 
Minot, N. D., city commission has an- 


celebrated his 45th wed- | 


} Nan; 


nounced that he will seek a second term | 


at the city election, April 2. Mr. Brats- 
berg is president of the Union Insurance 
Agency of Minot and has been very ac- 
tive in association work. 

Announcement is made of the mar- 
riage of Miss Ballard Dickinson of Glas- 
gow, Ky., to James W. Bethel of Knox- 
ville, Tenn. Miss Dickinson is the 
daughter of a Glasgow banker and niece 
of R. B. Trigg, state agent in Kentucky 
and Tennessee for the Rochester Amer- 
ican. Mr. Bethel some years ago was 
state agent in Kentucky for the Conti- 
nental and later agency a 
for that company in Chicago, until 
asked to be transferred back to field 
work. He now makes his home in 
Knoxville, and represents all four of 
the America Fore companies in eastern 
Tennessee. 

George H. Bell of Chicago, western 
manager of the National of Hartford, 
and Mrs. Bell will leave this week on 
a trip to Miami, Fla. 


Richard E. Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau, knows a thing or 
two about conducting a business meet- 
ing. Not only does he keep things mov- 
ing interesting and expeditiously, but 
under the plan he follows everyone at- 
tending the meeting, becomes acquainted 
almost before the meeting gets started. 
This is accomplished by having each 
person in attendance pin a_ three-by- 
five card upon the lapel of his coat, 





=" 


upon w hich is painted in black ink and 


in letters an inch high his name, his 
organization and his title. There are 
thus no mistaken identities. Everyone 
can see at a glance who everyone else 
is and where they are from. This is g 
small detail, but it has the effect of 
creating a spirit of camaraderie and 
good fellowship. It results in everyone 
getting acquainted quickly, and there is 
| an entire absence of diffidence. “I didn’t 


catch the name” was not heard once at 
the meeting of the officers of the state 
fire prevention associations held in Chi- 
cago last Monday and presided over by 
Mr. Vernor. His means of identifying 
delegates should be adopted by other 
organizations holding conventions, 


W. B. Flickinger of Chicago, assistant 
the North America and 
president of the Western Union, has 
gone to Florida to spend the rest of the 
winter. Mr. Flickinger always gets 
away at this time of the year for a 
vacation. 


Chauncey S. S. Miller, publicity di- 
rector of the North British & Mercan- 
tile, addressed the Kings County Grand 
Jurors Association at Brooklyn last 
week. He was formerly chairman of 
the Association of Grand Jurors of New 
York State. 


Milton A. Freedy, insurance commis- 


sioner of Wisconsin, is now able to be 
at his office at the capitol, for a part 
of each day. He was confined to his 
home for several weeks, due to an ail- 


ment that threatened one of his legs. 

Harry Curran Wilbur of Chicago was 
the chief speaker at the banquet given 
by the officials of the Automobile of 
Hartford to the field men of the west- 
ern department in Texas and the Pacific 
northwest last week in Chicago. Assist- 
ant Secretary Clarence T. Hubbard pre- 
sided. A three-day business conference 
was held, presided over by George W. 
Funk, general agent of the western de- 
partment. Other speakers at the ban- 
quet were E. O. Wagoner of Chicago, 
superintendent of agents of the Aetna 
Casualty; J. F. Bower, Jr. advertising 
Vice-President Alfred Stinson 
and C. M. Cartwright of Tue Nationa. 
UNDERWRITER. 


The late J. Montgomery Hare, for 
many years United States manager of 
he Norwich Union Fire, left an estate 
appraised at $827,668 net. The principal 
legatees are Mrs. Mark H. Hark, daugh- 
ter, who receives $174,386 and his sons, 
Montgomery, Meredith, William and 
Morie, who each get $132,297. William 
Hare followed his father’s footsteps in 
the fire insurance field, succeeding him 
for a time as manager of the Norwich 
Union Fire and later being appointed 
United States manager of the State of 
Liverpool. 


The many friends of Charles Brooks, 
Houston, Tex., manager of the Houston 
office of the Texas Inspection Bureau, 
are pleased to learn that he is now well 
on the road to recovery from his recent 
illness. He was confined to the hos- 
pital for some weeks, but is now at 
home and expects to take up his duties 
soon. 


At the annual meeting of the Ex- 
celsior of Syracuse, N. Y., Francis T. 


O’Connor, president of the O’Connor- 
McKeon Company, local agents at 
Lima, O., was elected a member of 


the board, representing the agents in 
Ohio. The Excelsior adopted the policy 
of having states represented on the 
board where direct business is done 
through local agents. Mr. O’Connor’s 
agency is a large one and he is one of 
the outstanding insurance men in Ohio. 
Edmund H. Lewis, an attorney of 
Syracuse and president of the Syracuse 
chamber of commerce, was also elected 
a director. 
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“That is why 
I switched to Jones.. 


He brought me a new idea. He 
demonstrated that loss of use could 
prove as costly as destruction of prop- 
erty. It did not take him long to 
show me that interruption of our pro- 
duction at this time would cause a 
considerable loss and should be insur- 
ed against. 


“Why man! You only had us half 
insured — that’s why I switched to 
Jones.” 


The fact that loss of use can prove ex- 
pensive and should be insured against, 
might be a new idea to some of your 
clients. Don’t let somebody else tell 
them—you do it. 


FIDELIT Y-~PHENIX 
FIRE INSURANCE COMPANY 


EIGHTY MAIDEN LANE,NEW YORK,N-Y. 
ERNEST STURM, C) 
PAUL L. HAID, Presiden 


CASH CAPITAL 
TEN MILLION DOLLARS 


NEW YORK CHICAGO MONTREAL DALLAS SAN FRANCISCO 
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OHIO AND WEST VIRGINIA 











MUCH INTEREST IN ISSUE} 


West Virginia Pot Is Kept Continuously 
Boiling Over the Legislative 
Measures Pending 


CHARLESTON, W. VA., Fel 
The warfare between the “ee anew 
and the companies contii.ues by a bar- 
rage of propaganda. The field men are 
very busy going about and saying that 
rates will be demoralized if the “anti- 
compact” law is passed and outsiders 
will come in and get the premiums. The 


20.— 


agents retort that they have provided 
against that in the bill in that the in- 
spection bureau and the central stamp- 
ing office will continue under the pro- 
posed measure. 

At the open hearing of the senate 
committee one senator insisted he 


wanted to know if this proposed law 
would give to the farmers in the Shen- 
andoah valley the same rates as are 
enjoyed by farmers over state lines in 
Maryland and Virginia. He his 
constituents were paying about double 
the rates of their neighbors in the other 
states. He wanted to know why the 
state insurance department could not be 
given power to control rates. 


said 


New State Auditor Present 


This has evidently given the agents 
a new slant and they now want to get 
some action along that line. The pres- 
ence of the incoming state auditor at 
the hearing gave them some hope that 
he would take interes st in their troubles 


as soon as he gets into office. 

“he annual reports are coming in 
now, but no action is to be taken by 
the present administration on these. As 
the law sets the date at April 1, the 
new insurance commissioner will have 
a chance to determine his policy about 


admitting companies to do business an- 
other year. Legislators from districts 
that have been under - ban because 
of bad fire losses and a generally un- 
protected field are showing an interest 
and lend a willing ear to some of the 
propaganda that is coming their way. 

The older and more seasoned agents 
counseling patience and deplore 
radical statements. R. P. DeVan, now 
national president, and one of the con- 
servatives in the Charleston field, is 
urging his associates to go slow, 
ing them of the enaniee: ahead if 
force this proposed law upon the statute 
A dozen agents came up from 
Huntington to the wey and —— 
to calm the waters, but the Parkers 


are 


} ta 
IOOKS., 


sburg | 
group is unusually hostile. From all 
about the state letters are coming in 
and so the lot of the legislator is not 


a happy one. 

Lawyers and company representatives 
are awaiting their chance to talk to the 
senate committee and they say they 
will be able to show a vastly different 
situation. It is believed that the hope 


of some method of lowering rates will | } 


more to the senators than the 
of the commissions to agents. 
State Auditor-Elect Lawson de- 


appeal 
matter 
Should 
cide to 
his hands by giving the insurance 
partment more supervisory 
believed that he will get 
port. 


de- 
power, it 1S 
prompt sup- 


Ohio Notes 


The Schrader hotel at Fultonham, near 
Zanesville, burned with a loss of $26,000 
The hotel was built 26 years ago. Lack 
of water hampered the firemen. 

W. J. Gilsdorf of the North America 
was one of the speakers at the annual 
convention of the Ohio Warehousemen’s 
Association in Columbus this week He 
discussed insurance rates. 


warn- | 
they | 


ask the legislature to strengthen | ey 
| W. E. Flickinger Made President for 


TELLS MEMBERS ABOUT BILLS 


Secretary C. I. Thornburg of the West 
Virginia Association of Insurance 
Agents Gives Information 
Secretary C. I. Thornburg of the West 
Virginia Association oi Insurance 
Agents in telling the members about the 


hearing before the senate committee on 
e anti-compact bill regulating both 
rates and commissions and the qualifi- 


bill states that Denuty Insurance 


Commissioner W. E. White recommend- 


ed the passage ot! both bills. David 
Howard, attorney for the West Vir- 
ginia association, Maj. C. R. Morgan 
of Charleston, C. W, Thornbur of 
Huntington, President A Kincard oi 


and A. WwW. 





he association Werning 
of Huntington spoke briefly in thei 

hali mecretz Thornburg t 
the incoming sta auditor, r 
lawson, said th me was fave ) 





their passage. S 
bulletin 
resenting the 


present carefull 


creta Chornbur 


insurance 


noting what 








WALLACE AGENCY CONTINUES | 





Head. of Springfield Office Was One of 
the Well Known Men 





of Ohio 
_The insurance agency of Wallace & 
Co. of Springfield, O., following the 
death of Fred M. Wallace, head of the 


agency, will be carried on without in- 
terruption at the same location and with 
the same personnel as heretofore. Mr. 
Wallace was one of the outstanding in- 
surance men of the state. He had been 
connected with the business for almost 
30 years. He died at the Quinn hospital 
where he underwent a major operation 
Feb. 8. His death came unexpectedly. 
He was born in Springfield, March 9, 
1882, and was a son of Ira W. Wallace, 
a well known local agent. He attended 
Wittenberg College in Springfield. His 
father conducted a local agency with 
L. B. Corry. 
lege when 17 yeard of age and went 
into his father’s office. In January, 
1908, Mr. Wallace and Mr. Corry dis- 


established, Ira W. Wallace 
Fred succeeded to the agency on the 
death of his father 14 years ago. It is 
a coincidence that both father and son 
died on the same day of the month. 
_Mr. Wallace was manager of the Na- 
tional Equipment Company and vice- 
pre sident of the Williams Company of 
London. He was a director of the 
Springfield Country Club and at one 
time served as its president. 
survive Mrs. Wallace and two chil- 
dren, Mary Elizabeth Wallace, who is 
| attending Mt. Vernon 
| Washington, D. C., 
lace, Jr. 


| CLEVELAND BOARD ELECTION 


Another Year — Accomplishments 
Reviewed at Annual Meeting 


CLEVELAND, Feb. 20.—At the an- 
nual meeting of the Insurance Board of 
| Cleveland, the following were elected 
| trustees for a three-year term: Charles 
|W. Davis, Albert Rees Davis Co.: 
Thomas C. Goss, Brooks & Stafford 
|'Co.; C. B. Hawkins, Fred P. Thomas 
At a meeting of the trustees W. E. 
ickinger was reelected president of 


| tration of 


F. M. Wallace left col- | 


| 


solved partnership and a new firm was | 
& Son. | 


There | 


Seminary in | 
and Fred M. Wal- | 


| companies 
| property on the assured’s 


the board; Charles W. Davis, vice-presi- 
dent, and S. J. Horton reelected secre- 
tary-treasurer. 

Charles W. Davis was reelected presi- 
dent of the Fire Insurance Clearing As- 
ation and S. J. Horton was reelected 
secretary-treasurer. 


soci 


President Reviews Year’s Work 


\ large attendance turned out for the 
innual meeting. odesden Flickinger in 
bless report covering the 82nd year of the 
board’s existence touched on the com- 
pulsory automobile insurance fiasco in 
Massachusetts where records shew not 
only an increase in automobile accidents 
but 48,000 lawsuits as well. He stated 
hat insurance men are much in favor 
of a drivers’ license bill as the best 


ng accidents. Mention 
as made of Ohio bill drawn by 
Judge Skeel of Cleveland for the lic 
ing of drivers. Mr. Flickinger indicated 
t yoard woul id behind such a bill. 
He stand of local in- 
1 Tal ] of the 
for- 
rom 2% to 3 
iterested in 
“and are support- 
well as all 
legislation.” 


ickinger stressed the im} 


iethod of reduci 


an 
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ness, as ies of endea 
yort and the rey 
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successtiul year 
Goss, 
. - Rives 
absence from Cleve- 
Was 
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. e — + £ Lowal4} 
in a successful quest of nheaith, 
ymmed Dack at the annual 


SOME AGENCIES HARD HIT 





Offices Feel Pinch Because of Concen- 
tration or Control of Insurance 
Shifting to Cities 





Some of the Cincinnati agencies have 
been hard hit the past year by concen- 
control of 
New York, and by 
wholesale houses. Two of, the largest 
stores in the city, the Rollman Brothers 
store and the Shillito store, 
them owned for many years 
capital, went into the 


capital during 


N discontinuance of 


by local 
the year and both lines 


have been lost. Even the buildings have 


gone or are certain to go to outside 
interests. Two of the large wholesale 
dry goods houses, the Louis Stix Com- 


pany and the Faller Company, 
of business during the year. These lines 
alone were a severe loss. But not only 
is there a loss of these large lines; much 
of the new capital establishing busi- 
nesses in the city is controlled by out- 
side interests, so that new constructions 

enterprises frequently do not 


went out 


and new 
bring premiums to the local agencies. 


AGENTS OVERLOOKING RULE 





Attention Called to the Requirement 
Applying to Goods Not Belonging 
to Assured 





One of the new rules announced about 
two months ago applying to optional 
liability of the companies for goods not 
belonging to an assured has been over- 
looked by many Ohio agents. The uni- 
form form applying to optional liability 
should be used in all cases where the 
are to be held liable for any 





who was present | 





insurance lines in | 


both of | 


hands of outside | 


premises other | 


than that belonging to the assured him- | 


self. This form distinctly specifies cov- 
erage of the policy on this point instead 
of making a vague declaration that the | 
company shall pay for the loss of prop- 
erty for which it may 


All difficulty can be avoided by using 
the necessary uniform form. 

The requirement, where an agent de- 
sires to apply the flat cancellation rule, 
that he must have the cancelled policy 
in the Ohio Bureau by the fifteenth of 
the month following its date is working 
out very satisfactorily and particularly 
is proving an aid in collections. The 
agent makes a greater effort to place 
the policy and collect the premiums be- 
fore right of flat cancellation expires, 


Concur in Ohio Tax Amendment 


The Ohio senate has concurred in the 
house amendment to the Bender bill to 
reduce the tax on foreign insurance 
companies from 3 to 2% percent as 
urged by Governor Myers Y. Cooper. 
The amendment makeg the 3 percent 
apply to the business of 1928 and the 
business in 1929 up to the time the bill 
goes into effect. 


Name Insurance Counsel Soon 


COLUMBUS, 0O., Feb. 20.—Attorney- 
Gen Gilbert Bettman will within a 
shor time ,designate member of his 
staff to act as counsel for the insurance 
aep ment. This position was filled by 
Judge C. S. Younger, who has been ap- 
pointed superintendent of insurance 


served as deputy superintendent 
"as special counsel 
» matters in the 


office 


Having 





at- 





rne reneral’s Judge Younger 
s conversant with all > litigation the 
last eight or ten years, so he will not 
b seriously handicapped by the delay 
nm appointing special counsel to look 


understood 
of Superintendent 
insurance companies 


surance cases. It is 


the 


after in 





may be having difficulty, rather 

» take them so long as the 

rests f th are not en- 
dangered 


Increase Bexley, O., Rates 


has noti- 
suburb of 


Inspection Bureau 
age of Bexley, a 


The Ohio 
fied the vill 


Columbus, that rates will have to be 
increased because of alleged inadequate 
fire protection. The village has no fire 
department of its own, and has a con- 


with the city of Columbus to fight 


fires for it. The city of Columbus 
has declared that the village will be 
given adequate protection under its con- 
ract 
Heavy Losses in Ohio 
Ohio has experienced several very 
costly fires in the last week. The fashion- 


able Mayfield apartment house at Akron 


was burned with a loss of $400,000, de- 
fective wiring being the cause. Twenty- 
nine families lost all their possessions. 


At Springfield the plant of the Central 
Brass & Fixture Company hurned with 
a loss .of $225,000. Much valuable ma- 
chinery. was ruined. The company was 
the largest MARSA TOE of automobile 
bumpers in the world. 

There was a loss of $100,000 in the 


Lefkovits Company’s store in Canton, O. 

The fire was one of the largest the city 

had for a long time. The fire raged 

hours and threatened the heart of 
district. The Columbia 

plant at Akron, O., was 
loss of $200,000. 


hus 
three 
the business 
Silica Sand 


burned with a 





Threee local agencies at Pemberville, 
O., have merged under the name of the 
Pemberville Insurance Agency. The agen- 
cies merged are Frank P. Spitzer agency, 
Cc. H. Titgemeyer agency and the Charles 
R. Gerding agency. 





May Not Have Gotten “Breaks” 


Life a funny business. Years ago 
the old stork came down the chimney 'n 


-it’s 


left you in the clothes basket. You 
went thru babyhood ’n then to school. 
| You played hookey ’n swiped apples ‘n 
wrote notes ’n did the things that kids 
do. You went to work. When you went 
to work you gradually outlined some 
definite course in life, some real pur- 
pose. I don’t know what it was. Maybe 
you wanted to be president, maybe 4 


|} policeman, 


be held liable. | Braniff. 


maybe an undertaker, but you 


had something in view. Whatever it 
was, if you are not there yet, maybe it’s 
because you didn’t get the breaks.—Phil 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 
SURPLUS 


ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 








ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.63 $600,000.00 $1,407,436.61 $2,007 ,436.61 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567 ,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 














$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 . $32,856,039.61 $25,684,495.78 
nate 2 meee we PACIFIC DEPARTMENT 
844 Rush Street 
Chicago, Illinois NEWARK, NEW JERSEY a A) oS 
H. A. CLARK, Manager manag 9 on sm San Francisco, California 
ssistan ana ay 
te “i Ay oy TORONTO, CANADA al aft = 
JAMES SMITH JOHN R. COONEY MASSIE a Limited, cited 
anagers 
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CENTRAL WESTERN STATES 








WILL STIMULATE INTEREST 


MICHIGAN LOSS RATIO DOWN 


Illinois Association of Insurance Agents 


Is Preparing for Intensive Cam- 
paign on Membership 


The officers and board of directors 


of the Illinois Association of Insurance | 


agents met in Chicago last week to talk 
over the situation in the state and dis- 
cuss legislation. There were present 
President R. W. Troxell of Springfield, 
Secretary Shirley E. Moisant, Kanka- 


kee; Vice-President Al Teninga of Rose- | 


land; J. M. Newburger of Chicago, chair- 


man of the board, and the following | 


directors: H. J. Leach of Morris, George 
Wright of Aurora, E. E. Prideaux of 
Elgin, Allen Murphy of Eldorado, Au- 
gust Torpe and Rockwood Hosmer of 
Chicago. 
duced and to espouse the 
agency license and qualification 
agreed to by the National association 


It was decided to have intro- | 
standard | 
bill | 


and the National Convention of Insur- | 


ance Commissioners. This will be the 
only legislation that will be championed. 
There will be an active campaign for 
new members started when C. 


Doscher, field representative of the Na- | 


tional association, 

a few weeks. 
The Illinois association will endeavor 

to have a key man in every important 


comes to Illinois in 


center of the state who will be the of- | 


ficial representative who can_be called 
upon at any time for specific service. 


throughout the state. Different officers 
and directors will be called upon to go 
to these meetings and represent the 
organization. 


any noe man. The Illinois delegation 
went in a body to the Stevens hotel and 





Reports So Far Received Indicate 1928 
Figure May Be Below 50 Percent, 
Lowest Since 1922 





LANSING, MICH., Feb. 20.—While 
only about a fifth of the reports of the 
fire companies operating in Michigan 
have thus far been filed, department offi- 
cials see in the fairly representative 
cross-section at hand a _ remarkable 
lowering in the fire loss ratio for 1928, 
if the remainder of the company expe- 
riences are in line with those already 
disclosed. 

On the basis of the reports now in, 


the department executives predict that | 


the loss ratio will be under 50 per cent. 
This figure would be the lowest since 
1922 and a remarkable achievement in 
consistent improvement since 1924, 
when the loss ratio was 68.51 per cent. 


decrease. The loss ratio for 1927 
55.6 percent. 

An idea of the figures which inspire 
the department to its optimistic proph- 
ecy may be obtained from the loss ra- 
tios of a few representative carriers 
writing a considerable volume of Mich- 
igan business. These are, approximately, 
as follows: Home, 46 percent; Aetna 
Fire, 47; Agricultural, 45; American 
of Newark, 41; City of New York, 69; 
Eagle, 50; Franklin Fire, 45: New 


was 


| Brunswick, 47. 
There will be regional meetings held , 


This will divide the re- | 
sponsibility and will not fall heavily on | 


called on the special committee of the | 


in con- 
insurance 


National association that was 
ference considering the oil 
issue. 


Illinois Mutuals Meet ‘ 


SPRINGFIELD, ILL. Feb. 20—W. B. 
McFarland, Hoopeston, was elected presi- 
dent of the Illinois Association of Mutual 
Fire & Windstorm Insurance Companies 
at its annual meeting. Norman G. Flagg, 
Moro, is vice-president; John S. Leef, 
Highland, treasurer; Charles Holz, Buck- 
ley, secretary; W. C. Conklin, Rockford, 
W. W. Swett, Jr., Springfield, and John 
S. Leef, Highland, members of the ex- 
ecutive committee. 

Speakers included V. D. Dallman, edi- 
tor of the “Illinois State Register’; 
Joseph Ladd, Edwardsville; S. L. Le- 
gried, state fire marshal; V. N. Valgren, 
Washington, D. C.; George Huskinson, 
superintendent of insurance; W. A. Rut- 
ledge, Des Moines, and Harry P. Cooper, 
Indianapolis. 


5 
wae $5 Ti) 


Sones ens pager cne, 


Be yod a? 


| W. 


SEEK TO HOLD LOCAL AGENT 





so was taken as contributory negligence. 
The Dick Brothers insured some amuse- 
ment concessions which they owned at 
Highland Park with the Shannon agency 
for $5,500. Later some of the conces- 


| sions were sold and the insurance was 


reduced to $3,500. The property was 
destroyed in part, the adjusters fixing 
the loss at $2,134. When it came time 
to collect the claim it was discovered 


| Indiana Rating 


the company was bankrupt and had been | 


for some time. y 
The Shannon agency claimed that it 


| Was necessary to go outside of the state 


| to secure the 


insurance. The agency 
finally secured a policy from an east- 
ern agency that represented these un- 
admitted foreign companies. 


Michigan Blue Goose Meeting 


The Michigan Blue Goose will hold 
its annual meeting at the Pantlind hotel 
in Grand Rapids, March 12. 


| Chaufty of the Fire Association is most 


loyal gander and is making the arrange- 


| ments for the meeting. 


a 
Bill 115, which would permit casualty 
companies to baie ome fire insurance also 
on automobile has passed the senate 
and has been pe favorably in the 
house. 
Senate 
pealed 
surance 


Bill 194, 
the anti 
act of 


which would have 
-discriminatory 

1919 and abolist 
Bureau, has beer 





Protection for Rural Communities 


BELVIDERE, ILL. Feb. 20—The new 
| Belvidere fire engine, purchased by syb. 
scription from 180 Boone county farm. 
ers, will serve the rural comn é 
|} four adjacent townships. Th: 
in the town fire station. It 


Insurance Commissioner C. D. Liv- | 


| ingston will be the toastmaster at the 
Each year since then has been a good ; 


banquet. The chief speaker will be 
Attorney Claris Adams of St. Louis, 
|manager of the American Life Con-| 
vention. 


| ment 


Would Clarify Rebate Law 


LANSING, MICH., Feb. 20—Amend- 
of the anti-rebate section of the 


insurance code 


so as to eliminate the 
| possibility that the mere paying of divi- 
dends to stockholders of incorporated 
agencies might be construed as rebat- 
ing, if such stockholders bought their 
insurance through these agencies, has | 


| 


Dick & Bros. Co. at Quincy Are Un- | 


able to Collect on a Loss from 
Unlicensed Company 





QUINCY, ILL., Feb. 
able interest was taken 
Dick & Bros, Company 
Shannon Insurance 


20.—Consider- 
in the case of 
against the O. 
Agency which 


| has been on trial here, the jury bringing 





in a verdict for the defendant. The risk 
was so bad that none of the local agen- 
cies would handle it. The Shannon 
agency covered it in an unlicensed for- 
eign company. At the time of the loss 
it was discovered that the company had 
ceased doing business several months 
previous. Hence there was no chance 
of getting anything out of the com- 
pany so the assured brought suit against 
the agency. 

The case attracted considerable atten- 
tion because it involved an agent’s re- 
sponsibility in insuring property in a 
company that had failed. It brought up 
the question of the assured’s duty to in- 
quire regarding the financial standing 
of an insurance company. Failure to do 





; present 


been offered in the Michigan senate. 
anti-rebating provision is so 
worded that such a contingency might 
easily be considered within its scope, if 
taken into the courts. The new clause 
that would be edded reads as follows: 

“Nothing herein contained shall be 
construed to prevent the payment of 
dividends in the normal course of busi- 
ness by incorporated insurance agencies 
to any of its stockholders, notwithstand- 
ing the fact that such agencies may re- 
ceive insurance premiums from such 
stockholders.” 





Qualification Bill in Doubt 


INDIANAPOLIS, Feb. 
qualification bill in the 
ture has been amended to exclude 
sociations,” which would include recip- 
rocals. Mutual fire companies and life 
companies were excluded from the orig- 
inal bill. Other amendments have been 
made to the bill which leave it ambigu- 
ous. It is now in such condition that its 
passage is doubtful. 

Senate Bill 101, permitting fire com- 
panies to write full coverage on auto- 
mobiles, including public liability, and 
also enlarging the scope of investments 
for Indiana stock fire companies, has 
passed the senate and is now in the 
house committee on insurance. A similar 
bill for mutual fire companies has been 
reported favorably in the house. Senate 


“as- 


Another Year of HANOVER Progress 


Policyholders 


Capital 


1928 (Jan. 1+) $2,000,000 
1929 (Jan. 1st) 3,000,000 


$8,025,998 
13,021,458 


Assets 
$14,021,320 
19,059,610 


Surplus 





The | 


20—The agency | 
Indiana legisla- | 








| “Correct valuation has 


an investment of $4,500 an f 
who contributed $25 toward the pr 


ae 





fund will receive fire protection as long 
as the truck lasts, estimated to be 45 
years Previous to its purchase rura} 
residents paid $50 for the first hour the 
Belvidere truck was at scene of a fire 


and $35 for each additional hou 





Appraisal Man Springfield Speaker 

SPRINGFIELD, ILL, Feb. 20—William 
F. Worcester, president of the Rau Ap- 
praisal Company, Chicago, addressing 
the Optimist Club here last week, told 
the members that insurance policies are 
just as important as business contracts 
and should be read as thoroughly. He 
spoke on “Coinsurance, Depreciation an@ 
Appraisal.” 

He particularly called attention to the 
coirsurance clause, which he declared is 
fair to all concerned, but necessarily de- 
pends on an accurate statement of prop- 
erty value by the owner. The insurance 
agent should not be expected to declare 
property values, he pointed out, because 
this might cause his companies to be 
party to such values and bring about 
embarrassment in a loss adjustment. 
an important re- 
lationship to correct insurance,” he de- 
clared. 


Permit Suit in Assured’s Name 


LANSING, MICH., Feb. 20—A bill to 
permit subrogation suits of insurance 
companies to be brought in the name of 
the assured has been introduced in the 
Michigan legislature. The present law 
provides that a suit shall be brought 
in the name of the real party in inter- 
est. Thus juries are aware that an in- 
surance company is attempting to re- 
cover for a loss it has paid and the 
prejudice of juries against corporations 
often does an injustice, which the bill is 
intended to correct. 





Indiana Notes 


The Vandivere Agency of South Bend, 
Ind., has incorporated. The incorporators 
are Ray B. Maxon, J. P. Furbeck and Roy 
Norlander. 

Earl G. Siegel has engaged in the in- 
surance business at Boonville; Ind., han- 
dling health and accident, fire, automobile 
and life insurance. 

Articles of incorporation have been 
filed by Lawrence E. Freeman, Inc., of In- 
dianapolis to sell all kinds of insurance, 
surety and fidelity bonds. The incorpo- 
rators are Lawrence E. Freeman, Harriett 
B. Freeman and James L. Murray. 


Illinois Notes 


An old flour mill building at Carlyle, 
Ill, occupied by the Barkley Canning 





Company and the Carlyle Grain & Feed 











$3,000,000 Capital 





The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 


$10,021,458 NET SURPLUS 


$19,059,610 ASSETS 
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Company was destroyed by fire on Feb- 
ruary 13. Hamme & Phillips of Trenton, 
il., owners of the building, valued it at 
$50,000. The loss was but partly insured. 





The public library at Woodriver, II1., 
was destroyed by fire last week. The 
3s estimated at $50,000. The fire 
5 ieved to have started from an ex- 
lo néar the heating plant in the 


basement. A leak in a gas main may have 
eaused the explosion. The flames quickly 


church burned. 
total $20,000. 


Bay City, Mich., which has been trying 


Insurance was said 





to win back the favor of the companies 
for several years since an epidemic of 
losses caused wholesale cancellations, suf- 
fered its worst loss since that trying 


period when a fire in the men’s clothir 
department of the Walther department 
store caused damage estimated at 

Lloyd Cornelius and Harold Plumb, who 


$100,000. 












spread through the two-story brick build- | appeared as state witnesses at the trial 

ing. of Stanley J. Sanford, Reed City, Mich., 
yusiness man, on an arson charge, were 
sentenced this week after pleading guilty 

Michigan Notes to arson charges themselves in connecti 
with fires which destroyed tl 
A ss estimated at between $25,000 and Dry Ki Company plant and 

39.000 was sustained at South Haven, | Manufacturing building. Both must 

Mich when the Methodist Episcopal | from 2% to 10 years in Ionia ref 

— =— 





STATES OF THE NORTHWEST | 
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STORED GOODS NOT COVERED 


Policy on Minneapolis Warehouse Lim- 
ited to Those for Which Insured 
Was Legally Liable 


v 


Skellet Company, cir- 











a 8, the plaintiff operated a public 
sto warehouse and took out a fire 
vhich provided as follows: 

“On merchandise and property of | 
every description, not owned by the as- 
sures which they may be legally 
liabl while contained in the 10- 
story, fireproof building, situate and be- 
ng No. 247-253 Sixth avenue South, 


Minn.” 


Reversed by Higher Court 


Minneapolis, 


Thereafter a loss occurred and plain- 


icv for goods belonging to its customers. 
defendant denied liability on the 
ind that the facts showed no legal 
ity on the part of plaintiff for the 
of the goods. 

trial sustained a demurrer to this 






loss 


ihe 


f appeals, 8th circuit, 28 Fed. | 


f sought to recover under its fire pol- | 


| purpose is sufficient. 


defendant, and rendered 


On appeal 
ourt in reviewing the record 


ing this judgment, said: 





plain 





Entitled to Take Out Insurance 
“Concededly, Skellet Company’s rela- 
tion to the owners of the stored goods 
and its interest in them was such as en- 
titled it to take out insurance for their 


on in an insur- 
that intent and 


yrotection, 


Any 





“To that end the clause ‘for which 
they may be legally liable’ should have 
been omitted, or there should have been 


a statement that the 
were held in 
sion of like import should have 
used, and then there could be no doubt 


that the contract was made in the name 


goods described 


to 


trust, or a similar expres- | 
been | 


of Skellet Company for the benefit of | 
the real owners. 

Neo Ambiguity in Clause 
“But the quoted clause, in the absence 
of ‘held in trust,’ etc., is the antithesis 


of any purpose of that kind, and there 
is no ambiguity. It is plain that the 


only subject insured was the legal lia- 


| 
| 
| 
i 


bility of Skellet Company 
goods. 
‘The court erred in 


demurrer. 


sustaining the 
Reversed and remanded.” 

Plan Distribution of Public Business 
MILWAUKEE, Feb. 2 \ movement 


na e¢ Start 


Bar Misrepresentation Defense 


A b has bee t luced 1 e North 





Gets the Trinity Fire 
‘I Walsh-Herberg-Larson Company 
of Minneapolis s been appointed gen- 
eral agent for the T1 ty Fire of Dallas 
in Minnesota rhe memb 


were formerly L<S0O%1 ited with 


Daniel Gives Three Addresses 
MILWAUKEE, Feb 


Daniel, chief 
Inspection Bure 
in insurance at 
Sheboygan, Feb. 18, 19 


20 — Frank R 


addressed the 
Green Bay 


and 20, respec- 


iu classes 


Oshkosh, 


for the stored | tively, on fre prevent 
pat Ss 


engineer for the Wisconsin | 


and | 


31 


ion and protection 
towns 
lectures 


ourses at 


ticularly 1 


This was one of the series 


these 


of 








W. D. Bruce of the W. D. Bruce agency, 
I gu Falls M ntertained Zt 
EZuests t ‘ = l T I las week. 
j Pe u l laz Oo the 
i esents The ob 
) 1 d s insur- 

d etter A 
1 é Judge Do M n on, who 
t 1 t \N guest 
ga I iddress, citing a few 
urs d out g ways and 

l gs t erin H 
ged ot t overvalue 
d it dre t were 
£ " Williams of the Fred L. 
G Compar Minneapolis; Gale Pear- 
s of the M ieapolis Lloyds, C. J. Witt- 
ech Fergu Falls, St. Paul Fire & 
Mat \I Bru gave a short talk. 
Tag H th of the Comme al Union 

us as 


New Members for Milwaukee Board 





MILWAUREE, Feb 0 The Mil- 

iukee Board elected four new mem- 

s eeting last week They are 
B. F. I ( F. D ind John 
I W r ndividual 

s ad ¢ re e Gt isch vho has 
é , s Henry 
Gol 

lL. CC. Dobber and A. H. Potratz have 
resigned rom the he d d will oper- 
t general agen Milwaukee for 
he Caroli d ¢ States 

Tl f d voted to au- 
he ippoint f a committee 

ré sent Milwaul mid-year 
meeting « he Na I Ass ition of 
Insurances \we t t B ingham 





Timbers Talks on Rate Making 


( irles J. Timbers, chief rater for the 
Wisconsi Inspectior rureau, Mil- 
waukee, addressed meetings of insurance 
men at Oshkosh and Sheboygan, Wis., 
on “How the Fire Insurance Rate Is 
Made.” It was one of the series of lec- 
tures being given those two cities. 








GOOD 
COMPANY 


for 
AGENTS 


A RECORD OF 117 YEARS 
OF FAITHFUL SERVICE 
TO RECOMMEND IT. 


NEWARK 


FIRE INSURANCE CO. 


NEWARK, N. J. 
T. L. FARQUHAR, President 


WESTERN DEPARTMENT 
CHICAGO 


Law and Hamilton, Managers 










































































































































THE NATIONAL UNDERWRITER February 21, 1929 Febr 
7 ————— — held 1 
OPO SITLL TLS TST SOIT STEEL TES TLS LEC ECS. stitut 
IN THE MISSOURI V ALLEY 
Name 
—— ——— ——_——— a" 
ST. 
PREMIUMS NOT IMPOUNDED tuals of the services of agencies at out. aeons 
tate points, such as Sioux City ana — 
Do You Run For a Council Bluffs, that now produce a large suran 
Companies’ Failure to Act Revealed by | volume of Nebraska business. come 
ee Protests were also entered against in- =" 
Insureds Receiving Refund on Tor- cluding mutuals in the state income tax gover 
9 nado Policies bill that would require them to pay a with 
ree ars * tax of 3 percent on net premiums and = an 
" ‘ ° i ? against a proposal to tax gross pre. Pon 
’ TOPEKA, KAN,, Feb. 20.—The in- miums. -— 
t surance companies writing tornado in- Reciprocals and their Nebraska Da- a. 
. \ r ‘ons entered a vigorous prote : — 
If you are one of the many insurance men who each Bii | surance in Kansas during the period of ee ee ee South 
d in aie h £ death b ‘ N the tornado rate litigation will have to ae _ ; Pg wells Sauter a Mark 
. Par L er e gener? isurance laws of ¢ 2 
ay take the chance of death by running to catch a Dil | dig up some additional money to meet | oye” ‘ae cay this would foree th & Co 
. . . , state 1ey say this woul orce & 
moving street car, you are no doubt also one of those t the impounded premium accounts. All | out of business, as they could not ard ; 
wis ld recommend a Lloyd Th ‘eal ¢ t of the checks for the impounded pre-| ply with the requirements as to ¢: —. 
OS WOME TEL a oy omas appraisal to : miums involved in the tornado rate liti- | stock, that they have no resident ag ~ aga 
your client after he had suffered a severe loss—then Bi | gation have been mailed and the depart- | and that they cannot make any state. * D 
it is too late ’ ment is being flooded with letters from sey or thelr ANSITS SS the 1AWE Ge Th 
° . . . a a. 
s ; the larger industries in the state asking mee 
‘ why the checks did not include other Sitantieil ax Wacken pany 
But if f th , ho think ‘ policies which were outstanding during ’ ' as * = = tall 
ut mm you are one o ose Insurance men who thin B|| | the time the lawsuit was pending in the | The Missouri supreme court en bane 7 
more of their life than to risk it every day—those Di] | courts. nes. ee ees eee ee 
. Y ‘ No Records Filed is not entitled to deduct its total liabilj 
men who think before rushing—those men who are : ties from its taxable assets alone and 
z : f \ In every instance checked thus far by | disregard assets invested in non-taxable 
really insurance counsellors and desire to give their \ Charles F. Hobbs, insurance commis- | securities when making personal prop- Se1 
client better protection—if you are such aman we sioner, the companies had failed to im- | erty tax cage — ction ae — 
: a ‘ assessment levied against the Mic. ak 
adel ‘ ‘ : pound these premiums. The records | 20 SSS>nemvmnce Company by - rl es 
simply say that appraisals in most all instances show here do not show the policies as being | Fount Jnsurance Company, py eee gt 
that property is underinsured. By placing the proper issued in Kansas at all and no record| The decision holds that the liabilities thres 
° ° so > was filed with the department and nO |of an insurance company are a charge offen 
coverage you increase your earnings and also give payment of the impounded premiums | against all of its assets and in taking seve 
® : ¢ ran ra © he exe i 5 -rmitt c *! 
your clients proper and better protection. were made. euventage of the cones Se ca 
=e Lh: by the laws governing the taxation of respt 
On the cases which the department |. 2 sans ee geen 
has had time to take up with the com- | ™SUramce companies the company can 
las had t 0 E "| only deduct that proportion of liabilities I 
panies the latter have reported that pay- | that the taxable assets bear to the total 
ment will be made promptly and it is ex- | assets. F. 
pected that all of these will be settled — and 
*“WHAT IS AN APPRAISAL?—It is a lete classified 1 y shortly. In most cases the policyholders Recognize Firemen’s School ted 
of 6 ee. Fe Ba a ig Ed —n 4 , had the numbers of their policies on TOPEKA, KAN. Feb. 20—The Kansas cos 
amount of accrued depreciation is determined and the sound insurable . which impounded premiums were sup-| school for fire fighters is to have official ~ te 
ainacinctecaines ’ posed to have been paid and when the | state recognition. The house of repre- the 
“ITS ADVANTAGES —int—It discovers insurable values that have : checks did not come in they inquired | sentatives has passed the bill which per- Dod 
long been written off the books through unscientific depreciation— : about it. mits cities to pay the expenses of fire- 1926 
aaeak wy ee gh Se , ge ‘ men to the annual short course in fire of } 
early ‘every instance it calle for editions! insurances / ' fighting at the University of Kansas. The cont 
' Kansas Bill on Hail Mutuals senate is expected to act on the measure the 
' TOPEKA, KAN., Feb. 20—Representa- | /"@ few days. ll 
‘ tive Weaver of Kiowa county has intro- cae gee rag ergy with the 
. duced a bill in the Kansas legislature National eg oar annie er 
| d ih : . that is expected to drive out of the state dy cv _ a Fyne baggy pres D 
th e { Oo. ‘ the fly-by-night hail mutuals and stop]: rb eal leit eset a orig Blears se Ot Saw 
‘ e Oy omdas bad ‘ the promotion of companies for the pur- csangpc Packeway on See yg ins ~ coul 
, pose of making big money for the pro- eoene te aie the “oy a W pmsl vous wee 
RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, ’ moters. The bill requires that every hail =a = ns a ppuain aie . age Seam Blu: 
poe = EL \ mutual must make a deposit with the | be devoted to class room and _ lecture “Co 
€ APPRAISAL - ' insurance department of $20,000 and keep | © = and the afternoons ree be ee desc 
v : up this amount of deposit every year | Vote to a aoe ge — = inv 
. unti] it has built up an actual surplus nt Jin tre . ating metnods. Fn the 
‘ of $25,000. The deposit may be with- a ae of eae eet ep ne eacl 
f ‘ drawn then but whenever the surplus as pudaaiear ad — eo —— the 
4411 Ravenswood Ave., Chicago ‘ drops below $25,000 the deposit must be ne =university O estaDis e snort 5 p 
’ tyne Bh a i i : course of study and then authorizes the ili: 
. restored. There seems to be quite a tilen Saat f the fi to eilis 
120 Broadway, New York Bil | general sentiment for the bill and it | ties fo pay expenses of the Sremen to of | 
‘ probably will be passed at the present the school to take the training. mal 
‘ session. Kansas has had a bad experi- , ——— : 
Cincinnati a Detroit indi li \ ence with the mutual hail companies. In Will Relocate Fire Stations 
ig ee en . oi anapolis U 1928 only one company paid its losses in OMAHA, Feb. 20—Acting on the sug- 
t. Louis —- Pittsburgh Memphis . full and for some years there has been | action of Fire Commissioner Wester- s 
Denver Toronto Minneapolis Kansas City \ extensive pro-rating of losses by most] >. ae Sie : sein ial rep 
Washington ils Atlanta D Moi gard, the fire prevention commmittee of toot 
Los Ang es Moines . of them. the Omaha chamber of commerce will i 
Birmingham Omaha Berlin Leadon , name a committee to cooperate with the — 
. Boone, Ia., Agency Sold city commissioners and others interested om 
’ (ie . . zs . in relocating fire stations for economy . 
Mn sag noone gems . ee and better service. The commissioner pla 
LIIIDIDLOGG SSS ISDS ASS SDSS SAS ASA ASSDADIPSDAAPDAADADAIADAPDISDIAD SS ‘7 ni This one a - cite s Forme * list of said this can be done without additional a 
mined = Ronahicn & Theos have cost, by selling those stations not meet: “ 
é >S. « nors é aga - ep " aaa itjions s 
the Firemen’s, Agricultural, American of ing the demands of present conditions. str 
Newark, Security of Connecticut, United “age =e tot 
States Fire, Republic Fire, Old Colony, Would Tax Reciprocals spe 
] ODA y British America, Commerce, Camden, TOPEKA, KAN., Feb. 20—Reciprocals dai 
Baltimore American, North America, Mil- may have to pay some taxes and fees chi 
y . waukee Mechanics, National Union, oe in Kansas hereafter. Senator Lindsley of fire 
ersey ¢& state ) -e Svivar -r- : etal > " iv 
Buyers of insurance are demanding the best. Jersey and State of Pennsylvania. Mer- | Sedgwick and Representative Dodge of 
pay : : E ts 5 chant & Jones had the London Assurance, | gajline have introduced bills in both 
Realizing this the Twin City Fire has devel- Fire & Marine Underwriters of the Auto- | branches of the legislature providing 
d il ae ‘Be mobile, Niagara, Northwestern F. & M., | that the attorneys-in-fact of the recipro- : 
oped until it is able to serve them completely Phoenix of Hartford, Washington Under- | cals shall pay the same fees and the lis 
‘ 41x ; : . writers, Imperial, Security of Davenport, | 9 nere naiind sie : s~harged op: 
) io oe ohne ’ 2 percent premium taxes that are charge 
and satisfactorily in all their insurance Mercantile, Reliance, American Alliance | against the stock and mutual fire and Ba 
problems. — aoa m & “ | casualty companies operating in_ this ~ 
ne comobinec agency Wi ave 1e | state. The sentiment around the legis- 
W iti fi “ ‘ : : Aetna Casualty & Surety, Metropolitan | iatese seems to be rather Saveastil to 
riting fire, tornado, farm, automobile, hail, Casualty, Fidelity & Casualty, American | the enactment of the measure | 
" » . m . uto bile ar Aetn: sife. ; 
tractor and fur coat floater insurance in 33 ee a a ae . — ; inj 
, oe ad eported Without Recommendation He 
states. | Mutuals, Reciprocals Protest Legislation | yypyice\, KAN., Feb. 20-—The Doersch- pes 
LINC ‘LN, NEB., Feb. 20—The house | lag bill, providing for state hail insur- “S 
committee on insurance has held several | ance, has been reported without recom- on 
i} | hearings on bills against which the mu- | mendation by the Kansas legislature’s ov 
tual insurance companies have raised | house committee on insurance. This Be 
INSURANCE COMPANY strenuous opposition, but have yet made | places the bill on the calendar, but with- an 
: " | no recommendations. The proposal to | out the committee’s recommendation it th 
Minneapolis Minnesota i] } require every company writing fire in- | is not expected that it will have much dr 
| surance to employ only resident agents -e of reaching a final vote. Attor- Tl 
—e — would deprive several of the larger mu- | ney-General William A. Smith recently m 
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INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 











held that the bill as it stands is uncon- 
stitutional and invalid. 


Name St. Louis Governing Committee 


— ST. LOUIS, Feb. 20—The St. Louis 

Agents Cooperative Society, which was 
. recently organized to represent the in- 
surance agents of St. Louis on rules and 
regulations affecting the business in St. 











+. Louis and St. Louis county has elected a Capital $500, 000 
tax gov say arog re 3 bw enller — WILLIAM H. KOOP, 
y a ee ee ee er ee ee ALEXANDER R. PHILLIPS, Vice-Pres. JOHN A. DODD, Vice-Pres. & Sec’y 
and in directing the affairs of the organiza- EORGE E. KRECH, V id and Secretary 
er tion. ALLEN W. FLEMING and E, PHILLIP GUSTAFSON, Assistant Secretaries 
a The members of the governing com- . 

{tse are William Rodiek, head of Wi-|| Jts Name Indicates Its Character Progressive, Yet Conservative 

1 Rodiek & Co., one of the prominent 


° . 
St. Louis agencies; John Henke of Operating Along Sound Lines 
iam & Co.; O. D. Prowell of Capen 
and William Burke of the Stand- 
urd Underwriters Agency. Tne officers 
are Fred H. Keller of the Crane Agency, 
i Ed Frankman, Mercantile | 
vice-chairman, and John O’Toole, 
gee hberg & Co., secretary. 

The committ late this week will 
meet with the bande of the various com- 
pany bureaus in St. Louis to determine 
how they can best cooperate in the 
promulgating rules for the business in 
Sst. Louis. 


























Missouri Bill on False Alarms 


Senator Mogler of St. Louis has pre- 
sented a bill to the Missouri senate to 
make the turning in of a false alarm of 
fire a felony punishable by imprisonment 
in the Missouri penitentiary from one to 
three years. The existing laws make the 
offense a misdemeanor. In recent months 
several firemen have been killed in ac- 
cidents that occurred while they were 
responding to a false alarm. 
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Hathorn Opens Adjusting Office 


F. E. Hathorn, former Iowa field man, 
and more recently with the Southwest- 
ern Adjustment Company at Wichita 
Falls, Tex., has returned to Iowa and 
will become an independent adjuster for 
fire and automobile losses with offices in 
the First National Bank building at Fort an 
Dodge. Before leaving Des Moines in 
1926 Mr. Hathorn was with the Home HARTFORD 
of New York and had been previously 
connected with the Reinsurance Fire and 
the Hanover. 




















h the 

ction Judge Addresses Blue Goose 

a DES MOINES, Feb. 20—Judge H. H. 
pds Sawyer of the Des Moines municipal 
neat “2 court was the principal speaker at this 
work 


week’s luncheon meeting of the Iowa 
ould Blue Goose, taking as his subject the 
“Court of Conciliation.” Judge Sawyer 
described the methods by which cases h H rtf d l 
= involving less than $1,000 are settled by T e a or never ets your 
ne the conciliation court, at a cost of $1 

each, and stated that in the several years 
the plan has been in effect here, less than 7 
5 percent of the cases heard by a con- 1 fi 
s the ciliator have found their way into courts pub 1C orget 
sn to of law. Harry Hunter, former Iowa field 
man for the Continental, was a guest. 


aa ___ Kansas Fire Losses 1 the need of adequate 


ster- State Fire Marshal Elstun of Kansas 
ee of a that, due to — unusually a . 
- weather prevailing during the month, 
+. fire losses for January were above the Insurance 
ested average, amounting to $530,609. Crowd- 
nomy ing of heating apparatus in homes and 
joner places of business caused heavy losses 


ional in dwellings and stores, 240 dwellings 


meete being burned or damaged, entailing a 2 the ability of its agent 
: loss of $186,814, w é 


, while 25 stores were de- 





ons. 
stroyed in whole or in part, with losses 
totaling $137,977. By _ classification, 4 
sparks on roofs caused 77 fires and "4 to supply it 
“ocals damage amounting to $21,000. Defective 
fees chimney flues were responsible for 62 
ley of fires and losses totaling $77,597. 7 
ze of —_——— a) 
both Cavanaugh Opens Office A H rtf d A 
bath | gh Op a ~% re you a Hartford Agent? 
sipro- Glenn L. Cavanaugh, who has estab- ce 
d the lished a local agency in Omaha, has \ 
arged opened an Office in the City National 
2) and Bank pbuilding under the name of the 
this Cavanaugh Company. 
leg S- 
le to Heart of America Blue Goose \ 





KANSAS CITY, MO., Feb. 20—Continu- 
‘ ing the program of weekly debates the 
Hon Heart of America Blue Goose took up Nein 
ersch- at its luncheon Monday the question, Ne 
insur- “Should a field man drive his own car, ‘ fs \ 
ecom- On a mileage basis, or drive a company- IN ‘ —— HAR J FORD FIRE 
iture’s owned car?” Jerry DeVries and C. W. ; 
This Bean adv I 


advocated the company-owned car, 


with- and Dwight Ferd and O. D. Cox took te & 

ion it the attitude that the field man should INSURAN E OMPANY 
much drive hisowncar. Nodecision was made. 

Attor- The discussion was for the benefit of the ' 








cently men who contemplated changing cars. 5 H A R T F O R D . Cc Oo N N E Cc = I Cc U T 











THE NATIONAL 


UNDERWRITER 





February 21, 1929 
































A 


EAGLE STAR 


and BRITISH DOMINIONS 
INSURANCE COMPANY, LIMITED 


of London, England 


Fred S. James & Co. 


U.S. Managers 


>< .- >. @ -- —} - 






Head Office 


149 William St. New York 





Western Dept. 
175 W. Jackson Blvd. 
Chicago 


Pacific Coast Dept. 
108-110 Sansome Street 
San Francisco 


























How The Home Fire and Home Accident Insurance Companies 
Help Their Agents Increase Premium Incomes 





Home Agents Use a Specific 
Sales Promotion Plan 


Instead of sending our Agents, from time to time, un- 
solicited supplies of attractive but useless literature we have 
reduced our Agency Advertising to a specific sales promotion 
plan. This very complete advertising service features the 
Agent’s name instead of our own and includes colorful win- 
dow displays, newspaper advertisements, direct mail letters, 
movie slides, and a blotter house organ “SAFETY.” All of 
these sales helps are put to work for our Agents in a well 
organized campaign and feature some particular form of In- 
surance each month. 


That Agents of the Home Fire and Home Accident In- 
surance Companies appreciate this type of sales promotion 
help is evidenced by a steady growth of our already large list 
of Agency representations. 


We have excellent opportunities for Agents in Arkansas, 
Mississippi, Louisiana, Texas, Oklahoma and Tennessee. 








Home Insurance Companies 


Home Insurance Building Little Rock, Arkansas 














Considerable 
offered 

Fenton Hume was chairman for the 
day and Frank Eubank was named chair- 
man for next Monday. Donald W. Mc- 
Ginnis, zone manager of the General Ex- 
change, was a guest. 

Next week W. O. Woodsmall will dis- 
euss pending Jefferson 
City a. give a re- 
port on the meeting 


data on both sides 


legislation at 
tamseyer will 
Northwest 


Kansas Notes 


Fred Horn, manager of the 
department of the Israel-Horn Agency, 
Wichita, has announced his candidacy 
for city commissioner of Wichita, subject 
to the spring election. Mr. Horn is not 
new in politics, having resigned as county 
clerk last year to assume his connection 
with the Israel-Horn Agency. 


insurance 


B. A. Welsh of the Welsh & Kabler 
agency of Kingman, Kan., and cashier 
of the Kingman State Bank, was kid- 


was | 


—=!2 


napped by four bank bandits following 
the looting of the bank, which netted 
them $1,542. He was released some four 
miles from town and spread the alarm, 
but the bandits made a clear get-away, 
in spite of bad roads. 


Iowa Notes 


Oo. D. Wray, Bloomfield, Ia., has just 
received the Fidelity-Phenix “long ser- 
vice’ gold medal in recognition of his 


representation of the company at Bloom- 
fleld for 25 years. 

The S. S. Crittenden agency at Clarence 
been sold to Walter J. Ruther, 
will return to Clarence from low, 

Mr. Ruther plans to add life and 
accident to the lines already writte by 
the agency. 

The American Underwriters ; 
Chemical Building, St. Louis, headed by 
Frank J. Falzone, has resigned its Class 
1 membership in the Fire Underwriters’ 
Association of St. Louis. 





Company 











| STATES OF THE SOUTHWEST 
CALL DALLAS SITUATION BAD | woth tome io ; <—e ae. 
Complaints Made in Regard to Rebating ‘ssc 

and Excess Commissions—Loss Arkansas Mutuals Meet 


Ratio Improved 


NEW YORK, Feb. 20. — Complaint 
regarding the payment of excessive com- 
missions in Dallas, Tex., with accom- 
panying rebates to the assured, is heard 
with increasing frequency at company 
offices here. The effort at reformation 


| this 


put forth a year or two ago apparently | 


was ineffective, or at least short lived. 


| Cooper, 


Agents who attempt to observe ethical | 
practices and hold to reasonable com- | 


missions are finding business swept from 
their books, clients bluntly saying that 
they have no difficulty in getting 10 per- 


pose to take advantage of the situation. 

While the loss record of Dallas was 
bad for a series of years, considerable 
improvement was shown in 1928, as a 
result of which it has been given a 6 
percent rate credit for the coming year. 
No penalty charge was imposed on 
Dallas risks last year, but in 1927 a 
penalty of 3 percent was applied, and 


FAYETTEVILLE, ARK., Feb, 20—F. W 
Letsch of Favetteville haus been reelected 
head of the Arkansas State Association 
of Mutual Insvrance Companies. R P 
Gray of Judsonia is vice-president, 
ceeding A. G. Hartley of 
and R. E. Weaver of 
secretary. 

tepresentatives of 


suc- 
Fayetteville, 
Roget rs i> reels cted 
mutuals throughout 
attended the meeting. The 
principal address was given by Harry P. 
secretary of the National Asso- 
ciation of Mutual Companies 


section 


Insurance 


Charter Forfeiture Sought 


AUSTIN, TEX., Feb. 20—Forfeiture of 


~ f + | charter of the Royal Mutual Fire Under- 
cent rebate from certain offices and pro- | 


the year previous the penalty was 6 per- | 


cent. 
commission on the fire record of a com- 
munity for the preceding three calendar 
years, local agents being required by 
law to supply the information to the 
commission. Penalty charges are ap- 
plied should the loss ratio exceed 65 per- 
cent, while on the other hand, credits 
are allowed if the ratio falls below 55 
percent. 


Commission Bill Reported Out 


By a vote of 12 to 1 the insurance 
committee of the Texas house reported 
favorably a bill introduced by Represen- 
tative Holder of Dallas county providing 
that commissions and compensation of 
local fire insurance agents shall be fixed 


Rates are based by the insurance | 





by the state board of insurance commis- | 


sioners, with a maximum of 25 per cent. 
A similar bill, but without a 
maximum, has been introduced in 
Texas senate. 


the 





Gulf to Increase Capital 


An amendment to the charter of the 
Gulf Insurance Company of Dallas, ap- 
proved by the Texas attorney general’s 
department, authorizes the comnany to 
increase its capital stock to $1,100,000. 





Texas 1928 Loss Report 


AUSTIN, TEX., Feb. 20 — Incendiaries 
caused 199 fires in Texas in 1928, with 
aggregating $487,443, the state fire 
insurance department reported. Losses 
from all classes of fires, numbering 5,044, 
were $11,733,125, an increase of $1,469,620 
over the previous year. 

Careless handling of matches 
smoking caused 401 fires with 
$389,951; defective chimneys and flues 
360, losses $464,157: exposure, including 
conflagration, 529, losses $669,056; explo- 
sions, 152, losses $216,686: electricity, 
427, $1,132,582; stoves, furnaces, 


losses 


and 
losses of 


losses 


definite | 


writers of Fort Worth, Tex., is sought 
in a suit filed by Assistant Attorney 
General Fuller on behalf of the state 
Injunction is asked to restrain the com- 
pany from carrying on business. 

Allegations are made in the petition 
that the charter was obtained from the 
state by misrepresentation and that the 
corporation is not discharging its duties 
in the interest of member policyholders 
Allegation is also made that the corpora- 
tion is insolvent. 





Adopts Installment Premium Plan 


TULSA, OKLA., Feb. 20.—The Frates 
Company has announced the installation 
of a plan which permits of the payment 
of insurance premiums in monthly in- 
stallments. Officials of tne company be- 
lieve there is genuine demand for a 
deferred payment plan and in _ conse- 
quence have adopted such a plan as a 


part of the company’s regular financial 
policy. 

Upon delivery of the policy an install- 
ment note is signed up for the unpaid 
amount and interest at 10 percent. In 
the note the policyholder agrees that 
premiums are not considered paid until 


the note is paid and that agents retain 


the right of cancelling all policies 
placed by them in case this note is not 
paid at maturity, or at any time by giv- 
ing five days’ notice. 

Should default be made in the pay- 
|} ment of any installment of principal or 
interest when due, the whole sum of 
principal and interest becomes due and 


payable at the option of the holder of 


| the note. 





Fire Drill Averts Loss 


OKLAHOMA CITY, Feb. 20.—Fire 
drills are believed to have saved consid- 
erable loss at the Tiffany-Stahl Film Ex- 
change when ihe Mid-West Film Ex- 
change, located in an adjoining building, 
was destroyed by fire. The latter had 
no chance to save its property as the 
flames started among highly inflammable 
films, believed to have followed a gas 
explosion. Loss to this company in films 
alone is estimated as more than $50,000. 

In the Tiffany-Stahl Exchange, E. M. 
Post, office manager, sounded an alarm 
when he become aware of the proximity 
of fire, which not only brought the fire 
department but set in motion a fire 
drill among the employes. Films were 
thrust into fireproof cans and the door 
of a fireproof vault was closed where 
films worth $100,000 were protected from 
the flames. The office had prac- 
tically removed all from the 


force 


valuables 
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puilding before the fumes became too 
dense for them to reenter. 


Hall Is Blue Goose Speaker 


DALLAS, Feb. 20.—Dr. Vernon Hall, 
federal receiver in bankruptcy for the 
Dallas district, made an unusual and 
most interesting address to the Texas 
Blue Goose at its monthly luncheon. 
More than 80 members and guests at- 
tended. 


Bigelow On Texas Tour 


DALLAS, Feb. 20—F. R. Bigelow, 
president of the St. Paul Fire & Marine, 
in a tour of the country, has been spend- 
ing several days in Dallas, coming from 
Houston, where Cravens, Dargan & Co. 
are general agents of the St. Paul. Mr. 
Bigelow says Texas offers investors a 
safer and surer return on their invest- 
ments than any other section of the 
country. Since his company owns §2,- 
250,000 of Texas securities, he is in posi- 
tion to give an opinion based on actual 
experience. 


F. S. Stephens With Agency 


LITTLE ROCK, ARK., Feb. 20—Fred S. 
Stephens, formerly manager of the in- 
surance department of the Exchange 
Trust Company and well known in in- 
surance circles, is now connected with 
the Little Rock Insurance Agency as an 
active member of the firm. Mr. Stephens 
has had 14 years’ experience in the in- 
surance business in Little Rock, having 
been connected with some of the leading 
bank agencies. 





Texas Fire Record Credits 


AUSTIN, TEX., Feb. 20—Dallas will 
receive a credit of 6 percent for good fire 
record the past three years, effective 
March 1. Insurance men estimate the 
credit will amount to a saving of some 
$175,000 annually to the Dallas insuring 
public. 

Fort Worth has also been given a 6 
percent credit, as has Van Alstyne. Fort 
Worth won a 3 percent credit in 1928. 


Globe & Rutgers May Enter Texas 


Should the Globe & Rutgers of New 
York decide to enter Texas, which its 
management may conclude to do, though 
no definite decision has yet been reached, 
it will handle the territory directly and 
not through the medium of a general 
agency. 


Discuss Installment Payments 


OKLAHOMA CITY, Feb. 20.—Dana 
Roberts was in charge of the program 
presented before the Associated Fire & 
Casualty Underwriters of Oklahoma City 





at Saturday’s meeting. Discussion, 
centered on the installment plan for pay- 
ment of automobile insurance premiums, 
was introduced and the plan explained 
by Mr. Roberts. 


Blackwell, Okla., Rerated 


OKLAHOMA CITY, Feb. 20.—C. T. 
Ingalls, manager of the Oklahoma In- 
spection Bureau, announces completion 
of the rerating of Blackwell, Okla. The 
town has been advanced from seventh 
to sixth class. 


George R. James Joins Gulf 


DALLAS, Feb. 20.—George R. James, 
secretary of the Republic of Dallas since 
1910, has resigned, and is now associated 
with the Gulf of Dallas. Mr. James’ 
many years with the Republic makes 
his assistance particularly valuable to 
the Gulf, which is comparatively a new 
company, though its record is surpris- 
ingly successful for its short period of 
operation. 





Minnesota Commissioner’s Bills 


ST. PAUL, Feb. 20—Commissioner Gar- 
field W. Brown has prepared three bills 
for presentation to the legislature. Two 
have to do with arson and the third with 
unlicensed companies. 

Under one bill a tenant who sets fire 
to a building is made liable to prosecu- 
tion for arson and in another bill any 
one placing inflammable or combustible 
material in a building, with apparent in- 
tent to burn it, is guilty of attempted 
arson. 

The third measure would prohibit un- 
authorized insurance companies from op- 
erating in Minnesota by allowing the 
insurance commissioner to make recip- 
Tocal agreements with commissioners of 
other states. 


Texas Notes 


Fred B. Luce, vice-president and west- 
ern manager of the Providence Washing- 
ton, was in Dallas last week. 

Eric C. Gambrell, formerly special agent 
for the Royal, has joined the local agency 
of T, G. Oldham at Dallas. 

F. S. Dauwalter, superintendent of the 
farm department of the Liverpool & Lon- 
don & Globe, was in Dallas last week on 
his way to Jackson, Miss. 


The plant of the Jackson Wholesale 
Meat Packing Company at Plainview, 
Tex., suffered fire damage of more than 
25,000 to building and contents, only 
partly covered by insurance. The fire 
started in the roof, and defective wiring 
is given as the probable cause. 





The approximate property fire loss in 
Arkansas for last month was $426,523, 
which is $386,362 less than the loss in 
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NEW ORLEANS AGENTS MEET 





Insurance Exchange Entertained the 
Executive Committee of the Louisi- 
ana Insurance Society 


NEW ORLEANS, Feb. 20.—A gen- 
eral discussion on premium collections, 
with a view of eliminating the necessity 
for policy cancellation because of non- 
payment of premiums, following a talk 
by an expert on the subject, was the 
major item on the program of the lunch- 
eon of the New Orelans Insurance Ex- 
change, to which all special agents were 
invited, and at which the members of 
the executive committee of the Louisi- 
ana Insurance Society and Frank Mc- 
Elroy of Shreveport, its president, were 
guests of honor. Bryan Bell, president 
of the exchange, acted as chairman. 


Executive Committee Meets 


In the afternoon, the executive com- 
mittee of the Louisiana Insurance So- 
ciety met with Mr. McElroy as chair- 
man, and that night the local body 
entertained the visiting members of the 
State organization at dinner. 

The first advertisement of the 1929 
campaign of the New Orleans Insurance 
Exchange appeared in the New Orleans 
“Times-Picayune” Feb. 16. The 1928 
campaign proved so satisfactory in re- 
sults that this year’s effort is planned on 





a more ambitious scale. It will be re- 
called that an advertisement from the 
local 1928 campaign was awarded first 
prize in the contest held during the an- 
nual convention of the National Associa- 
tion of Insurance Agents at West 
Baden. 


SAYS BANK NOT INTERESTED 
Louisville Institution Not Promoting 


Project to Finance Insurance Pre- 
miums on Installment Plan 





LOUISVILLE, Feb. 20.—Fred Lie- 
ber, manager of the insurance depart- 
ment of the Louisville National Bank & 
Trust Company, when asked about a 
report relative to the concern devising 
a plan to finance insurance premiums on 
an easy payment basis, similar to that 
used by finance companies in handling 
autos, said: “There is nothing to that. 
I’ve heard the idea discussed and I’ve 
discussed it, merely for informatory pur- 
poses, but not with any idea of adopting 
any such plan. I’ve heard that such ideas 
have been developing elsewhere. Of 
course if any such plan should ever 
come into use we would probably work 
out some such method, but we are not 
interested in the class of business that 
pays that way. We are always willing 
to give reasonable credit of 30 to. 60 
days, without any change. I can’t see 









Iowa is in the 
Insurance Belt 








as well as 


the Tall Corn State? 
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in the corn belt. 
wouldn’t think of recommending corn 
from the Atlantic Seaboard! Why not 
represent the Tall Grown Company in 
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SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
gr? = MILLER, 





Years of 
Continuous WHITNEY & 
2 Chicago BARBOUR 


Successful 
175 W. Jackson Bivd. 












Send for valuable booklet, 
“Aviation Insurance.’’ 


AUER INCORPORATED 
208 Third St. 
x. Milwaukee, Wis. 
SS 


SPECIAL AGENT 

Positi d . 
veltion waste a0 apeiel « agent fer Colorado. 
Middle West 
sickness in family. 39 














Special Agent for Wisconsin and 
Iowa for fire lines and casualty lines. 
Address K-28, care The National 
Underwriter. 














a 
RATE REDUCING 
APPLIANCES _ | 
Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies 


Justrite Manufacturing Co. 











POSITION WANTED 
As Special Agent, Ohio territory, by man 
43 years old, 23 years fire insurance train- 
ing, office and field. Have always been 
successful as producer, ready to start at 
once. Address K-25, care The National 
Underwriter. 
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2067 Southport Ave., Chicago, m. 


Fire and Casualty Man 


Young man with experience in fire and cas- 
ualty line wanted by large local agency. 
Prefer married man who has had outside ex- 
perience and can handle new business 
renewals. Salary and commission. Address 
American State Bank, Gary, Indiana. 


















































Great American 
Insurance Company 


oc: =NewPork sz 


INCORPORATED - 1872 


STATEMENT JANUARY 1. 1928 


$12,.500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


23.422, 21 


NET SURPLUS 


2 1.066,1 19.35 
56.982.974.56 


SUKriUS FOR THE PROTECTION OF POLICY HOLDERS 


$33,560,119.35 


LOSSES PAID POLICY HOLDERS 


$194,691,909.09 


WESTERN DEPARTMENT 
310 South Michigan Avenue, CHICAGO, ILL. 
c.-R. STREET, 


Vice-President 























TRIED AND FIRE TESTED 


TIME 
SINCE 1854 


THE PHCENIX INSURANCE COMPANY 


of HARTFORD CONN, 


FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 






Franklin W. Fort ~ Thomas B. Donaldson 
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| partment, 


} windstorm 


| being filed. Mr. 








where installment apr would prove 
of any advantage.” 

Some other fire agents when asked 
their views on installment selling held 
that it would merely complicate things. 
Many agents now have slow pay cus- 
tomers on their books, who pay a little 
now and then, and manage to eventu- 
ally pay up. Such accounts are more or 
less of a nuisance. The quarterly pre- 
mium note would be still worse. Easy 
payments would merely encourage slow 
paying of premiums, they say. 





MURFREESBORO HAD 
TUWN INSPECTION 





lhe Tennessee Fire Prevention Asso- 
iation made a town inspection of Mur- 


Sienaiene. Talks were made in all the 
schools by H. P. North, Springfield F 
& M.; Hillary Forrester, L. & L. & 
G.; Henry Roberts, Firemen’s, and W. 
L. Egel of Crum & Forster. Fire drills 


In a num- 
found to 


all the schools. 

‘he of instances pennies were 
be used in fuse plugs in_ electric 
switches. Four regular deputies and 
inspectors from the state fire marshal’s 
office assisted in the work. The cham- 
ber of commerce, Rotary and Kiwanis 
clubs extended the invitation to have the 
i tic At the public meeting 
were made by H. A. Amonette, 
president of the fire prevention asso- 


re held in 








Henry Roberts, chairman of 
the executive committee; E. T. Holman, 
W. L. Egel and H. P. North, all mem- 
bers of the committee. Mr. North was 
oa 





he main speaker and took up the 
ject of fir revention in its ao 
pects 
Helping on Storm Losses 
( T. Bass, forn erly special agent 
r the farm depertenes it of the North 
| America at Louisville, is doing some 
special work for the Home farm, de- 


which has been jammed with 
suffered on Jan. 18, 
in more than 1270 claims 
3ass left the North 
after it disposed of its farm 
Kentucky to the America 


1 . 
losses 


vhich resulted 


America 
business in 





State Institutions Firetraps 


FRANKFORT, KY., Feb. 20.—Many of 
Kentucky's penal and charitable institu- 





tions are firetraps, constantly endanger- 

2 the ves of the inmates, according 
t stat rents ad Charles Cole of 
Harlat IK i 4 f the state 
board of charities and corrections, which 
has su ision and itrol of all these 
institutions, in making an address to a 
Kiwanis ib this eek The 1 a 
imbe re insuran ‘s t 
! ’ g clut 





New Orleans Line Awarded 
missioners of the 
familiarly known 
ock Board,” has awarded to 
the R. M. Walmsley Insurance Agency 
of insurance on the board's 
roperties and to Leon Irwin & Co., 
39,000,000 on the basis of 90 percent co- 
insurance, with deductible, for 
three years, effective Feb. 16 


The property to be covere 


£100,000 





uran against fire and lightning com- 
prises 1e Wharves, sheds and struc- 
tures le don the New Orleans — of 
the Mississippi river banks bet -en 
Louisiana avenue and Charbonnet street 
ind along the banks of the Inner Har- 
bor Navigation canal at New Orleans. 
Ch book value of this property as of 
Jan. 22 w $14;007,29 

Martin Ends Southern Trip 

Roland B. Martin, United States mana- 
ger of the Atlas of London, is in the 
ruth en route back to New York City, 
after an extended swing among the 
igencies of his company in tl tral 
ves ind th southwest. 





Richmond Has Third Bad Fire 


RICHMOND, VA., Feb. 20.—For the 
hird time in less than two we : ch 





mond’s retail shopping distric was 
visited by a fire that ran the total esti- 
mated loss up to $200,000. The third fire 
swept the women’s ready-to-wear store 
of A. I. Wei East 


nberg & Co. at 119 
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THE BIG BLOW 


You may get out of 
the path of windstorms 
but you cannot take your 
property with you. 


Windstorms, tornados 
or cyclones cannot be 
prevented, but they can 
be anticipated. 


As you know March is 
the month of windstorms 
—a smart agent will sell 
this coverage in Febru- 
ary- 

Can we help you? 


OUR POLICY 
To safeguard and advance 
the interests of our agents by 
consistent betterment of our 
facilities. 


GEORGE LRAMEY 
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Broad street, with ioss estimated at 
$50,000 In the two previous blazes the 
Columbia Furniture Company and Mill- 


suffered a combined loss of 


Stores 


rose 
$150,000 
Situation at Danville 
The National Fire Protection Associa- 


tion states that Danville, Va., in spite of 


100,000 tobacco warehouse fire 


its $ is not 
awakened to the danger in the city. It 
eontains many highly combustible build- 
ings of large areas A building code is 
badly needed. 


Kentucky Notes 
‘he British General of London and the 
Seaboard Fire & Marine of New York have 
been admitted to Kentucky. 


W. P. Swope, state agent in Kentucky 
for the American Eagle, is back at his 
office after being in the hospital with 
influenza 

The most destructive fire of the week 
in Kentucky was that at St. Joseph Hos- 
pital at Lexington, which cost the hos- 


pital $200,000. 


2. K. (Pat) Walker of Tippett, Walker 
& Perry, local agents of Louisville, has 
been made a colonel on the staff of Gov- 
ernor Sampson of Kentucky 


Bradfordsville, Ky., reports fire 
about $25,000, which swept the business 
section of the city, six frame buildings 
being destroyed, including 


loss of 


Rakes 


Motor | 


Company, Wallace taney barber 
R. M. Chelf poolroom, Killis Kungate 
blacksmith shop, and a building housing 
postoffice, telephone exchange, pic 
show and Joe Cabbell and Carrie 
apartments. 

The weekly destruction of a church by 
fire occurred at Morton’s Gap, Ky., when 
the Christian church building was burned. 
The loss is $4,500 with only $2,000 insur- 
ance. There is an average practically of 
one_ church a week burned, and when 
there is a gap, it is usually made up the 
next week. A Baptist church adjoining 
the burned building was saved. 

R. Lee Dixon of Hodgenville, Ky has 
purchased the interest of T. B. Cr 

the Wright & Cravens agency of that 


shop, 


Bright 





elty. The agency now becoming Wright 
& Dixon, composed of R. Lee Dixo H 
Robert Wright The agency some ye: 

ago was known as the Hubbard, Thur- 
man & Wright agency. at that time 
Charlie Hubbard and Cad P. Thurman 
being members. Mr. Thurman for sev- 


eral years has been in the 


Continental. 


field for the 


Louis T. Hanckel, associated for some 
years with his brother, J. Stuart Hanckel, 
in the operation of a large local agency 
at Charlottesville, Va., committed suicide 
last week. 

R. M. Hall, state agent in Kentucky 
and Tennessee for the Public Fire, re- 
ports the appointment of C. E. Powell & 
Co. as agents at Memphis, Tenn., for that 


company 





= 


| ON THE PACIFIC COAST 





HOT FIGHT IN WASHINGTON | “for the purpose of furthering their com- 


Commissioner Fishback Has Bill to Give 
Him Complete Control of Rate Mat- 
ters—Opposed by Board Companies 





SEATTLE, WASH., Feb. 20.— 
Whether or not the insurance commis- 
sioner shall be an “absolute czar” in in- 
surance matters and effectually prevent 
rate wars is being tested at Olympia this 
week following a hearing scheduled by 
the senate committee on four insurance 
bills now pending. 


The hearing marks actual opening of |: 


a legislative battle between “board” and 
“non-board” companies. Advance word 
is to the effect that the committee will 
approve three of the bills but will ask 
for a public hearing on senate bill 182, 
sponsored by Commissioner Fishback. 


Interests Line Up for Fight 

Lined up in the fight are members of 
the Pacific Board and the independents, 
represented chiefly by the General and 
the Northwestern Mutual, both of 
Seattle. The board companies are back 
of three bills while the commissioner’s 
bill is said to be supported by the lead- 
ing independents. 

Since June, 1925, 
on three occasions have reduced rates 
by filing deviations. Following a reduc- 
tion which in some cases was as high as 
35 percent Commissioner Fishback can- 
celled the license of the Continental as 
a test case. The superior court held 
against the commisisoner, saying that he 
did not have to enforce rates. 


1 


the right 


What Fishback Bill 


The commissioner’s bill com- 
plete supervision over all insurance busi- 
ness of the state. If passed it will give 
the commissioner and the insurance de- 
partment supervisory power. It will re- 
quire that rates, when filed, must be 
approved by the commissioner before 
being used. The department believes 
this would make rate wars impossible. 
Charges that the bill is a step towards 
state socialism and paternalism, that it 
would cause the utmost confusion in fire 
insurance rates in addition to making a 
czar of the commissioner are contained 
in complaints received by legislators 
Irom insurance men. 

Two of the bills backed by the board 
companies deal with technical points and 
the third amends the present law that 
Prohibits combinations and agreements 
between insurance companies operating 
in the state. This amendment permits 
formation of associations by local agents 


Provides 


seeks 


the board companies ! 


| mon interests.” 





San Francisco Blue Goose 


SAN FRANCISCO, Feb. 20—The San 
Francisco Blue Goose has voted to apply 
50 cents of the annual dues of each in- 
dividual member to the pond relief f 





which is used to alleviate distress 
members The pond hi: maintained for 
the past vear a fund of approximately 
$500, but upon the statement of its com- 
mittee that this sum wa o sufficient 
in the event of a se sus Case, the mem- 
bers ve d to increas the amoun 

At th last me ng of th Sa Fran- 
cisco pond 6 new members were 1d- 
nitted Committees in charge of ar- 
rangements for the grand nest meeting 
n San Francisco next September are now 
meeting regularly to make ihe affair 
unprecedented success The gles lul 
which was warmly received at the Feb 
ual eting s co nuing pra t 

id it is iticipated w ive t 

itstanding features of the g ( 
gathering Charl. Harris, mos ‘ 
grand zg d is ck some ndid 
eanizat we x ! vh ping 

ine s { ll whe tend 
i eal iste ol 1 W t hos 


Santa Rosa Seeks Convention 








SAN FRANCISCO, Feb. 20 Santa Rosa 

MAKING + strong bid for the eeu 
vention of e Ua fort 1 Assoc tion ¢ 
I urance \gel nd fron 

is od lance 2 eiving th ' oO 
Howey f th Nation st a le 
de t meet in Los es th \ 

he Califor convertion will also be 
I ld the th Same week Franth \W 
Luttrell \ known « a a 
tate iator from Santa Hosa < 
in ts cam vie 

Last week President Ny B. Sw 

e Californ iss n sited anu 
bet local association meetings o1 a 
presidential tour” in behalf of the or- 
sanization He addressed e Sonom: 
County association, the Napa County as 

aiion and the agents at Chico 

principal topics of discussion were the 
nustallment payment of automobil - 
surance premiums, legislation affecting 
so-called automobile ervicé ubs ind 
insurance generally and plans zg 
the scope of the association. 


Like Lead in Life Preserver 
SAN FRANCISCO, Feb. 20—Mutual and 


reciprocal insurance is likened to a life 
preserver loaded with tule and lead i 
an argument used by a San Francisco 
general agent in meeting a competitive 


Situation. After reviewing some of the 
well known objections to this form of 


protection, he 


Says 


“Verhaps you remember that terrible 
disaster when the steamer ‘General Slo- 

|} cum’ burned near Brooklyn about 25 
years ago It was loaded with women 
j; and children on a Sunday school picnii 


|} and 


a thousand perished as they plunged 
into the water with life preservers on 


ture 
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"BE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


Assets 


Increase in 1928 $ 


Policyholders’ Surplus 


PHILADELPHIA, PA. 


... .$7,896,724.12 
08,948.21 


ieee .. .$4,131,066.84 


Increase in 1928 $528,106.08 


THE OLD “STATE OF PENN” 


Acquire 











Stock Company 


UNION 


Automobile 


Organized 1849 


INSURANCE COMPANY 


OF INDIANA 


Plate Glass Public Liability 


Correspondence with Local Agents invited in 
INDIANA 


ILLINOIS MISSOURI 


Executive Office, Indianapolis 








MISSOURI 


Detroit F. & M. 


KANSAS 


J. H. Good General Agency 


REPRESENTING 
Iroquois Fire Ins. Co. 


Ins. Co. 


Minneapolis F. & M. Ins. Co. 
The State Assurance Co., Ltd. 


KANSAS CITY, MO. 


Agents Wanted in Unoccupied Territory 








0. E. STRAUCH, Secy. 
SAFE 





Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 


Capital $200,000.00 


Surplus to Policyholders $447,420.22 


Assets $988,795.54 
WM. V. FISCHER, Asst. Secy. 
SOLID 


C. W. VOELLGER, State Agent 
SOUND 
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intucaaber WYO. AND N. MEX. 


DIRECTORY - OF - RESPONSIBLE 


I DIRECTORY OF 
_ INDEPENDENT’ ADJUSTERS , 


—==} 








Wg 











ILLINOIS (Cont.) 


MINNESOTA 


OHIO <r emens,: 





Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 


Adjusters of Insurance Losses 
All Modern Coverage 


84 Gas & Electric Bldg., Denver, Colorado 
710 First Nati. Bk. Bldg., Albuquerque, N. M. 








FIRE AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 


LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 


The General Insurance Adjustment Co, 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
ye Soees 
D. C.—Md.—Va.—W. Va 
Suite 625-26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 








FLORIDA 
F. L. MILLER 
Prompt and Efficient Adjustment 
Services in Southern Alabama 


and West Florida 


Box 1408 Pensacola, Fla. 








A. H. SMITH 


Insurance Adjuster 
FIRE — AUTOMOBILE — CASUALTY 
es Years at Same Location 
(Personal Service) 
Offces: Tampa—Oriando—West Palm Beaeh 
Headquarters: 
1001, 3 & 5 oieet National Baak Buliding 
Tampa, Florida 








ILLINOIS 





FIRE CASUALTY SURETY 
MISCELLANEOUS 

We Have a Specialist for Every Class 
of Insurance Claim 


GENERAL CLAIMS SERVICE BUREAU 


DJUST. 
A-1201 INSURANCE. EXCHANGE BUILDING 
CHICAGO 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 











M. J. O'BRIEN & CO. 
ADJUSTERS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Insurance Exchange Bldg. CHICAGO 








Fire Auto Casualty 


Angus B. Ferdinand 


BONDED ADJUSTER 





715 Jefferson Bidg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—-ILL. 











Auto, Fire, Theft, Collision, P. D., Liability 
Workmen’s Compensation 


JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL. 


Also Covering Surrounding Territory 





Central Adjustment Bureau 
Room 47 
Mercantile Bank Building 
Quincy, Il. 
Adjustments and Inspections for 
insurance companies. 
Illinois, lowa & Missouri 








MAIN BAKER & WRIGHT, INC. 
General Adjusters 








| Minneapolis—F argo—Duluth 


OKLAHOMA 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City 
215 Merc. Bide. 
Guy H. Fuller, Mer. 


Tulsa, Okla. 
213 Atco Bldg. 








INDIANA 





V. M. ARMSTRONG ~ 


Adjustments, Fire 
Property Damage and 
Collision 


31 W. Eleventh St., Indianapolis, Ind. 
Phone Riley 2596 


Automobile 
Liability, 


Complete 
Theft, 


MISSOURI 








L. M. Hallock, Mgr. 














MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple Bldg., Wichita, Kansas 
615 Midland Bidg., Kansas City, Missouri 
$17 Insurance Bldg., Oklahoma City, Okla. 
640 Kennedy Bidg., Tulsa, Oklahoma 


Bates Adjustment Company 
“We have served the companies for 
more than thirty years | 


Oklahoma City, Okla. Tulsa, Okla, | 
W. S. Hanson, Mgr. R. W. Murray, Mgr, 



































McELROY and DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


Northern Indiana and North Western Ohio 


808 Ist National Bank Bldg. 
Phone Anthony 1386 Fort Wayne, Ind. 





KENTUCKY 





S. Indiana W. Kentucky S. Illinois 


SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 
Specializing in Auto-Comp 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mer. Phone M. 878 


tion-Accident 








PENNSYLVANIA 

INDIANA ADJUSTMENT CO. THOS. J. ENGLISH McAnd Adiusti 

Automobile Adjustments Senitiiides as CARTSwWS MOUSE 
Separate Offices at aa Agency 

INDIANAPOLIS AUTOMOBILE and CASUALTY Themes A. McAndrews, Owner 

FORT WAYNE. a CLAIMS 00 Cask Rash Buildi 
EVANSVILLE | | Pierce Bldg. ST. LOUIS, MC. | ee 

OHIO TEXAS 





AUTOMOBILE ADJUSTMENT CO. 


Harry L. Federman, Proprietor 
Specialist on All Automobile Losses 


510 Eagle Savings Bldg. Cincinnati, Ohio 
Telephone Canal 8787 








JOHN BURKE 
Insurance Adjustments 
827 KIRBY BLDG., DALLAS 
Especially Qualified From Experience to 


Handle Cotton Gins, Oil Field Properties 
and Industrial Plants 

















INSURANCE SERVICE BUREAU 
Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 


Associated with Burt, Kinnison, 
Carson & Shadrach, Attorneys 











Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldg., Louisville, Ky. 
Phone City 3015 


Kentucky 








MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 











W. A. GIBSON COMPANY 
ADJUSTERS 


1305 Cadillac Square 205 Coes Theater 
Building 


uilding 
Detroit, Mich. Flint, Mich. 


Fire, Auto, Burglary and Inland Marine 





Canton: Dial 5167 Akron: Main 3557 


WISCONSIN 


Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 











al 





CHARLES E. CURTIS 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Mgr., Milwaukee Branch 
301 Underwriters Exchange Bidg 





MILWAUKEE 








S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


490 Broadway Phones-Broadway § 7316 





7315 








S. W. OHIO S. E. INDIANA 
FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg., DAYTON, OHIO 





JOSEPH RICE & CO. 


ite rg & ADJUSTMENTT 
LL CASUALTY LINES 


A. M. Rice, Mgr., Milwaukee Branch 
490 BROADWAY MILWAUKEE 

















ROBERT M. HILL 


ADJUSTER 
Fire, Automobile and Marine 


719 Transportation Bldg. Detroit 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008" 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 





DAVID LAWSON 


37 Church St. Phone 2870 
OSHKOSH, WIS. 
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Francisco, general agent for the 
Union, Hamilton and 
has purchased the 
| Insurance Agency. 
— Mullin-Acton 


Federal | 


other companies, Fight on Arizona Legislation Kig"Op. . 


February 21, 1929 THE NATION AL UNDER Waites 39 
a = — = = — —— — — ————— Ee = = —— — —[—[—=_=_{_—__—_—=_=__— 
jn the investigation which followed it | sentatives on a sole agency basis of the 
was discovered that the life preservers | North America, which agency was ac- 
were not filled with cork, but with tule | quired in connection with the recent 
and to make them the weight of the | merger of Wheeler Brothers & Piet N 
eork-filled life preserver, lead had been | with the Rule & Sons agency. Gerald A EW Y ORK NDERWRITERS 
put i them. They were the size nd | Rule, vice-president of Rule & Sons 
weigh of th specifications, but they } states that following the merger the 
would not save lives Your mutual and | companies in both agencies gave the or- 
? reciprocal insurance may be all right, | ganization too great a carrying capacity INSURANCE COMPANY 
put have your lawyer »*k for lead and that for this reason the Nor Amer- 
ica Was resigned. 
Consolidate Associated Companies —_— CAPITAL $2.000.000 
SAN FRANCISCO, Feb. 20 The work Confer on Oil Business 
, at consolidating all of the units of the! ¢. Rk. Tuttle of Chicago, western mana- A. & J. H. STODDART, General Agents 
Asso¢ ated I sur: nee Fund, nm mr & COT- | ger of the North America, and H M 
poration for the Associate ndemnity | Carmichael anager o he Oil Insur- 
and the Associated Fire & Marin was asec es te Me my met Bhs Pacific rae 
completed Feb when the U. S. A.| managers of companies writing oil busi- 100 William Street - - - . New York City 
Underwriters loved Its lendquar ness in San Francisco Tuesday of this 
nto the companies’ building 33 aaa 
= street. 
Tne U. S. A. Underwriters was for- PI 
aad merly general agent for the Western Consolidation Announced 
ctumobile business exclusively. The an. | 9 SEATTLE, WASH., Feb. 20.—Consoli- FIRE - AUTOMOBILE - WINDSTORM 
app a Aart ctusiveiy. fhe ah= | dation of the Guernsey-Newton Company 
nual premium income of the U. S. A, } . 
aera riters was approximately $500,000. | and the Seattle branch office of the Con- BUSINESS INTERRUPTION INDEMNITY 
. G. Wheeland, founder of the under- | ‘!"* wad Leena announces. : ms 
sd “ wnat’ ‘ ; ap nnnnn with new company will be known as the Con- 
writers, t ‘ S as & t ecu e 1 F Pe iii 4 nies h 
the parent organization in charge of the ae Me pe~ssey m ene eae 2g Re 
automobile business The metropolitan | horaet sca int mM anne r : nd field re p- 
department has been consolidated with | septs psegas akE ; Ww N * ie 
¥ that of the other companies at S48 Vine | Sentative, Amt Ie. . Newton, city spe- 
_ ag ; |; cial agent. In addition to the Conti- 
_ nental, the company will represent the 
ane : | Lafayette in Washington, Idaho and 
General Agencies Merged Montana; the Lumbermen’s and Trans- 
The Mullin-Acton Company of San | C@Mtinental in Washington. 
| 


see Mates fue ‘S/k 2 
pe ! Pavey: i gin i SAN FRANCISCO, Feb. 20—-Word  re- Ch on 
th Ue sate ene | ceived in San Francisco Monday that the Jay } 


bills call- HOME OFFICE =) 








Company icquires s¢ veral 





9) DAYTON, OHIO. 








‘ : ' Arizona assembly had passed ¥ 9) 
additional companies 1 aba ; } ig if } 
ing for a valued policy law and also \-\ 4} } 
—_ > ae igeal providing that companies may not in- DSO,/ 
New Legislation Introduced clude coinsurance three-quarters or Srrow 
Among the many new bills affecting | Other fractional clauses, On the ground 
nsurance introduced at the present ses- | that such a law will penalize the people 
sion of the California legislature there | 0f the state the companies have started 


are a few outstanding ones. They are: | an aggressive campaign to prevent the 


Automobile Insurance—Full Coverage—All in One Policy 











No. 191—Agents’ qualification bill, the | ™e#sure from receiving the approval of 
_ Seep : . 208 enansore : , | the Arizona senate. Perey V. Long, as- ©: *3: 
ee 2° NES He. 1908 aesnneved Sy S05 | ouins qnatenl conieal of the Manion Plate Glass and General Liability Insurance 
Lalllo é ASSOCIATION o 1s Pa ice egy . ” ~ — 7 — 
; 9- 4oar is G e gro , “Ti: 4 
~ Agents jn 1927. gig Beg: alagse grins a Assets Over 114, Million—Surplus to Policyholders $600,000 
No. 408—Provides regulation of Lloyds | <**!20na has also approve@ a new in- ef ri datas ee 
organizations and prevents operation in | surance code, which compels the use of Agents wanted in Ohio, Indiana, Illinois, Michigan, Ken- Ss . Jones, 
= California until authorization has been | the New York standard form of 1918, tucky, Tennessee, Alabama, Georgia, Florida, Texas, Mis- Sec’y & Mgr 
received from the insurance commis- | rather than the earlier policy which the souri, Kansas, Arkansas and Oklahoma. y ° 
sioner. |} companies have been using 
No. 632—Prohibits any California in- ecm arre 
surance company from doing business in Coast Notes 
any other state without being legally | | es : ar 1850— 79th Annual Statement —1920 
thorized so to do. The Pacific American Fire, organized 
last year by interests allied with the 


THE ‘OLD RICHLAND’ MUTUAL INSURANCE CO. 


(Sound to the Core) 


- 2 Pacific Mutual Life and the Pacific In- 

Rule Resigns North America demnity, has opened a San Francisco of- 

= r EERE ti ig ‘ . fice with A. C. Ansbro, formerly with the 
LOS ANGELES, Feb. 20—Rule Liverpool & London & 

















& Sons | Globe, as super- 
= of Los Angeles have resigned as repre- intendent. . U. &. Gov’t Bonds (Par mooie a ee $ 345,000.00 
Baek TNS CHE WER oa oc cc crcencccecvcsestcesvsion 26,000.00 
f — SS ND prett lat ovdadle Wtukiines snseles sednteudes ankulahen 17,088.92 
t 
| $ 388,088.92 
| IN THE. MOU NTAIN FIELD | Nest Gittins Wikis asinecrteccled ote , sagen tg 
= — = Total Assets ........ ee ee $2,824,731.08 
| DENVER BUREAU’S GOOD WORK | Then his work is rechecked by another Quick. idhilitins (Market value).. bsapeneceseseanreneoee sae be 
ckebemae inspector, who makes an entirely new No oa. adjusted and unpaid. = i (‘i Cé‘;~;~:S 

- City’s Fi : a : appraisal of the building. They try to No other liabilities. 
| y c i i Division Given impress on the building owner that they a er Ts $ 121,827.33 
redit = smprovement of want to work with him and to show him Total losses and expense 1928... . 1... cece ec cnccceenccneee 99,440.75 
Conditions There that keeping his building up to the re- NRK io xudusnaetacoveddeckonsesaveaaenees $ 22,386.58 
quirements will save him money in the Losses paid since orgamization...........++++sseeeeseees $2,490,500.45 


long run. The bureau feels that no com- 
plaint should be made unless a remedy 
is given at the same time. 


DENVER, COLO., Feb. 20. — Fire 
losses in Denver have been cut virtually 
in half in the last four years and much 


Business pore bee to State of Ohio. 
J. A. RIGBY, Pres. 
J. G. WAELACE, Asst. Secy. & Special Agent. 
R. SMITH, Chairman of the Board. 


E. W. DANN, Secy. 











— of the credit for the improvement in “4 major crusade oF the bureau is di- MANSFIELD, OHIO 
—, conditions in the city is given to the rected against the use of explosive or 

| fire prevention bureau of the Denver fire inflammable materials in household tasks. 

> 





Fires started by careless handling oi 
gasoline alone resulted in losses aggre- 
gating $18,000 in this city in 1927. 


department, headed by Capt. William J. 
Martin. Captain Martin and the six 
full-time men who are under his direc- 
tion are carrying on two major activi- 
5 ties, the inspection of buildings to reduce 
s fire hazards and a campaign of education 


| SPECIALISTS | 
| INSURANCE STOCKS 











Wyoming Commissioner Resigns 


Resignation of Lyle Jay, state insur- 
ance commissioner of Wyoming. was 





of the public to recognize fire hazards 

ap wala oo - do — announced this week by Governor Frank 

tions of iliac Willems Gauahire’ ait .. Sanereen ~ the _ The resigna- 
. Meee icky ; 2 tion will become effective March 1. His 

stores, conduct fire drills in schools, hos- successor has not as yet been named. 

pitals and orphanages and speak on fire ‘ 

prevention methods whenever and wher- a §, 


Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 





ever possible, with the one dominating 
: idea of bringing home to the public the 
_ truth that “Fires can be prevented.’ 
& Strong Inspection Program 
I Every building in the downtown dis- 
trict, with the exception of private resi- 
dences, is inspected at least four times 
) a year. Those in the outlying sections 
Teceive inspection twice yearly. The 
Tegular inspector makes a detailed report | 
= of his findings in a certain building. 





| insurarce 


Robert MacCracken Dead 


Kobert FE. M 
MacCracken 


icCracken, president of the 


Estate 
week, aged 


Insurance «& teal 
Company of Denver, died last 

60 Mr. MacCracken was_a native of 
lllinois, his family moving to Colorado 
when he was only 10 year 
viving him ‘are his widow 


‘s of age. Sur- 


and one son 


A bill has been 
Mexico legislature 
4 percent 


introduced in the New 
which provides far a 
premium tax on all forms of 

















Branch Office, Palmer House 


New York Stock Exchange 
Chicago Stock Exchange 


231 So. La Salle St. 


MEMBERS 





THE NATIONAL UNDERWRITER 


All Phones State 2400 


Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass’n. 


Refer to Quotations that appear regularly in 
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RATE PROBE SUPPORT SMALL | 





Hearing on Massachusetts Proposal 
Shows Demand for Investigation 
Has Little Backing 





BOSTON, Feb. 20.—The demand for 
an inv estigation of fire insurance rates 
in Massachusetts simmered down to 


the lone request of former Representa- 
tive William M. Silverman that a spe- 
cial commission be appointed to study 


the need for an investigation of the 
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| the senate. 


classification of risks and rates and the | 
advisability of the state making 
or supervising them. Mr. 
had belated support from the secretary 
of the Boston Central Labor Union who 


stated his organization is in favor of 
the appointment of the commission, 
“since it could do no harm.” 


Hedge 


William R. Hedge, president of 
Boston and Old Colony, referred to the 
fact that four public hearings were held 
on the bill last year, and that it was 
rejected by the insurance committee of 
He described how rates are 


Leads Opposition 


| 
° 


rates 
Silverman | 


duck” 


the | 1 


made and declared that if rates are re- | 


duced it will 
preventable 


be by 
and 


reduction the 


careless fires 


or 


| caused 25 percent of the losses in Mass- 








achusetts last year. 
W. H. P. Faunce, representing 
Mutual Fire Insurance Association 


the 
of 


which | 


h 


Massachusetts and the Holyoke Mutual, | 


opposed the bill because such a com- 
mittee could not “determine” rates as 
rates are never fixed to stay and are con- 
stantly changing. If the state should 
make rates it would furnish an alibi for 
companies which do not fulfill their 
contracts, on the grounds that the fixed 
rates are not adequate. 

Claude L. Allen, 
tional Board, said that the plan to take 


counsel for the Na- | 


into consideration interest on unearned | 


premiums was much like asking a land- 
lord to pay his tenant interest on a 
month’s rent paid in advance. 


Cooperative Fire Fighting 


I 


Hugh Russ, 
iet plucker” 


( se cretary-treasurer); 


‘pouncer”; John W. Frey, “ch 


ceremo ynial master. 
Arthur J. Hughes is president of the 
hester puddle and the other officers 
nelude Grant oe lkeley, vice-president, 
and Kenneth J. Cole, secretary-treasurer. 





Heavy Loss on Cornell “Frat” House 


Low water ‘essure hi fire- 


ndi capped 










n fighting a blaze in Alpha Delta 
Phil feneer ty house at Ithaca, N. Y., seat 
i "I liversity, 1 was reported 
which destroyed the home, 

tin New York state, with 

Other nearby fraternity 

ildings were menaced but 


The are grouped 


buildings 





New England Notes 


Rhode Island 


The 


Agency Corporation 





of Providence has_ been incorporated_to 
write insurance. Incorporators are Ed- 
ward T. Hogan’of Pawtucket, Laurance J. 
Hogan and Mary X. Murphy. 

The United Mutual Fire of Boston an- 
nounces the election of Archie W. Camp- 
bell and Har ris M. Richmond as vice 
presidents and O. Edward Ringquist as 
secretary. 

Sayles Gets Service Medal 

oe W YORK, Feb. 20—In recognition of 
25 irs of representation of the Con- 
tiner al, Charles Sayles of West New 
York, N. J., has received gold service 
medal from the company, t ogether with 

letter of cordial appreciation from 
President Paul L. Haid. The Continental 
|} is celebrating this year its 76th anni- 
|} versary, and thus far has awarded over 
1,150 service medals to its agents. 

Ice Blocks Fire Fighters 
Firemen fighting a wholesale district 


} tempers iture 


NEWARK, Feb. 20—A plan for co- 
operative effort in fire fighting has been 
agreed upon by the fire officials in ten 
municipalities in Essex county, not in- 
cluding this. city. It was arranged that 
in the event of a fire in any one of the 
communities the apparatus from an ad- 
joining town or city would replace the 
apparatus at a fire and would remain on 
guard until recalled, not leaving until it 
had notified all other towns as to its 
intended movements. By means of this 
program effective use can be made of | 
the apparatus in all of the cooperating 
communities to their mutual advantage 


A plan for 
drawn up 


fires was also 
secured. 


fighting border 
and pledges thereto 





Arson Arrest Before Fire Is Out 


BUFFALA, N. Y., Feb. 
Simonds, hardware retaiier, 


20—Bernard D. 
was arrested 






before firemen had extinguished a dan- 
gerous blaze in his store in West Chip- | 
pewa street, in the heart of the down- | 
town business district. Firemen de- 
tected the odor of gasoline when they 
arrived at the blaze and summoned de- 
tectives as they fought the fire, which 
was confined to the Simonds store, al- 
though it threatened the entire block. 
Simonds was arrested before the last fire 
company had been withdrawn. Police 
say he signed a confession telling of his 
hope to get $20,000 insurance. 


Form Washington, Pa., Board 


The fire and casualty insurance agents 


of Washington, Pa have organized a 
local board to be affiliated with the 
Pennsylvania association and the Na- 
tional Association of Insurance Agents. 
The purpose of this organization is to | 
promote harmony and standardization of 
underwriting practices in the locality, 
and to cooperate in the reduction of fire 


waste, and with the 
the enforcement of laws 
fsoverning the business 

The following 


authorities 
and regulations 
of insurance. 

officers were elected: 


State 





President, R. A. S. Pollock of Anderson 
& Pollock; vice-president, W. A. Chal- 
lener; secretary, Henry A. Hood, and 
treasurer, R. A. Dagus 
New Blue Goose Puddles 

Blue Goose members residing in Buf- 
falo and Rochester, N. Y., have formed 
the Rochester puddle and the Buffalo 
puddle of the Empire State pond in their 
respective cities, and have drawn up 
constitutions and by-laws to govern the 
puddles 

Officers of the Buffalo puddle are: 


big splash” 


". Don 


; Richard Jacob- 
ild Maclay, “lame 


Ralph Eiser, “* 
“little 


} } 
Son, splash 





} center 


blaze in Plattsburg, 
in unusual obstable 


mn. Be 

when, 
substantially 
ice forming 


encountered 
on account of 
below zero, 
nozzles so 
to be shut 
the forma- 
lines to deliver 
fireman was taken 


they found 
rapidly that the water 
off repeatedly to break 
tion and enable the hose 
normal pressure. One 
to a hospital in a serious condition when 
his hands froze to a nozzle The dam- 
which extended to half a dozen 
and warehouses, has been esti- 
at $300,000 $500,000. 


on 
had 
loose 


age, 
stores 


mated to 


Big Cotton Loss at Providence 


PROVIDENCE, R. L, Feb. 20.—A fire 
in 2,000 bales of cotton stored at the 
Fox Point warehouse, East Providence, 
caused damage of about $100,000. Spon- 
taneous combustion is assigned as the 
cause of the fire. Great difficulty was 
experienced in fighting the blaze by 
reason of the dense smoke from the 
burning bales. It was feared at one 
time that the fire would spread to other 
nearby sheds but this was prevented. 


Require Sprinklers for Garages 
Under a 
Nw. J., 
all 


Elizabeth, 
equipment for 
garages in the congested 
city and all two-story 
of their location, is 


of 


ordinance 
sprinkler 


new 
automatic 
automobile 
of the 
farages, regardless 


mandatory. 





New Jersey Field Meeting 


NEWARK, Feb. 20—The committee 


charged with arranging for the celebra- 
tion of the 10th anniversary of the New 
Jersey Special Agents Association has 
virtually completed its plan and prom- 
ises a highly interesting program. The 
affair will be held here early in May. 
Dr. S. Parks Cadman, noted Brooklyn 
divine, will be the only speaker. Gover- 
nor M. F. Larson has promised to attend 
and it is expected a considerable number 
of company officials will likewise be on 


hand. 





New Jersey Agents Meeting 





The mid-year meeting of the New Jer- 
sey Local Agents Association will be 
held at Trenton, Feb. 27. It is expected 
that there will be a large attendance. 
The New Jersey association has been 
very active in recent years. 

Eastern Notes 

Roy R. Brockett. Buffalo insurance 
broker, has been renominated for mayor 
of Kenmore, Buffalo’s largest suburb. 

Fire which began in the Knights of 
Pythias hall in Oil City, Pa., spread to 


seven adjacent buildings and caused dam- 
age of $200,000 before it was extinguished. 

A. Leslie Smith, Buffalo manager for 
Marsh & McLennan, is recovering follow- 
ing a serious operation performed in the 


Millard Fillmore hospital at Buffalo. He 
hopes to return to his desk in the near 
future. 

J. Joseph O’Leary, local agent 
offices at 1537 Jefferson avenue, 
has opened downtown offices in 
bridge building. Mr. O’Leary has been 
elected president of the Buffalo real es. 
tate board for 1929, this being one of the 
reasons for the opening of the downtown 
office. 


with 
Buffalo, 
the W al- 


Maryland Notes 


George Bernard, secretary of the New. 
irk Fire, paid Baltimore a brief visit last 
week 


B. K. Callan, manager of the automo- 
bile department of the Globe & Rutgers, 
was in Baltimore last week. 

Frederick Ackerman, eastern 
for the National Union Fire Insurance, 
with headquarters in Newark, has been 
spending a few days in Baltimore. 

Town officials of Salisbury, Md., have 
requeste d that insurance companies writ- 
ing business in that territory bear the 
expense of installing a salvage corps in 
the town. 


Removing 
the 
Mystery 
from 


U. & O. 
Insurance 


By W. S. Foster 


manager 





Mr. Foster is one of the 
leading authorities on Use 
and Occupancy and is often 
asked to address organiza- 
tions of business imen on 
this subject because he has 
the faculty of making it 
clear. The book “Remov- 
ing the Mystery” has been 
developed from his lectures 
and gives “lantern slides” 
and all. Valuable to every 
agent and field man. 


Price $1.25 


The National Underwriter 
A1946 Insurance Exchange 
Chicago 
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| IN THE CANADIAN FIELD | 

. nea __]) MOTOR INSURANCE NEWS 
a oe TERNS HESULTS | lcostable! deccensn ta promiame san tn {HE RATES POR BAST, OOUTH | Cicenn Dts te ek ee 


view of the 


increased 
New Canadian Hail Rates Explained— | ‘ire fighting 


operations 


efficiency in the 
and the installa- 








: tion of central heating system, a tax | 
Seek Change = Law to Control might easily be borne by the companies | 
Liability doing business in Winnipeg. 
| 
REGINA, SASK., Feb. 20—H. H. 


Ontario Automobile Rate Inquiry 
TORONTO, Feb. 20—The 
bile rate hearing by F. E. 
cial commissioner of the 


secretary of the Canadian Hail 
Association, states that the 
new hail rates will be made on the basis | 
of disbursements over the past 15 years. 


Campkin, first 
I’ad r Py > : . 
Underwriters Hodgkins, 
Ontario govern- 


automo- 


spe- 





| 
ment, was held Saturday. Only the gen- | 
In other words, if the 1929 rates had | eral lines of the inquiry were discussed. | 
been in effect since 1914, the companies | Representatives of the insurers and of | 
: s ther dies were prese 
concerned would have broken even in- | “°y*rs! oth c Prag ge ey 
° - . oa . Oo assist in the inquiry, the insurance 

te ing -mselves ; : 
stead ot finding themselve out of department has required that all rating | 
pocket : ; ; i bureaus and licensed insurers undertak- | 
Right to decline an application for a|ing automobile insurance in Ontario 
hail policy, even though the applic cation | shall file their schedules of rates. The 


department has 
| Surance act. 
Steps are 


iS accompanied by cash to pay for the this power under the in- 
policy, would be granted in a bill to 
amend the insurance act now before the 
legislature. A change has been made in 
connection with the commencement of 
liability under a hail application with 
which cash or its equivalent has been } 
tendered. In the past such an application 
became a contract at noon following the 
day on which it was mailed and the lia- 
bility continued, the insurer having no 


also being taken by the 
bec government to investigate the 
increase. According to a report from the | 
provincial treasurer for Quebec an in- | 
vestigator has been appointed. 


Que- | 
rate 





Sussex Licensed in Canada 
The Sussex Fire of Newark has been 
licensed in Canada, having appointed 
opportunity of getting off the risk but T. J. Perrin of Montreal as the manager 
Opt 2 é ee in Canada. He is general manager of 
being obliged to take all the liability | ine Trans-Canada. 
that was offered under these conditions. 
The result was the companies could not 
in any way control their liability and 
underwriting principles were of no avail. 





Opens Toronto Office | 


P. J. Perrin of Montreal, general man- | 
ager of the Trans-Canada and its affili- | 
ated group, announces the opening of a 
branch office for Ontario at Toronto in 
charge of William Watt. Mr. 
formerly with the Atlas 
Royal Exchange 
The 


Many Companies Have Withdrawn 


The unfavorable experience of the last 
two years in western Canada has re- 
sulted in a great many companies with- 
drawing from the field. Other com- | the ! 

; ogee ° ; ern inspector. 
panies are willing to remain if some 


Assurance and 
in Montreal as eust- 
Trans-Canada group 


| 
Watt was | 
| 
! 
| 


General Reductions Made for Eastern 


and the Pacific Coast jurisdictions are 
not ready and the time of their issuance 


is uncertain, the companies not yet hav- 


Territory, Averaging Close 


ing decided upon new tariffs for either 

to 25 Percent field. 
The revised rates for the eastern ter- 
NEW YORK, Feb. 20.—Copies of | ritory, applicable both on new business 
the 1929 automobile rate manual have | and renewals in all states except West 
now been furnished agents of all mem- | Virginia, in which state the 1928 rates 
ber companies of the Eastern and of | and rules will continue to apply until 


the Southern Automobile 


Underwriters | further notice, show close to a 25 per- 











Hotel Directory 














- - includes the Fonciere Fire, Milwaukee | 
opportunity is given them to control Mechanics and Sussex Fire and will 
their liability more effectively. write three classes of business in On- | 

The new amendments provide that | tario—fire, automobile and plate glass. 


where an application for hail insurance 
is accompanied with a tender of cash or 
its equivalent for the premium, the lia- 
bility shall commence at noon the day 
following that on which the application 
was mailed. On receipt at the head 

a branch office of the company or its 
general agency, the application may be 





Canadian Losses Compared 


According to the 
fire losses in 


“Monetary 
Canada for the week end- 
ing Feb. 6 are estimated at $541,800, as 
compared with $387,600 for the corre- 
sponding week of 1928. From Jan. 1 to 
Feb. 6 losses are estimated at $2,518,400, 


Times,” 


declined. If declined the application as compared with $2,675,900 from Jan. 1 
must be date-stamped, and marked with | to Feb. 8, 1928. 

the word “declined” and forthwith notice — 

of the declining of the application must Licensed in Canada 

be sent by telegraph prepaid, not only to| >. New Brunswick Fire has been li- 


the applicant but also to the agent who 
tendered the application. If there is no 
telegraph office at the applicant’s ad- 
dress, then the notice must be sent by 
registered mail. 


censed in Canada. Fred W. Evans of 
Montreal has been appointed chief agent. 
He serves the Home of New York in a 
Similar capacity. 





Canadian Notes 


A. R. Pringie, fire manager of the Brit- 
ish America & Western Assurance of To- 
ronto, died in Montreal while on a busi- 
ness trip a few days ago. 

At Montreal, a fire which broke out in 
the building occupied by Fraser Brothers, 
auctioneers, and which threatened for a 
time to spread to adjoining buildings, 
caused a loss of $100,000. 

A wheat elevator at Lorlie, Sask., 


New Motor Vehicle Act 


WINNIPEG, Feb. 20—More drastic pen- 
with fines scaled up, a metropoli- 
tan speed limit of 20 miles an hour, an 
outside speed limit of 40 miles an hour 
and a carefully drawn danger clause are 
among the recommendations to be made 
to the Dominion and nine provincial gov- 
ernments by the Canadian Bar Associa- 


altiac 
aities, 


con- 


tion in its completed draft of the uniform | taining 20,000 bushels of grain was to- 
motor vehicles act, which is to be distrib- | tally destroyed last week. Overheated 
uted within the next two weeks. In an sae oy a Sht to have been the 
address tothe young men’s section of the — “9 on . 

board of trade. H. C. Huckvale, who has been in the 


Winnipeg, E. K. Williams, 


: 2 v insurance business for 25 years, of which 
chairman of the uniform motor vehicles 


ten were with the Yorkshire as inspector 


act committee, explaining the act, sug-| for Ontario, has been appointed manager 
gested, among other things, that the, of the insurance department of Wood, 
automobile be sued in the event of an| Fleming & Co., financial agents, Toronto. 


accident, a writ being issued against the 
vehicle proper, preventing it 
for a specified period of time, 
owner. 


Damage estimated at more than $200,- 
being used | 000 resulted from a fire which destroyed 
and notthe |@ one-story garage in Toronto. The 
building covered an acre of ground and 
was totally destroyed, with from 40 to 70 
new automobiles, a dozen loaded transport 
lorries and many tons of merchandise. 
James G. Ogilvy, managing director of 
Kern Agencies, Moose Jaw, Sask., one of 


New Winnipeg Tax Proposal 


WINNIPEG, Feb. 20—At a meeting of 





oe operon Ai fede a e city of | the best known insurance men in the 
sem 4 Panesar i pond forward west, is dead. He took a very active in- 
a suggesti i 1 ‘ | terest in the affairs of Moose Jaw. and 
to tax fire insurance companies to the | was at one time president of the board 
extent of 10 percent based on their | of trade. 
rrofits, estimated at about $9,000,000, for A fire of undetermined origin complete- 
the period covering five years, which at ly gutted the north wing of the Portage 
$1,800,000 annually would produce $180,- | La Prairie General Hospital, Portage La 


Prairie, Man., the loss being estimated at 
about $50,000. The Playhouse Theater 
in the same city caught fire, but -was 
quickly brought under control. Damage, 
however, was caused by smoke and water. 


000 per annum for the city. 
poser of the tax stated that 


The pro- 
though 


losses of fire companies in the last five 
had | 


years in the province of Manitoba 
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New $t.Charles 


One of Americas Leading Hotels 


ACCOMMODATING 1OOO GUESTS 


he famous Hotel St. Charles as~ 
sures this seasoris visitors the 
same warm welcome that has at~ 
tracted the countrys notables for a 
} century. Modernized to abreast 
of the t times the beautiful St.Charles 


| 
| 
is better equipped than ever before 
| inguished patronage 











CINCINNATI'S 
FINEST 


ONE of the Nation’s out- 
standing hotels embodying 
every modern convenience 
that so attracts travelers 
throughout the world. 


towall serve it's dist 
ALFRED S. AMER s CO. Ltd: 


NEW ORLEANS, LA. 

Send for descriptive folder Valorization olfices for 

Illustrated MardiGras _ all Transportation 

"aes for the asking Lines in Lobby 
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Director 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
Insurance Headquarters 











Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 


Hotel Russell-Lamson 
Waterloo, Iowa 


300 Rooms Fireproof 


























W hen in Lincoln 


Hotel Cornhusker 


300 Rooms 


Without Bath, $1.50 and $2 per Dag. 


With Bath, 
$2.50, $3, $3.56 and $4 per Dag. 


Chicago 
Historical Number 


A limited number of copies are 
still available at 50c each. 

These are an invaluable source 
of insurance history since the Great 
Chicago Fire. 

Call or write today. 

The National Underwriter 


A1846 Insurance Exchange 
Chicago, Illinois 
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“How insurance agents can get along without reading 
their trade papers I cannot understand.”—George A. Caldwell, 
President Tennessee Association of Insurance Agents. 
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ALABAMA 


A Directory of Responsible Attorneys Specializing in Insurance Law 





LANGE, SIMPSON & 
BRANTLEY 


929-32 First National Bank Building 
Birmingham, Alabama 











CALIFORNIA 





JOHN L. DYER 


Attorney 
Specializing in all phases of Fire, Life and 
Casualty Insurance Litigaticn 
Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 








CANADA 





Mehr & Mehr 


Darvieetoes .. Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 


ILLINOIS (Cont.) 


| HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 








MATTHEW J. O’BRIEN 


ATTORNEY AT LAW 


A-1018-1022 INSURANCE EXCHANGE BLDG, 
CHICAGO, ILLINOIS 








IOWA (Cont.) 





MISSOURI (Gont.) 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 








LOUISIANA 





JOE B. HAMITER 


Attorney at Law 
Sixth Floor, Giddens-Lane Building 


Shreveport, Louisiana 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








COLORADO 





Berman Fred N. Holland 
BERMAN & HOLLAND 
(Buccecsors D. L. Webb) 
DENVER, COLORADO 
surance ca ot N. A.—Westera Automobile ‘Yosur- 

ance Co, —Oeatral Surety . Ins 
ete Indemaity OCo—U. 8. Ausable” Insurance 


4 claim dep 














| JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 


GEORGIA > 








Bryan and Middlebrooks 


Candler Building 
= LANTA 


epard Bry 


GEORGIA 
W. R. Tichenor 
= Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Russell {. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 











ILLINOIS 


ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 











Frederick A. Brown 
| 1518 Otis Building 
| CHICAGO 








ee 


Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 








j 
| 





EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 


JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
entral inois 


1004 Peoria Life Bldg. PEORIA 





MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—lInvestigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 





CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 














—_—_— 


INDIANA 





DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna Casualty « 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Independence Indemnity 
Preferred Accident, Royal Indemnity, Stand. 
= Accident, Union Indemnity, U. 3. Auto, 

ns. “XC. 








NEW JERSEY 





COUNSELOR AT LAW 


of C ce Bidg., Newark, N, J, 
Telephone 1140-1 Market 


Ch ® 








Specialis: in the Law on Breach of Warranty 
and General Insurance Cases 





—_—_ 


SAMUEL M. HOLLANDER 





OHIO 





—— 








Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 





— 








' KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 


American State Savings Bank Bldg. 
LANSING 











George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indi. anapolis, Indiana 
Specially e quip ped to handle 
Investigations—Adjustments—Litigation 














Slaymaker, Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance I tigation 
751-760 Consoli’ated Bldg. 
INDIANAPOLIS 


SS (ee 





MINNESOTA 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. 


Minneapolis 





DENMAN, MILLER & WALL 





ee ee | 











IOWA 
Jesse A. Miller I. D. Shuttleworth 
E. J. Kelly J. R. McManus 


Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 





BUNDLIE & KELLEY 


SAINT PAUL 











TOLEDO 
Harold W. Fraser Jehan W. Winn, Ir. 
Staniey J. Hiett Ross »_-- 
Ww. John s. 


am . 1 
George R. Emer Gerald P. }—— 
Howard H. Jacobson 


Fraser, Hiett, Wall & Effler 
ATTORNEYS 


Suite 710 Home Bank Building 
TOLEDO, OHIO 











Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 


Edwin J. Marshall John A. Smith 
Donald F. Melhorn Thomas J. Lynch 
Thomas O. Marlar Leland H. Notnagel 
Ray Martin C. A. Zinn 

Albert T. Goorley Henry R. Bloch 
Elwyn G. Davies John M. Kiskadden 








_ SEXTON, MORDAUNT & KENNEDY 
ATTORNEYS AND COUNSELORS 
Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 





MISSOURI 








Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counselors at Law 





| DES MOINES 


Register and Tribune Building 





COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 








OKLAHOMA 








CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat’l Bank Bldg. 
ENID, OKLAHOMA 











Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA cITY 
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ible Attorneys Specializing 
in Insurance Law 


WEST VIRGINIA 














FAIR & CROUCH 
KENNEDY BUILDING 
TULSA 


J. W. FITCHETT 


ATTORNEY AT LAW 
1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


Personal Investigations—Adjustments. 
Litigation 








s0UTH DAKOTA 
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BAILEY & VOORHEES 


Charles O. Bailey 
John H. Voorhees 


Theodore M. Bailey Roswell Bottum 
BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 


Ray F. Bruce 
Melvin T. Woods, Jr. 














TENNESSEE 





— 
WINCHESTER & KNAPP 

Sank of Commerce Building, 

George S. Knapp “es 


Specializing in General 
Investigations and Adj 


WISCONSIN 





Memphis, Tennessee 
Lee Winchester and TOEBAAS 


Insurance, Litigation, 
“ , MS his. end 





Casus .. Liberty 
Union Ind. Co., 

Cas Co., Lynton T. 
Ce., Southern Surety 





Vicinity. 
Representing: New York Indemnity Ce., Continental 
Commercial Casualty Co., National 
husetts Bondi 
Co. 


ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
| 111 S. Hamilton St. 


utual Ins. Co., Norwich 


. M s 





RICHMOND, JACKMAN, WILKIE 


MADISON 
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WILLIAM HUME 
NASHVILLE 





Investigators and adjusters sent throughout state 
412-415 First Central Bldg. 


| & SUTHERLAND 
| MADISON 





WASHINGTON 


Attorneys and Counselors at Law 


STEPHENS, SLETTELAND | 











ROBERTS, SKEEL & HOLMAN 





Alaska Building | BLOODGCCD KEMTER & BLOODGOOD 

John W. Roberts Wm. Paul Uhimann 
E. L. Skeel Everett 0. Butts 380-384 East Water Street, 
Tom W. Holman Guy B. Knott ! 
Tyre H. Hollander ee MILWAUKEE 
Sheed pl w. E. Evenson Jr. R i U. S. Fidelity & Guar 
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Frank Hunter 6. Heme, dr. Comeune "Dastrepellinn Life lesuramee Cor 
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84 WILLIAM ST. 


Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 


Capital and Surplus, Jan. Ist, 1928, $1,324,348.38 


Horace R. Wemple, President 
NEW YORK, N. Y. 








Western Department: 


The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 
ON HAMPTON ROADS 





1415-222 W. Adams St. Chicago, Illinois 











Walter C. Leach, President 
F. M. Merigold, Sec’y and Treas. 


FIRE—TORNADO—THRESHER—AUTOMOBILE INSURANCE 


MINNEAPOLIS FIRE & MARINE INS. CO. 


430 Oak Grove Street 
Minneapolis, Minnesota 


John D. M. McMillan, Vice-Pres. 
A. C. Holmgren, Ass’t Treas. 


cent reduction over the territory and 
embracing all types of hazard. The fire 
rates on pleasure cars are on the aver- 
age 15 percent below the 1928 figures, 
while the reduction on commercial cars 
will approximate 25 percent. The re- 
duction for the theft feature averages 
35 percent, while that for the collision 
hazard is about 3 percent. The most 
marked change is in the theft charge, 
which in some communities shows a cut 
of 45 percent. 

Agents are warned that existing pol- 
icies are not “to be cancelled or rebated 
on a pro-rata basis to take advantage 
of the new rates.” 


BLOOMINGTON MUTUAL 
TO HAVE LIFE COMPANY 


At the annual meeting of the State 
Farm Mutual Automobile of Blooming- 
ton, Ill., it was announced that a new 
running mate to be known as the State 
Farm Life will be put in the field to 
write both life and accident business. It 
will be operated on the mutual basis. 
The capital stock has been put at $400,- 
000. It is expected that the officers of 
the life company will be almost the same 
as the parent company. 

Herman L. Ekern, formerly insurance 
commissioner and former attorney-gen- 
eral of Wisconsin, gave a talk on life 
insurance. Mr. Ekern also spoke at the 
banquet. Sidney J. Williams of Chicago, 
representing the National Safety Coun- 
cil, was a speaker at the banquet. 

President George M. Mecherle of the 
State Farm Mutual Automobile an- 
nounced that it has 5,000 local, district 
and state agents. He said its assets are 
in excess of $2,000,000 and has a surplus 
of $255,000. 


Insurer Wins Baltimore Case 
BALTIMORE, Feb. 20—In 
Myer Astrin, trading as Myer's Drive-lIt- 


the case of 





Yourself Company, and Kent-a-Car Com- 
pany, a corporation, vs. G e & Rutgers 
Fire, tried in city court here, the jury 
brought in a verdict for the Globe & 
Rutgers. The suit, for $12,750, arose out 
of the refusal of the Globe & Rutgers 
to pay a claim for the destruction by 
fire of 30 automobiles Jan. 1928. 
Counsel for the defendant contended 
that the fire was of incendiary origin 
Sworn aflidavits taken by Henry lL. Pose, 
adjuster, immediately after the fire, bore 
out this contention Inasmuch as the 
policy was in the name of Myer Astrin 
and the Rent-a-Car Company, and was 
payable to “the assured and the Rent-a- 
Car Company” as their interests may 
appear, and the evidence showed Astrin 
was the mortgagor of the automobiles 
and the Rent-a-Car Company the 
mortgagee, they contended further that 
if the mortgagor had been guilty 
of any act which would prevent 
him from recovering under the policy, it 
would also prevent the mortgagee from 
recovering Judge Stanton agreed with 
this contention and so instructed the 


jury 


Fort Dearborn Licensed in Missouri 


The Missouri insurance department has 
issued a _ lice to the Fort 
Insurance Company of Chicago and 
company is now writing business in 
state. EK. D. LaRue of 
company’s branch office 


nse Dearborn 
the 
that 
is manager the 
in St. Louis. 


Would Regulate Service Clubs 


A hill introduced in the California 
islature provides the regulation 
the organization operation of auto- 
mobile service It provides 
that they li 
ate from commissioner. 


ieg- 
for 
and 
clubs. 
obtain a 
insurance 


ot 


also 
must 
the 


cense to oper- 
Duluth Record Commended 


DULUTH, MINN., Feb. R. E 
aldson, chief of detectives of the 


20 Don- 


Duluth 


police force, has received a communica- 
tion from the Automobile Protective As- 
sociation of Chicago, commending the 


record set by the Duluth police in 1928 in 
recovering 677 of the 687 automobiles re- 
ported stolen and also for the success 
scored in recovering stolen automobile 
accessories Insurance offices in this 
city hope to bring about a further lower- 
ing of their automobile records 
from theft in 1929 through a careful se- 
lection of the business accepted by them 
from a moral standpoint. The 


loss 


success 














of the offices here last year in cutting 














down their automobile theft losses w 
attributed to that action. 


as 


Want Sunken Hulk Removed 

BUFFALA, Feb. 20.—Marine interests 
have asked the city to make immediate 
plans for removal of the hulk of the 
collier Toledo from the point in the 
Blackwell canal where it sank nearly 
two years ago. The hull may shift at 
any time or break up and become a 
derelict, it is pointed out, and may re- 
sult in a marine loss. The owners of the 
collier abandoned it to the underwriters 
who found its condition such there was 
no salvage in prospect, consequently it 
was permitted to remain where it sank. 
Removal of the menace to navigation is 
now sought prior to the operation of 
steamers in the Blackwell after the 1929 
shipping season begins, which will be 
about April 15 


Will Repair Damaged Steamer 
BUFFALO, N. Y., Feb. 
Fisher taken charge 
the steamer Berryton, 
by fire while moored 
Canadian Furnace 


Colborne, Ont 


20 Capt. J 
repairing 
recently damaged 

at the dock of the 
Company at Port 
He estimated the damage 
at approximately $36,000. The repairs will 
be completed before the opening of the 
navigation on the Great Lakes. An in- 
quiry showed the blaze was started when 
renovators were removing paint while 
tl in winter quarters 
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nas 


of 


the steamer was 





AGENCY LEADERS IN SESSION 


Officers and Committeemen of Michigan 
Association of Insurance Agents 
Hold Important Meeting 


LANSING, MICH., Feb. 
lative matters pertaining to insurance 
were thoroughly discussed, regional 
meetings for the spring were scheduled, 
and several other items of business 
were disposed of at a meeting here of 


+ 


the governing, conference, and legislative 


20.—Legis- 


committees of the Michigan Associa- 
tion of Insurance Agents. 
While the conferees refused to dis- 


close the exact nature of the proposed 
legislation considered, it is} generally 
understood that projected revisions in 
the insurance code, scheduled to appear 
soon before the legislature were taken 
up. The association has announced that 
it will back the legislative program of 
Commissioner Charles D. Living4ton 
but none of the department sponsored 
measures have appeared as yet. 


It was decided that regional meet- 
ings will be held about the middle of 
May in Bay City, Jackson, Battle Creek, 


Greenville, Petoskey and some point 
not yet selected in southeastern Michi- 
gan. Later in the vear a regional gath- 
ering is planned for Sault Ste. Marie 
in the upper peninsula. 

One of the matters which called forth 
considerable discussion was the innova- 
tion of installment plan for paying 
premiums on auto policies. A com- 
mittee was designated to study this re- 
cent development thoroughly. 

A membership committee was also 
named headed by John P. Old of the 
“Soo.” Other members are Carl Tragere, 
Lansing, and Burl Schmidt, Detroit. 
The association will attempt to add con- 
siderably to its membership during the 
vear although the number of members 
is now its all-time peak. Twenty-three 
members of the various’ committees 
were in attendance. 


Miscellaneous Notes 


The Empire Fire of Brooklyn announces 
the election of Milton Dammon, president 
of American Safety Razor Corporation, to 
its board of directors. 

DuBois Bingham, who for the past 
seven years has been engaged in insur- 
ance advertising work, has joined the pub- 
lieity department of the Aetna Fire group. 
Mr. Bingham is a graduate of St. Law- 
rence University. Canton, N. Y., and went 
to Hartford in 1922. 

Marinette and De Pere, Wis., had se- 
rious fires last week, the Marinette blaze 
causing a loss of about $15.900 and that 
i Pere approximately $65.000. The 
fire Marinette entted an old brewery 
building The DePere fire was one of 
the most disastrous in 20 verrs for that 
city. Tt wrecked a two-story brick build- 
ing in the business district. 


at 








44 


CASUALTY 


THE NATIONAL UNDERWRITER 


February 21, 1999. 











CONTINENTAL COMPANIE 











Financial Statements that any person can understand 
December 31, 1928 


CONTINENTAL CASUALTY COMPANY 


The LIABILITIES of the Company are: 
RIA PIES: vin s ccc cco dsiceutvcdscceees $ 7,407,733.35 


(Being all premiums received for insurance beyond 
the date of this statement.) 


EE ns cn ae cstgbed cacee sone neuw sane 4,932,217.17 
(Being the estimated amount to be paid on all 
claims not yet received or unadjusted and all future 


payments on annuities or other installment claims 
not yet due.) 


BETS G US LIAB TEES. o5cc sc rcscccenccs 1,584,283.76 
(Being the reserve set aside to meet payment of 
amounts not yet due for taxes, commissions, etc., 
computed according to law.) 

SPECIAL RESERVE FOR DEPRECIATION...... 62,113.61 


(Being reserve voluntarily set aside by the Company 

for unforeseen depreciation in the value of assets.) 
VOLUNTARY CONTINGENT RESERVE.......... 1,110,465.15 

(Being additional reserve voluntarily set up by the 

Company for unforeseen contingencies.) 


PGE SAN in iene Pe cenabhsshideensSiceseseewe $15,096,813.04 


To discharge these liabilities when due the 
Company has: 


din cee re a ee Se A Dee Bale a iardmiaciama $ 597,286.30 
(Deposited in banks.) 
Ey I SRC BE Bis cain dc.cue d's mawsacootencsss cc 14,859,816.74 


(Of governments, municipalities, railroads and 
other corporations of the highest grade and easily 
salable.) 
UE, BAD: hin 5 dcinids siusss b4dssaasecwekews 1,925,416.76 
(First liens on high grade real estate, appraised at 
more than double the amount loaned.) 
PREMIUMS in course of collection and transit..... 3,442,843.69 
(Being premiums unpaid and covered by the reserve 
for unearned premiums shown above.) 


ok ess tak cnduie neuktwanddachoacce 488,678.40 
(Conservatively valued, consisting principally of 
one parcel at Chicago intended for the Company's 
Home Office Building.) 
PR EIEe: BEORIEEE. xcwnrcecrcdercxsdssuceecenca 214,154.75 
(Being interest already earned on bonds and mort- 
gages but not yet due.) 
OTHE R SS ES Sere: SO eee ee ener s 68,616.40 
(Be eing miscellaneous assets not in ncluded in above 
item 
Total to meet all liabilities when due............. $21,596,313.04 
This leaves CAPITAL AND SURPLUS.............. $ 6,500,000.00 
CWhic h is an additional guarante e that all liabilities 
will be met as they come due anc 1 a margin of pro- 


tection for all heer ile ser Rey and claim ants.) 


Net Premium Income in 1928 


CONTINENTAL ASSURANCE COMPANY 


The LIABILITIES of the Company are: 

a hs 6 6 =. Ey See reer er $ 8,018,532.69 
(Being the reserve required by law to be accumu- 
lated to meet payment of the amounts due upon 
the maturity of policies and unearned premiums.) 


EP 8 ra ye ere 216,216.29 
(Being the amount to be paid on claims not yet 
adjusted or adjusted and not due.) 
PREMIUMS PAID IN ADVANCE................. 25,107.61 
(Being amount of premiums paid to the Company 
and not yet due.) 
MISCELLANEOUS LIABILITIES oce5 ssescecscs.. 212,419.68 
(Being the reserve set aside to meet payment of 
amounts not yet due for taxes, commissions, etc., 
computed according to law.) 
SPECIAL RESERVE FOR DEPRECIATION...... 40,279.93 
(Being reserve voluntarily set aside by the Com- 
pany for unforeseen depreciation in the value of 
assets.) 
TORE BERIEE . esi ndrendscacnccagdeeeiteuesen «ded $ 8,512,555.60 
To discharge these liabilities when due the 
Company has: 
ist ee ee eee Sree. REE errr rere yi $ 186,085.51 
(Deposited in banks.) 
i ie eee cnc ceckan Cas seek ee Rbned mane 2,807,350.00 


(Of governments, municipalities, railroads and other 
corporations of the highest grade and easily 
salable.) 

ee RN, NN ii Societe Ka omnes bw kA Rned 6,898,518.62 
(First liens on high grade real estate, appraised at 
more than double the amount loaned.) 


fs |. ee ee eee 857,676.00 
(Being the amount! loaned to policyholders on the 
security of their policies, and in all cases less than 
~ reserve held to the credit of the policies.) 
NET DEFERRED AND UNREPORTED 
PREMIUMS Rebeiaincates Sere Reaaes naeken wae ae 587,369.20 
(Being the portion of the current year’s premiums 
not yet collected, covered by policy reserves shown 
above.) 
PERE? BIE ECECSE ocinccnncdéaecvncncsecbbéeesrs 221,298.83 
(Being interest already earned but not yet due on 
bonds, mortgages and policy loans.) 199,413.33 
CS EB ocd aiais watidiernneciran sae ene sob ene tie 199,413.33 
(Being miscellaneous assets not included in above 
items.) 
Total to meet all liabilities when due... . .$11,757,711.49 


This leaves CAPITAL AND SURPLUSG.... .$ 3,245,155.89 


(Which is an additional guarantee that all policies 
ll be paid as they mature and a margin of protec- 


tion to all che that Ane and beneficiaries.) 


Insurance in Force 





$15,389,629.76 Paid-for basis coerce, Nae 
COMBINED COMPARATIVE STATEMENT 
Year Admitted Assets Net Premium Life Insurance Capital and 
Income in Force Surplus 

+: $ 5,823,810.68 $ 7,200,094.89 $ 10,487,379.00 $1, pemininy 46 
PO. 45 8,266.211.56 10,317,055.75 17,727,585.00 1,350,891.54 
Re 10,222,792.61 10,398,789.58 22,658,834.00 2356 125. 24 
1922..... 12,156,848.81 12,337 ,247.64 30,162,253.00 2 920,325.78 
. 15,339,429.11 13,685,740.22 40,878,550.00 4,010,632.71 
1924..... 16,878,135.49 13,832,051.25 52,624,204.00 4,093 602.96 
a 19,313,357.32 15,070,802.53 66,399,683.00 4,150,213.47 
ae 22,359,221.00 15,593, 395. 76 80,552,504.00 5,213,468.52 
ae 28,461 ,628.97 17,508,704.85 100,838,767.00 7 824,922.85 
a 33,354,524.53 18,677 .753.35 114,350,277.00 9,745,155.89 























CASUALTY INSURANCE 


LIFE INSURANCE 


FIDELITY AND SURETY BONDS 
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CORRECTIVE MEASURES 
REVIVE COMPENSATION 


Distinct Progress Shown in Bet- 
ter Underwriting and Care- 
ful Risk Selection 


SAFETY CAMPAIGNS 


HELP 


Fixed Payment Schedules and Scientific 
State Rate Revision Aid Companies 
in Breaking Even 


NEW YORK, Feb. 20.—It is the 
opinion of observing casualty company 
executives that distinct progress is being 
made toward placing compensation busi- 
ness upon a basis that will enable the 
carriers to break even on the line. None 
is optimistic enough, however, to feel 
that the line will ever be made to pro- 
duce a profit. 
content if 


Henée they will be quite 
it carries itself, 
decidedly has not done 


something it 
in past years. 


Conditions Allowed to Drift 


As is frequently the in other lines 
of effort, conditions in the compensation 
business were allowed to drift from bad 
to worse until they became intolerable 
and not until then was a determined 
effort at reformation put forth. A com- 
plete tabulation of the loss and expense 
features of the business for a number 
of years and in representative states was 
made. The showing demonstrated con- 
clusively what was wrong with the line 
and suggested corrective practices. The 
result was the adoption of a new rating 
formula that largely met the situation; 
notably with respect to “off balances” 
and the charging of proper rates on 
small risks, which latter as a class were 
not carrying their own weight, but were 
dependent for help upon the large lines. 


case 


Business More Stabilized 


The constant revision of rates accord- 
ing to individual state experience; insist- 
ence upon the collection of manual tar- 
iffs; proper pay roll audits and better 
industrial conditions have all contributed 
measurably to stabilize the business. Yet 
another factor that has aided to the 


same end has been a modification in the | 


number of compensation allowance laws. 
The majority of the states now have 
fixed payment schedules that are satis- 
factory to employers and employes and 
hence not liable to further advance. 


Better Underwriting Seen 


The outstanding force, however, that 
influenced improvement has been better 
underwriting by the companies and a 
more careful selection of risks by the 
agents. The bad repute into which the 
Compensation business fell resulted in a 
sharp fightening of acceptances at the 
head offices, thus forcing assureds to 
improve their plant methods or go with- 
out coverage. The upshot has been a 
better type of risks and insistence by 
employers of greater care on the part 
of employes in pl against acci- 
dental injury. The safety campaigns 


| vice-president 


of 


SURETY OFFICIALS AT 
CONTRACTORS MEETING 


ATTENDED CHICAGO MUSTER 





Company Men Are Working in Har- 
mony with the Association and 
Give Valuable Counsel 


At the meeting of the Associated Gen- 
eral Contractors in Chicago this week, 
there are a number of surety men pres- 
ent. The surety men have a division 
of the affiliated institutions connected 
with the contractors. These affiliated 
institutions are companies or people 
engaged in various lines that have some 
relation to the contracting business. 
E. A. St. John is chairman of the sur- 
ety division and is present with a siz- 
able committee at the Chicago meeting. 


In addition to him there are present 
Norman R. Moray, president Southern 
Surety; H. G. Badgerow, vice-president 


Continental Casualty; Richard Deming, 
American Surety; Vice- 
President R. S. Hart, Fidelity & De- 
posit; Vice-President R. F. Proctor, 
Maryland Casualty; Vice-President E. J. 
Donegan, Metropolitan Casualty. A 
number of the contractors gave the 
surety men a dinner Monday night. 
There are 19 members of the surety 
division all representing companies that 
are very active in issuing contract bonds. 
The surety officials have been able to be 
great service to the contractors. 


CLIFFORD NELSON GETS 
TRENTON SERVICE POST 





Clifford C. Nelson, who has just as- 
sumed the management of the Trenton, 
N. J., service office of the Equitable 
Casualty & Surety of New York, to 
which post he was appointed by John L. 
Mee, executive vice-president of the 
company, is a native of that city. His 
first insurance connection was with the 
Standard Fire of Trenton, later becom- 
ing its special agent in southern New 
Jersey. Subsequently he joined the 
forces of the North America as special 
agent and production manager in the 
Philadelphia suburban field. His next 
connection was as an agent on his own 
account in Trenton, in which community 


| he is active in several civic organizations. 


Continuing its policy of steady field 


expansion the Equitable Casualty & 
Surety has been granted admission to 
both West Virginia and Tennessee. 


Bank Failures Last Year 


Bank failures throughout the country 
last year, according to the Federal Re- 
serve Board, totaled 491, or fewer by 
171 than the record _of 192 27 Total de- 


| 000, of which $52,175,000 was in mem- 


ber banks and $104,611,000 in non-mem- 
ber institutions. 








waged by civic and manufacturing 
bodies also have been of material aid in 
this connection and the effort continues 
to be put forth. The combined result is 
that the compensation line, though still 
largely regarded as an accommodation 
division of casualty offices, is in better 
repute today than it has been for a long 
period. 








PEERLESS CASUALTY TO 
WRITE GENERAL LINES | 


TREBLES ITS CAPITAL STOCK 


Previously Wrote Only Accident and | 
Health Business—Organized as 
Combined Company in 1903 


The Peerless Casualty of Keene, N. | 
H., has entered the field of general 
casualty insurance. The company has 
previously written only accident and 
health business. At a recent meeting 
of the stockholders the capital was in- 
creased from $100,000 to $300,000 and a 
substantial increase in the surplus re- 
ported. The increase in capital will en- 
able the company to engage in the more 
general field of casualty underwriting, 
especially the automobile line. 

The company is at present licensed in 
Maine, New Hampshire, Vermont, Con- 
necticut, Rhode Island, Massachusetts, 
Indiana, Ohio, Michigan, Pennsylvania, 
Delaware, Maryland, New Jersey and 
District of Columbia. It is anticipated 
that the new lines will be carried into 
all these states with some addition to | 
the territory covered 

The Peerless Casualty was organized 
in 1903. It was originally chartered as 
a combined stock and mutual company 
but it was changed to a purely stock 
organization in 1909. The company re- 
ported assets of nearly $600,000 at the 
end of 1928. Walter G. Perry is presi- 
dent, Richard C. Carrick, vice-president 
and agency director, and William F. 
Perry, secretary and treasurer. 


To Organize Brooklyn Casualty 


NEW YORK, Feb. 20.—Incorpora- 
tion of the Brooklyn Casualty of Brook- 
lyn will probably take place within a 
few days. It is intended that the or- 
ganization start with a capital of $1,000,- 
000, a surplus of $1,500,000, and proba- 
bly, an equipment fund of $100,000. 
Sponsors of the intended company are 
all men of wealth and established busi- 
ness position and it will likely make a 
tie-up, if present plans carry, with a 
prominent fire organization of this city. 


Dinner for E. V. Mills 


Executive offices of the Fire Associa- 
tion and Constitution Indemnity gave a 
testimonial dinner to Edward V. Mills 
on his resigning as secretary and treas- 
urer of the Constitution Indemnity. Nel- 
son Sterling, vice-president of the Con- 
stitution Indemnity, presented him with 
some golf accessories. C. C. Wright 
set of steel shad golf clubs. 


gave a 


Accidents Costing Money 
The Hartford 
ures for accidents 
in 1928 as announced by the National 
Safety Council. Accidents in 1928 cost 
the American people over $3,200,000,000. 
The sum is divided as follows: Indus- 
trial accidents, $1,000,000,000; home 
cidents, $850,000,000; auto accidents, 
$800,000.000; fire, $550,000,000. 
In spite of all educational 
for the promotion of safety, 
still cause untold suffering, not only to 
those injured but to the families and 
relatives. In 1927, according to the Na- 
tional Council, industrial accidents alone 
cost 320,000,000 working days. 


Agent reproduces fhg- | 
the United States 


Bal 


ac- 


campaigns 
accidents 





|HOPE TO MAKE DENT 
~ IN SMALLER POLICIES 


Casualty Companies Seek to 
Attract Burglary Risks in 
Towns 


RATES ARE NOW REDUCED 


Underwriters Are Anxious to Secure the 
Patronage of the Merchants 
Outside Big Cities 


NEW YORK, Feb. 
time has not yet elapsed to learn whether 
the reduced 


20.—Sufficient 


rates for mercantile open 
the bur- 
department of the Na- 


& Surety Un- 


stock covers promulgated by 


glary insurance 


tional Bureau of Casualty 


derwriters, effective Feb. 11, will induce 
added business from small town mer- 
chants, a class of risks underwriters are 
| particularly anxious to secure, but which 
they have not yet been able to get in 

ny substantial volume. The experience 
of the different companies with mercan- 


tile open stock risks varies widely. Some 
claim that they have never made a dol- 
lar out of it, while others are partial to 
the line and have found it modestly 


profitable. 
Effect on Smaller Places 


bulk of the business comes 
large cities. The small town 
merchants are hard to interest, mainly 
because of what was held to be the ex- 
cessive rates charged. If the new figures, 
which show very substantial reductions 
on some classes and in certain localities, 
prove effective in gaining the patronage 
of the smaller city and large town mer- 
chants, the companies will feel that they 


The great 
irom the 


have opened up an especially desirable 
type of risks, and will do all within 
their power to help agents get the 
business. 
How Rates Are Made 

The National Bureau prepares its rates 
on a thoroughly sensible and hence de- 
fensible basis, materially differing from 
the rule of thumb plan followed in the 
early davs of the Burglary Underwriters 
Association, All member companies sub- 
nit their experience data, which is clas- 
sified by the actuarial staff of the Na- 
tional Bureau, according to states, and 
representative cities; again by classes 
| of risks, and still further accerding to 
tvpes of policies and as to amounts of 
insurance carried. Three completed 
years’ figures are used as a basis of 
preparing rates for the ensuing 12 
months. The result is that rates closely 


follow the demonstrated loss curve, up- 
ward or downward, and the assured real- 
izes that he is paying no more than the 
cost plus a small profit, with the result 
that state departments when reviewing 
proposed new rating schedules seldom 
take exception. 





Charles I. Gallagher and David B. Hous- 
ton have been appointed special agents 
with the Philadelphia branch office of the 
U. 8. 


FF. & G, 
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HEARING ON BILLS FOR 
MASSACHUSETTS CHANGES 


TERRITORIAL PLAN IS UPHELD 
Only Measure With Material Support 
Is That Requiring Publication of 
Preliminary Rate Schedules 


itetiaiieas, 
BOSTON, Feb 20.—Various bills 


having to do with proposed changes in 
the compulsory automobile liability act 
of Massachusetts were given a hearing 
by the insurance committee of the 
Massachusetts legislature. 

Bills which would eliminate terri- 
torial divisions of the State came up 
first, Secretary W. J. Constable of the 
automobile rating bureay declared a 
single rate for the entire state could not 
be made without being unjust and dis- 
criminatory, The loss Cost of a car in 
Boston js $32, while in Pittsfield jt is 
but $12, If would be unfair to make 
both Pay the same rate, when Boston’s 


accident experience is so much worse. 
He advocated an increasing number of 
territories as natural development 


a 
toward individual merit rating rates. 


Measure 


Russell B. Harrison, Secretary of the 
Bancroft Automobile Club of Worces- 
ter; John W. Downs, for the Insurance 
Federation of Massachusetts: Secretary 
Dickinson of the Massachusetts Farm 
Bureau Federation and W. A. Thibe- 
deau of the A A., also Opposed the 
bill, declaring territorial] divisions were 
common to al] States for making auto- 
mobile liability rates and that Massa- 
chusetts had the lowest rates in the 
country, 

Another mooted 
house bil} 557, 
the commissioner must give a hearing 
on rates before they are Promulgated, 
This bill 557 would have the commis- 
sioner publish Preliminary schedules 14 
days before Public hearings, on which 
discussion might be based. The bill was 
generally approved. Counsel! Taylor of 
the insurance department Suggested, 
however, that the commissioner should 
be given the right to Publish notices of 
hearings about the state and that the 
day of filing final rates should be pushed 
along to Sept. 15 or et 7. 


Generally Opposed 


Point came 


up in 
Under the 


No Support for Property Damage Bill 


House bill 558 would provide for com- 
Pulsory Property damage insurance but 
NO One appeared to Support it and H, vy. 
Church for the truck owners and J. W. 
Downs for the Insurance Federation 
OPposed it. It was Stated the state had 
trouble enough now with compulsory 


liability Insurance without meddling 
with compulsory pro Perty damage 
cover. 


Thomas N. Ashton of 
sented a unique Plan in house bill 160, 
He would have a new Policy issued 
after each accident involving Personal 
injury or death, the Premium on the 
second policy to be double the base pre- 
mium of the first Policy: 
to be three times the 
Counse] Taylor for 
called attention to the 
bility 
or less, coterminous with 
tion, and that such a plan 
Cies after each accident 
practicable. 

Mr. Ashton had 
which would compel all 
panies to report all 
under policies to 


Fall River pre- 


etc. 
department 


Premium, 
the 


polici 
the registra- 
im- 


would be 


still anothe bill, 
insurance com- 
claims pending 
the registrar of motor 
vehicles Promptly, as an adjunct of his 
first named bill. 


This, too, was gener- 
ally opposed. 
saints 
Names Ohio General Agents 
The Ame rican Indemnity of Galveston 


tnnounces the appointment of the Joseph 
D1 Blackwell Tnsurance Agency of Cin- 
cinnati as feneral agent for southern 
Ohio and the Archer-Hardesty Company 
of Cleve land for ( leveland only 


the third Policy | 


fact that all lia- | 
€s are written for one year | 


of new poli- | 


THE NATIONAL 


BETTER MERCHANDISING 
OF INSURANCE NEEDED 





ALLEN LOUISVILLE SPEAKER 
Vice-President of National Surety Urges 
Knowing Goods, Improved 
Selling Methods 


LOUISVILLE. 
mately 50 casualty 
Present at a 


Feb. 20, —Approxi- 
and surety men were 
special luncheon here Fri- 
day, arranged by the Casualty & Surety 
Association of Louisville. The guests of 
honor were E. M. Allen, 
of the National Surety, and 
Palmer, Manager and general 
for the Chicago Board of 
who were in Louisville for the 75th an- 
nual meeting of the Louisville Board, 

Should Be Better Merchandiser 


Mr. Palmer spoke 
Allen talked on 
ance. He said the local 
the general agent should 
merchandiser, and follow the 
methods of knowing his 
showing it better and 


Ernest 
counse] 


merchandising 


be 


it. He con- 




















E. M. ALLEN 
Vice-President National Surety 
tended that the 
companies 


only possible excuse for 
Putting in branch offices is 


vice-president 


Underwriters, | 


very briefly. Mr. | 
insur- 
agent as well as 
a better | 
chain store 
merchandise, 
Selling 


| elected counsel 
|} In 1917, 
| become 


UNDERWRITER 


CHANGES ANNOUNCED IN 
OFFICIAL PERSONNEL 


February 21, 1929 


PERDEW NOW HEADS 
ACCIDENT DIVISION 


| 
| 
| 
| 
| 
| 


| MORE UNIFORMITY IS SEEN RATHBONE, SUPERINTENDEN? 


| Aetna Life and Affiliated Companies 
Elect Many Officers to Be in 
All Units 


Hazen P. Aiken Appointed Superinteng. 
ent of Agents of Life and Non. 
Cancellable Departments 


Meyers has 
and 


Rawdon W. 
Vice-president 


President H. A. Behrens of the 
tinental Casualty announces 


been elected 


Con. 
comptroller of the 


that Vice. 


Aetna Life, Aetna Casualty and Auto- | President F. H. Perdew, who has been 
mobile. Oliver R. Beckwith was elected | the executive in charge of the disability 
Counsel of the three companies, William and intermediate department, Will now 
I allas was elected assistant vice- | be put in 


charge of the Commercial agg. 
dent and non-canceliable as well] as his 
Other work. In other words, Mr. Per. 
dew is now the vice-president in Charge 
of the accident and health division, 

John V, Rathbone, who has been look. 
ing after the intermediate department 
is appointed superintendent of agents 
under Mr. Perdew. 

Hazen P. Aiken, who has been super- 
intendent of agents of the commercig} 
accident department, js NOW appointed 
Superintendent of agents of the life and 
noncancellable departments. The entire 
iccident department, therefore, wil] func. 
tion under one head. 


| president of the Aetna Life. E. J. Perrin, 
| Jr., was made vice-president of the Auto- 
mobile, J. K. Becker becomes vice-presi- 
dent of the Automobile and R. E. Hall 
was electe associate counsel of the 
| three Aetna companies. 
W. I. Morrow was 
secretary of the accident and liability de- 
partment of the Aetna Life. The Officers 
of the Standard Fire have this year been 
elected to Similar positions in the Auto- 
mobile of Hartford, J. J. Hooker. vice- 
| President, and A. J. Towne and W, S. 
art, assistant secretaries of the Stand- 
| ard, were elected to similar Positions 
with the Automobile. 


named assistant 


Careers of the Men 


Making: for Uniformity Mr. Perdew Was for many 


charge of the Production 
business in the middle 


Years ip 
of disability 
and north Atlantic 


| The Aetna Life, 


which Organized the 
| Automobile in 1913, 


acquired control ot 


| the Standard Fire in 1994 and these | Coast States where he was successful jn 
companies since that date have been developing a large volume OF accident 
| Operated each under its own manage- | and health business for the Continent} 
ment with the exception that Morgan Casualty, ’ ; 
| B. Brainard was President of both. With Mr. Rathbone for many years was jg 
!a view to tightening the alliance of the charge of the accident and health Pro- 
| COmpanies the Automobile directors | duction for the Casualty Company 6 


America. He has been responsible for 
the production of intermediate or farm 
health and accident business for the 
Continental Casua ty for over 10 years, 

Mr. Aiken was Originally an agency 
supervisor in the non-cancellable depart. 
ment, where he made an especially fine 
record. As Superintendent of agents of 
the commercial] division, he has been 


took their action and similar action js 
expected by the Standard directors later. 
Mr. Meyers Organized the Aetna 
Burglary Insurance Company in 1908, 
having been formerly with the National 
| Surety. He Was elected assistant secre- 
| tary in 1911, Secretary in 1914 and vice- 
President of the Aetna Casualty in 1924, 
Joined Aetna Force in 1910 


Successful jn greatly increasing the 
| Mr. Beckwith joined the Aetna in | amount of Straight accident business 
1910 and after sey eral Promotions was | which has been Produced on 2 profitable 


of the Aetna Casualty ASIS, 
He left the STOUp in 1922 to 
general counsel of the London 
& Lancashire Indemnity and became 
its President in 1926. He renewed his 
connection with the Aetna in June, 1928. 


Distributing “Insurance Bar” 
Through the courtesy of 
limited Supply of the 
“The Insurance Bar,” 


its Sponsors, a 
current edition of 
Published under 























| : - ; 
rong . | Mr. D: llas fo lerly "as swit e | the auspices of the International Claim 
the inability to secure the kind of rep- | ,. eas formerl; as with the Association and endorsed by the Inter. 
De ict : : ” he live Northwestern Mutual Life of Milwau- | - a? ean e1 } : 
resentation desired, and that the _live kee, and inter was with the Atlantic | national Association of Insurance Coun. 
merchandising agent who sells all of his Life “: Rich. : rd ‘ “ry — t th, A. Sel, is being distributed Without charge 
lines of merchandise is the type that | ie. — M. — oo eee eae etna to insurance company Officials, legal and 
keeps out competition and especially oa oily wd misnhas, - ed ia ent oO; | claim departmen. heads, adjusters and 
5: “a2 agencies a Vas a *( “Narge o ) ers ? ‘AVe Ocecasj > iO¥ at- 
branch office competition, j seencies anc , Was placed in wvatse Of | others who have occasion to employ at 
‘ } ; *r asks | the company’s underwriting jn July, | torneys throughout the country. These 
He held that When the customer asks a : : ; é Fey iat an te Geese. . List 
: Pigg ie ci 4 tis xe agent | 1928, and wii] continue in charge of this | copies can he Secured from the Bar List 
about a Certain wowerage the agent | d Dartment under his new title Publishing Company 343 South Dearborn 
Should know the line, not tell the cus- | “My pn hee ee new i +f street, Chicas. ; 
a? "7 3 . . Mr. ‘Trin has hee t the oro “treet “450. 
tomer, “Well, we ll iook it up, and give | onan hil Me. Hall, vie a the | Se 
. ”» oP i. since 14 while Mr. F ne : sah i}i . 
you the details later The agent that wore pone erm Mage oon joiner ce Iowa Compulsory Liability Bil! 
knows this Creates confidence in the } *‘¢fna organization a | DES MOINES, Feb 20—Compulsory 
mind of the assured, who expects the ee eee | Mabilite insurance for all automobile 
agent to be an expert and know his | im which the local agent does not have | «. Was proposed to the legislature 
business, | © Invest one cent in merchandise. Of ti Presentative Si 
| course he b.. ice emis: send j ill woul require 
Must Write Profitable Lines lia, Se, ine > — € equ pment and ap- j od = oy 7 » 
c , Pllances, any doesnt write po icles in | y oe reek 
| Mr. Allen Said too many agents think | Pen and ink, but he doe. not [ie ‘i 1 ine would have to obtain also 
— 2 : P "hole int ¢ heir . 1 em. et e bs 4 — | insurance DOlicy which would 
they are ne, a whole lot od their } Carry shelves full of merc handise. He | ler Sereeent injury and 99% 
Pony ay 'Y giving them premiums of nas the merchandise to Sell, but fails to lf ’ damage 
50.000 a year, Dut in checking up they | , erchandise jt. There is too much fol- inal plan of providing a state 
} will irequently find that $35,000 or more lowing the line of least resistance among ich the motorists w, uld pay 
| of this represents compensation, which | agents, instead of z ‘tive planning and | 1d from Which the damage 
the companies do not care tor, and | dev, loping of business. tread be paid to injurea persons h pp 
| which the agent has not had to make! Harry VY, President of the associa- | ®!tered to provide tha ce might 
| much effort to sell, which has been | tion presided’ ae toastmaster \ G | be "oma by regular it surance = 
; t if . : a PY ma ee _—_ . Panies “hey would compete for ne 
| thrust upon him. On the other hand if Chapman of the Chapman Insurance business by resenting bids to the see 
anere were be i fidelity _ bonds _ and sency, Louisville. introduced Mr. | ret ry of state, who would approve the 
other profitable lines in the business Palmer. low ra 
given a Company, its officials would be 


Satisfied, It js where they can not 
& general distribution ( i 
where competition jc 
tween companies that the 
agers have to 
| Secure their 


secure 
n their lines and 


company man- | 
use drastic measures to | 
quota from a community, | 
| Today, with many new companies being 
formed and entering new territories, the 
competiticn for business js keener than | 
ever before. 
The insurance 
the only 


business, he 


declared, | 
business of 


| is Which he knows | 






quite keen as be- | 


aes ee eee 
Groves Is Production Manager Opens Indianapolis Branch 





NEW YORK, Feb 20-—T he ‘(ppointment The Federa} Surety of Davy. nport has 
of Henry @ Grove Ss, Jr., as Production | opened a bran *h office at Indianapolis 
manager jy Brooklyn and the Suburban under the management of E. J. Scoon- 


territory for the Frar Klin Sure ty of this over, with E. A. Ford as tssociate mana- 





City is announced by William Glatzer, ger and attorney. 

vi ident. The Lockwood Agency of Mr. Scoonover has been a general 
B is appc inted as agent in the agent in Indiana for a number of years 
b f Brooklyn and Queens for and is wel] known in insurance circles 
burglary and plate Blass lines. Mr. | t} roughout the state Mr. Ford has been 
Groves is ' graduate of the American “Ssociated with Mr. Scoonover for more 
Surety, With Which institution he was than 20 years. The office Will be located 
associated for eight years. it 303 State Savings & Trust building. 
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FEDERAL SURETY ON 
ERA OF EXPANSION 





Company Will Extend Its Opera- 
tions and Take in More 
Business 


WILL NOT BE A PLUNGER 


Eastern Bankers Have Taken a Large 
Financial Interest Which Will 
Give It More Ballast 


The Federal Surety of Davenport, 
which is now expanding and has opened 
an eastern department, is attracting 
wide attention because of the plan of 
the management to extend its operations 
in many ways. The Federal Surety was 
organized-in 1919 by a group of sub- 
stantial business men of Davenport. 
None of them were familiar with insur- 
ance requirements. After the directors 
had succeeded in getting their subscrip- 
tions together, they cast about for a 
practical insurance man to guide the 
company and selected William L. Tay- 
lor, who held an executive position at 
the home office of the Massachusetts 
Bonding. Mr. Taylor was asked to go 
to Davenport, he sized up the crowd 
and felt that it was an opportunity to 
build an institution that would be worth 
while. He became vice-president and 
general manager. 


Company Followed Straight Line 


When he took charge the assets con- 
sisted largely of notes. These had to 
be converted into real money. A license 
was secured July 1, 1920, with about 
$400,000 capital and surplus. Mr. Tay- 
lor at the very inception of the company 
announced that it would be strictly or- 
thodox. He believed in strict under- 
writing practices and securing proper 
rates. Mr. Taylor felt that the Federal 
Surety could give more to the policy- 
holders for the same money but never 
the same insurance for less money. The 
Federal Surety, therefore, started out 
as a strictly bureau company from the 
day it opened its doors. It has adhered 
to manual rates and rules. 


Starts Branch Office System 


In 1923 Vice-President Taylor felt 
that the branch office system was the 
wisest one. While it was expensive in 
the beginning, in the end he felt that 
it was the most economical. The first 
year he took about 38 percent of the 
premiums to operate these branch of- 
fices. They are now running on a 10 
percent basis and he expects to reduce 
the cost to 7 percent. Mr. Taylor be- 
lieves in looking at the operations of a 
company as a whole. While he realized 
that the expense of management might 
be considered high, yet the loss ratio 
was cut down. Taking the two ratios 
together, the Federal Surety has been 
below the average. 


Started From Ground Floor 


The Federal Surety did not start as 
the subsidiary or running mate of any 
established company that had the ad- 
vantage of an agency plant to begin 
with. Mr. Taylor also takes pride in 
the fact that the Federal Surety has 
never made a raid on the agents of any 
other company. He has believed in fol- 
lowing a straight line and observing the 
ethics of the business. During the eight 
and a half years the company has been 
in business it has been examined by dif- 
terent state insurance departments, the 
United States Treasury Department and 
recently by Joseph Froggatt & Co., the 
New York City insurance accountants 
tor the New York bankers that pur- 


SHIPMAN GETS 
EASTERN POSITION 





FEDERAL SURETY’S ACTION 





Is Vice-President in Charge New Eng- 
land, New York, New Jersey 
and Delaware 





DAVENPORT, IA., Feb. 20.—Ed- 
ward T. Shipman, formerly with the 
eastern department of the Union In- 
demnity of New Orleans, has been 
elected resident vice-president of the 
Federal Surety and will have charge of 
the company’s eastern office in New 
York City, directing New England, New 
York, New Jersey and Delaware. He 
has been engaged in the insurance busi- 
ness for 20 years in New York, accord- 
ing to President W. L. Taylor of the 
Federal Surety. 


Mr. Shipman’s Career 


Mr. Shipman has been with the Union 
Indemnity for four years, being in charge 
of the development work in metropoli- 
tan territory. He organized the New 
York City branch of the Metropolitan 
Casualty shortly after that company 
was purchased by the United States 
Fidelity & Guaranty. It then started 
writing all casualty and surety lines. 
Previous to that he had been with the 
Travelers for eight years, having been 
assistant manager in its New York 
City branch. He started his insurance 
career in the E. E. Clapp & Co. agency 
in New York City which represented 
the Fidelity & Casualty. His father, the 
late Frederick E. Shipman was vice- 
president of the agency. Mr. Shipman 
is regarded as most excellent material. 











chased considerable stock in the com- 
pany. 
Time for Expansion 

Last year Mr. Taylor felt that it was 
time for the Federal Surety to become 
a national institution. It was no longer 
an experiment. With additional money 
it could expand. He believed that it 
would be better for some financial house 
to underwrite the additional stock. He 
wanted the financing to be handled as 
a banking proposition. ‘He got in touch 
with Charles D. Robinson & Co. and 
Throckmorton & Co., two of the lead- 
ing investment houses in New York and 
they in turn interested P. W. Chapman 
& Co. of New York and Chicago. It 
was agreed that there would be 91,000 
shares of new stock issued. To date the 
bankers have paid to the company $2,- 
218,000. The remainder will be paid as 
the company’s expansion will require 
during this year. 


Federal Surety’s Statement 


On Dec. 31, the Federal Surety had 
capital $900,000 with more than $1,000,- 
000 net surplus. On Feb. 6 there was 
$1,040,000 additional capital and surplus 
paid in. There is still $1,530,000 to be 
received so the Federal Surety will ulti- 
mately have $1,800,000 capital, about 
$3,000,000 net surplus with more than 
$1,400,000 legal reserve. 

It is its intention to enter new states. 
It has perfected arrangements to open 
an eastern department handling eight or 
nine states there. It is the company’s 
policy to continue its strict underwrit- 
ing requirements which should result 
in a continued low loss ratio. The pros- 
pects of the Federal Surety are very 
bright. It has followed closely a strict 
underwriting financial policy and has 
built up a splendid agency organization. 
Vice-President Taylor is well known to 
executives of companies all over the 
country who have always spoken highly 
of him. 


Experience on Classes 


The Federal Surety’s total earned 
premiums from July, 1920, to Jan. 1, 
1929, were $8,247,082. The incurred 


losses were $3,464,188 making a loss ra- 





GROUP ACCIDENT AND 
HEALTH FIELD LARGE 





MUCH BUSINESS TO WRITE 





Every Group Life Assured Is Prospect 
for Disability Cover, Expert 
Shows 





“Of all risks written for group life 
insurance, not more than 8 percent of 
them have been written for group acci- 
dent and health coverage,” says one of 
the outstanding accident and health 
underwriters of the United States in 
pointing out the premium potentialities 
of an undeveloped field. “Every group 
life risk is a group disability prospect,” 
he said, “and concentration on these 
risks will inevitably redound to the pro- 
fit of the companies writing the second 
class of group business.” 

The principal hazard of group indus- 
trial accident and health business is the 
sickness hazard. The cover does not 
indemnify for occupational hazards, 
which are covered by compensation in- 
surance. However, cases in which it 
is desired that occupational hazards be 
covered will be considered by most of 
the companies writing the line. 


Sickness Hazard Small 


Statistics show that in industry only 
one day of working time is lost as the 
result of an occupational accident for 
22 days lost through sickness and non- 
occupational accidents combined. The 
sickness hazard in industry is not large, 
though, because the industrial worker 
first of all cannot afford to be ill for 
the indemnity that will come to him 
from his group disability insurance, and 
because he has not the facilities for 
“framing” a case of illness that are 
available to most persons in the “com- 
mercial” class. 

Many agents and company represen- 
tatives who have sold group life busi- 
ness in companies that also write ac- 
cident and health or have good trading 
facilities for accident and health busi- 
ness are giving time to the group dis- 
ability cover. Agents who have group 
life policyholders among their clientele 
have ready-made prospects for the dis- 
ability cover, and under company in- 
sistance and guidance are writing some 
disability business. Still there are many 
risks to be written, 92 percent of the 
group life risks, precisely. The agents 
and the companies that concentrate on 
the prospect list represented by this 92 
percent of uninsureds will develop de- 
sirable business. 


Field for Local Agent 


The local agent who sells group life 
or compensation business but fails to sell 
group accident and health business has 
left a hole through which a competitor 
can enter and harm him. Group dis- 
ability is as much a cover for local 
agents to sell as is compensation. In 
fact it is supplementary to compensa- 
tion, and the local agent who does not 
expose his compensation clients to it is 
failing in his major duty to his assureds, 
which is to give service. 








tio of a trifle over 42 percent. During 
that time its accident premiums were 
$524,852, losses $194,274, loss ratio 37 
percent; health premiums $358,310, 
losses $278,045, ratio 77.59 percent; au- 
tomobile liability $1,200,908, losses $344,- 
089, loss ratio 28.65 percent; other liabil- 
ity premiums $302,043, losses $45,612, 
loss ratio 15.11 percent; compensation 
premiums $1,951,412, losses $1,253,847, 
ratio 64.25 percent; fidelity premiums 
$506,985, losses $121,017, loss ratio 23.87 
percent; surety premiums $2,106,526, 
losses $743,343, ratio 35.28 percent; 
plate glass premiums $280,865, losses 
$89,634, ratio 31.91 percent; burglary 
premiums $344,880, losses $138,551, ra- 
tio 40.17 percent; automobile property 
(CONTINUED ON LAST PAGE) 





CAIN OPPOSES STATE} « - 


COMPENSATION FUND 


U. S. F. & G. Official Calls Mary- 
land Measure Socialistic 
and Un-American 


WILL NOT HELP WORKERS 


Bill Advocates Radical Departure From 
Principle of Individualism—Govern- 
ment Competes With Citizens 


BALTIMORE, Feb. 20.—Dr. J. W. 
Cain, vice-president of the United States 
Fidelity & Guaranty, has long been a 
student of workmen’s compensation in- 
surance, In the Maryland legislature a 
bill has been introduced providing for 
state insurance. Dr. Cain gives some 
observations on state insurance funds 
and tendencies of that character. He 
said: 

“Individualism, or the principle of 
encouraging every man to make a liv- 
ing in his own way, provided he does 
not interfere with the exercise of the 
same right by others, has always been 
a fundamental policy of the Democratic 
party. President-elect Hoover, both in 
the recent campaign and in a series of 
articles he is writing for the ‘Nation’s 
Business,’ advocates the same principle 
as sound public policy, speaking presum- 
ably for the Republican party. The 
American Federation of Labor, speaking 
through its president, is one of the most 
determined opponents of the recognition 
of Russia on the ground that its organi- 
zation and policy is socialistic and un- 
American.’ 


Oppose Government in Business 


“It is no exaggeration to say that the 
people of this country have always been 
overwhelmingly opposed to the govern- 
ment’s embarking in any business enter- 
prise that would bring it into competi- 
tion with its citizens either as individuals 
or united under corporate management. 

“Numerous evidences of this attitude 
might be cited. The pressure of public 
opinion was the compelling force that 
made the government abandon its at- 
tempt to run the railroads and restore 
them to the owners; it explains the bit- 
ter opposition to the government’s man- 
agement of the Boulder Dam enterprise; 
it explains the opposition of labor organ- 
izations to the sale of prison-made 
goods. 


Measure Distinctly Socialistic 


“The bill requiring compulsory insur- 
ance in the state compensation fund 
runs directly counter to this sound prin- 
ciple of individualism; it is distinctly 
socialistic, the most so of any measure 
ever proposed in Maryland. 

“It is difficult to understand on what 
ground the bill is advocated. If it were 
claimed that the business of compensa- 
tion insurance is improperly conducted 
by the insurance companies; if, for ex- 
ample, it were claimed that they charge 
excessive rates of premium; that they 
denied liability for injuries or failed to 
pay compensation losses fully and 
promptly; that they failed to help in 
accident prevention or failed to give 
prompt and skillful surgical attention to 
the injured: that they failed, in fact, to 
do anvthing that good faith required for 
the benefit of injured workmen, we 
could understand the proposal to put the 
business in the hands of the state and 
drive the companies out. ; 

“But I have never heard the insur- 
ance companies accused of doing or fail- 
ing to do anything other than their full- 
est duty under the law. 


“The workmen’s compensation law 
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and all its ii are for the benefit 
of the workmen, not for the benefit of 
the state or the employers or the insur- 
ance companies. It is obvious, how- 
ever, certainly obvious to the insurance 
companies, that in the matter of acci- 
dent prevention and the most skillful 
surgical attention to the injured the in- 
terests of the workmen and the compa- 
nies are mutual. 

“By much as the companies can 
prevent accidents by that much are 
workmen saved the suffering and loss of 
wages resulting from injuries and the 
companies saved the payment of com- 
pensation. To that end the companies 
maintain a large and expensive inspec- 
tion force whose whole purpose is to 


as 


educate employers to the wisdom of 
accident prevention and prevail upon 
them to put their plants in the safest 


possible condition. The state fund does 
nothing toward accident prevention. 


Company Has Interest 


“The quicker an injured workman can 
be cured of his injury, the quicker he is 
relieved of suffering and restored to his 
full earning capacity and the quicker the 
company is relieved of the payment of 
compensation. For this purpose the 
companies generally maintain a medical 
and surgical organization of the most 
skillful surgeons obtainable, which gives 
immediate and complete treatment until 
the injured is restored to the best pos- 


sible condition. This is good for the 
workman as well as the company. 
No “Cheaper” Insurance 
“Wherever monopolistic compulsory 


has been proposed it has been 
advocated on two grounds that, perhaps, 
seem plausible to the uninformed but 
which have no basis in fact. It is said 
that insurance through companies costs 
too much and that insurance in a state 
fund would be cheaper. In meeting that 
fallacy the first question is—cheaper to 
whom? If it be meant that it is cheaper 
for the workman the answer is that the 
workman is not affected at all by the 
cost of the insurance; he gets his bene- 
fits under the law regardless of what the 
employer has to pay for the insurance. 
If it be meant that it is cheaper for the 
employer the fact is that it is not 
cheaper. There is no such thing as cheap 
insurance and the state fund has no 
magic to make’ it cheap. Indeed, in 
many classifications the rate charged by 
the state fund is higher than that 
charged by the insurance companies, as 
will appear from a comparison of their 


insurance 


manuals. In so far as this is true it is 
disadvantageous to the workman as it 
makes the employers’ operating ex- 
penses greater. 


Rejections Negligible 


“Monopolistic insurance is advocated 
on the ground that insurance companies 
sometimes refuse an application for in- 
surance and. there should be a place 
where everybody could get insurance. 
In the competition for business the 
number of rejections is negligible, the 
application being refused only when the 
plant is so dangerous that the insur- 
ance cannot be carried at the rates pre- 
scribed for the companies. The compa- 
nies have no voice in the making of 
rates. The rates at which they may 
write are made by the National Bureau, 
whose rates must be approved by the 
insurance commission. The companies 
may not alter these rates for fear of 
being deprived of their license to do 
business. If thev grant different rates 
to different employers under the same 
classification they are in violation of the 
anti-discrimination law. 

Has No Restrictions 


“The state fund is subject to no such 
restrictions. In theory the state fund 
insures every applicant, but at a price. 
Jeing able practically to make its own 
rates it makes the rate for bad risks 
such that it is practically prohibitive. 
The companies would gladly accept all 
applicants on the same conditions. 

“Other objections might be raised to 
monopolistic compulsory insurance but 





FIDELITY & CASUALTY 


MEN IN CONFERENCE | 





FIELD PROBLEMS WERE UP 





| INTERNATIONAL WILL 





SCOPE WILL BE ENLARGED 


Sessions Were in Charge of Vice-Presi- | 


dent A. J. Ferres—Department 
Heads Spoke 





NEW YORK, Feb. 20. — Resident 
managers of the Fidelity & Casualty, to 
the number of 21, were in town last 
week, coming from all parts of the 
country, including far away San Fran- 
cisco, to attend their annual conference 
with the management. The only not- 
able absentee was S. H. Pool, resident 
manager at Philadelphia, who was under 


the weather. His associate, M. J. 
O’Brien, was on hand, however, and 
worthily represented the office. Follow- 


ing a general address by 
J. Hillas, 


; President R. 
direction of the sessions 


was 
in the hands of Vice-President A.. J. 
Ferres, with Assistant Agency Superin- 


tendent A. D. Kelley as chief lieutenant. 
Heads of departments spoke for their 


| resources to do it. 


particular interests, answering such in- | 


quiries as were propounded by the field 
men. The managers in turn suggested 
in friendly vein ways in which the home 
office could serve the men on the firing 
line. The dominant sentiment, so far 
as business-getting for the new year was 
concerned, was pronouncedly optimistic 
despite the increased competition to 
which all of the managers appreciated 
they would be subjected by virtue of the 
entry of the considerable number of new 
companies. 








there is finally the serious matter of 
taxes to be considered. Carried to its 
logical conclusion compulsory insurance 
in state funds would drive the insurance 


companies out of business. In_ that 
event the state would deprive itself of 
a great income in taxes, as the state 


fund pays no taxes whatever. 

“With many objections against it 
and no redeeming feature to justify the 
measure, it is hardly believable that the 
legislature would put the state in the 
insurance business in competition with 
its citizens. Certainly every right think- 
ing citizen should oppose this socialistic 
and un-American measure.” 


so 


Take on U. S. F. & G. 


Haughton & 
me of the 


Stokes, Smith of 
casuaity 
the United States, 
with the United 
Guaranty to represent 


Packard, 
Philadelphia, 
and surety a 
have 


largest 
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signed a contract 
Fidelity & 
that city. 


States 
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Company Is Now Assuming All the 
Liability It Can with Its Pres- 
ent Resources 





LOS ANGELES, Feb. 20.—The di- 
rectors of the International Reinsurance 
have recommended to stockholders that 
the capital and surplus be doubled by 
issuing 100,000 additional shares. It is 
understood that the International is 
able to take on considerable more lia- 
bility but requires additional financial 
The volume of busi- 
ness now on the books is all that can 
be safely handled with the present cap- 
ital and surplus. The present share- 
holders will be given the privilege of 
exercising their rights to subscribe to 
the new stock. President Carl M. Han- 
son said that the assets were now $4,- 
010,055 and after setting up proper re- 
serves net surplus is $1,587,159. The 
International Reinsurance writes only 
casualty reinsurance and excess business. 
It started in July last. 





Will Oppose Pennsylvania Bills 


PHILADELPHITA, Feb. 20—Twe bills 
|} that have just been introduced in the 
Pennsylvania legislature, one in the sen- 
ate and one in the house, are expected to 
be strongly opposed by casualty com- 
panies 

The senate bill would vagete ms that all 
releases of damages for personal in- 
juries executed within 30 days of the 
date of such injuries shall be null and 
void provided that the party executing 
the release shall, within 60 days of date 
of injury, notify the party in whose 
favor the release was made that it is 


bill, which is 
nature, st 
mages if 
ident that is 


void. 


revoked. The | 


ouse prac- 
ipulates that 
made within 
the basis 


caily similar in 
all re 
10 days of 
for 


for da 
ine 
damages shall be 


leases 


ice 





Strikes at Rented Car Drivers 
DETROIT, Feb. 20 Dri 
who disregard traffic 

gzhts of other motorists 
know their machines are covered by in- 
surance, were denounced scathingly by 
Judge Arthur W. Kilpatrick 


vers of rented 


rules and the 
because they 


cars 


tecorder’s 


The denunciation followed -hearing of 

: charge of drunk driving against Arthur 

Gorzazia, 25 years old. Gorzazia was 

driving a rented car when he was ar- 

rested. A citizen who testified against 

him said he was driving in every direc- 

{| tion. Judge Kilpatrick sentenced him to 
pay a fine of $100 or to serve 30 days in 

jail, and suggested that car rental 

| 3 gencies exercise more care in learning 
whether their customers are rsponsible. 








CONTINENTAL CASUALTY PROMOTIONS 
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Agency Superintendent 


BIG ACHIEVEMENTS 
INCREASE ITS CAPITAL | 


_——— 


OF THE PAST YEAR 


MOORHEAD NOW CHAIRMAN 


Bureau of Personal Accident and Health 
Underwriters Now Has New 
Manual Working Well 





NEW YORK, Feb. 20—Donald St, ¢ 
Moorhead, secretary of the United 
States Casualty, is now chairman of the 
Bureau of Personal Accident & Health 
Underwriters, having been so unanim- 
ously elected at the annual meeting jn 
this city. Membership on the govern. 
ing committee is now made up of the 
Travelers, Continental Casualty, Uniteg 
States Fidelity & Guaranty, Aetna Life 
Connecticut General Life, Maryland 
Casualty, Royal Indemnity and _ the 
Standard Accident. F. Robertson Jones 
continues secretary-treasurer. . The 
present membership of the Bureau em- 
braces 57 companies, a gain of four dur- 
ing the year. The new entrants are the 


as 


Michigan Life, Central Surety, Brook. 
lyn National Life and the Associated 
Indemnity of San Francisco. 


Recent Achievements 


Notable among the achievements of 
the Bureau during the past year was 
the issuance of the new classification 
manual, which found such favor with the 
companies that orders for approximately 
200,000 have been received. The revised 
work contains a total of 3,693 separate 
descriptions of occupation. In submitting 
its report the manual committee urged 
that no changes or variations in the 
classifications be made by individual 
companies without first consulting the 
committee. If later on it develops that 
errors or inconsistencies exist these can 
be corrected by the committee and 
supplemental manual sheets sent all sub- 
scribers to the work. Before any modi- 
fication be proposed, however, the com- 
mittee asks that the present classification 
be given a thorough trial. 

The committee of five on statistics is 
studying the occupational experience un- 
der health policies compiled by the 
Bureau, and when ready to report will 
doubtless recommend rate differentials 


for certain occupational groups. Avia- 
tion coverage is another subject being 
given particular scrutiny by a special 


committee, a report from which may be 
expected in the near future. The active 
committees of the Bureau, in addition 
to the governing body, are those on 
statistics, standard manual and uniform 
classification of risks, auditing, policy 
phraseology and aviation coverage. 





Opens Brokerage Department 
The 


elers 


Francisco branch of the Trav- 
the openine of city 
department, handling, exclu- 
casualty business of the met- 


San 
announces 
brokerage 
sively, the 
ropolitan brokers. 

L. N. Armstrong, manager of the San 
Francisco branch, has placed this de- 
partment under the personal supervision 
of R. H. Bosshard, assistant manager, 
and T. C. Delaney, field assistant. Mr 


3osshard has had many vears of expe- 
rience in the east, handling brokerage 
situations, and Mr. Delaney has been 


connected with the San Francisco branch 
for the past seven years. Recent changes 
inaugurated by the Travelers, such as 


the installment payment of automobile 
premiums, have greatly increased the 
demands on the company. 





Ohio Automobile Compensation Bill 


A bill which provides for compulsory 
automobile accident insurance was in- 
troduced in the Ohio house of represen- 
tatives this week by Representative Lear 


| of Warren. The plan is along the line 
of workmen's compensation and persons 
injured would be compensated to the 
amount of 66% percent of their weekly 
salary, but not to exceed $18.75, and 
$6,500 would be allowed in event of 
|} death. Everyone would have to have 4 
policy and careless persons would be 


deprived of the right to drive. 
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GROUP CLAIMS TOOK 
JUMP DURING EPIDEMIC 


FLU CAUSED LARGE INCREASE 


Connecticut General Finds Sickness 
Claims Up 150 Percent Among 
Employes Covered 


According to Assistant Secretary | 
Howard R. Hill, during the recent in- | 
fluenza epidemic sickness claims under | 
Connecticut General group insurance | 
were nearly 150 percent greater in num- 
ber than in the corresponding period last | 
season. 

It is during such a period that both 
employer and employes are most alive | 
to the value of sickness and accident | 
insurance. There is no overlooking the | 
fmancial loss sickness causes when a | 
considerable number are experiencing | 
i, An epidemic like this frequently lays | 
low several members of a family at once | 
and when there is loss of wages as well | 
as an extra expenditure for medical at- | 
tendance, etc., in many cases it means | 
serious distress. 

Employes are so well aware of their | 
need for group accident and sickness in- 
surance that they are nearly always will- 
ing to bear the entire cost when given 
the chance to buy it at group rates. 
This is so well understood that when a 
concern plans to install both group life | 
and group accident and sickness insur- | 
ance and expects employes to contribute | 
to the cost, it is often arranged to have 
the employes pay for the accident-sick- 
ness contract while the management 
pays for the life insurance. | 

Only about 40 percent as many em- 
ployes are protected against —— 

| 
| 


and sickness as against death. Experi- 
ence shows that accident-sicknes insur- 
ance has a special appeal in those organ- 


| compensation fund. 


| from 
| out similar 


| ing out 


| of 


izations where the pay is discontinued 
during absence from the job. 

Judging from the increase in the busi- 
ness during the last few years it would 
seem 
surance has a great future. The field 
is only partially covered. Of the 57 life 
companies issuing group life only eight 
issue sickness accident insurance on the 
group plan. 
issue group accident-sickness insurance 
but their business is not a large factor 
in the total. 





Perennial Wisconsin Bills Appear 


MADISON, WIS., Feb. 
nial bills made their way into the legisla- 
ture here last week. They are the unem- 
ployment insurance bill and the state 
Under the terms of 
the state compensation insurance fund, 
the industrial commission would 
minister the payments and disputed 
claims and the employers would have to 
insure their risks in the state fund. 

The unemployment insurance 
would force all employers with the 
ception of farmers to become 
of the state unemployment 
agency. Empleyers could 
becoming members if 
coverage with a private com- 
A separate commission would be 
to administer the law. 


bill 
ex- 


insurance 
be excused 
they took 


pany. 
set up 


Responsibility Bill in Michigan 
LANSING, MICH., Feb. 20—A bill 
sponsored by Senator Horton would pro- 
vide that the operator's license would 
be suspended whenever an autoist failed 
to satisfy a judgment against him 
of his responsibility for an 
cident. An almost identical bill was 
offered in the 1927 legislature but failed 
enactment after being given an 

auspicious send-off. 
The principle behind 
measures is considered by most 
ance men to be sounder than 
volved in compulsory insurance 


aris- 


ac- 


both of these 
insur- 
that in- 
plans. 


Indiana Compulsory Bill Withdrawn 
INDIANAPOLIS, Feb. 20—Senate Bill 
144, in the Indiana legislature, which 


would require individual licenses for 


| 


A few casualty companies | 


20.—Two peren- | 


| Life 


| promotion conference 
|} sentatives of the 
ad- | 


members | 


| 
r 


: - ~. | pulsory 
that group accident-sickness in- | 


drivers of automobiles and is regarded as 
an acceptable substitute for the compul- 
sory automobile insurance law, has passed 
to second reading in the senate. A com- 
automobile insurance bill in the 
house (No. 22) has been withdrawn. 

Senate Bill 225, reported favorably, 
would relieve automobile owners from 
liability to passenger riding as guest, 
except for gross negligence or deliber- 
ate acts. 

The “ripper” 
been actively 
If passed it 
chaos in 
field. 


compensation bill has not 
considered for some days 
is predicted it would create 


the compensation insurance 


Michigan Aetna-izers’ Conference 


John F. Horton, manager of the Aetna 
and affiliated companies at Grand 
Rapids, Mich., is arranging for a sales 
of about 125 repre- 

company to be held 
Feb. The Grand 
has supervision of the 
company’s casualty and surety business 
in the southern peninsula of Michigan 
with the exception of Wayne and Oak- 
land counties 

Officials from the home office 
attend this conference are W. L 


Grand Rapids, 
Rapids office 


25-26. 


who will 
Mooney, 


vice-president; R. I. Catlin, secretary; 
E. C. Knapp, L. B. Fowler, A. G. Spauld- 
ing, field supervisors; S. F. Withe, as- 
Sistant advertising director, and J : 


Comerford, home office representative. 


Get After Ambulance Chasers 
NEW YORK, Feb. 20—As effect 
the recently concluded investigation by 
Judge Isidore Wasservogel of the state 
supreme court into “ambulance chasing,” 
four lawyers whose careers were under 
review have now resigned from the 
Thirty others have been cited for 
ciplinary action, which may mean 
barment, temporary suspension or 
sure. 


one 


dis- 
dis- 


Refused to Give Monopoly 


According to George W. Harvey, presi- 
| dent of Queens borough, New York, the 
motive behind the antagonism of Joseph 
DeBragega, borough Republican leader to 
him, is that he refused to give 
the latter a monopoly of 
business in the community, a 


the bonding 


concession 


of | 


bar. | 


cen- 


a son of | 


he 
to 


asserts 


the 


that 
holder. 


would be worth $100,000 





Require Bus Liability Cover 
COLUMBUS, O., Feb. 20—A bill has 
| been introduced in the Ohio legislature 
to require boards of education to provide 
liability insurance covering school vans 
or buses used to transport children to 
and from school. 


Hudson Casualty Licensed 


Massachusetts is the 
to license the Hudson Casualty 
City. Development in that state will 
be under the jurisdiction of the com- 
pany’s New England department with 
headquarters at New Haven. 


most recent state 


of Jersey 





Rates for Excess Covers 


in | 


Insurance Superintendsé 
New York has called a 
| Feb. 25 to discuss rates for exce 
for workmen's compensation 
self insurers 


of 
for 
ss covers 
risks of 


nt Conway 


conference 


Casualty Notes 


The Hudson Casualty has been licensed 
| in Massachusetts. 
| The Standard Surety & Casualty of 
New York has been licensed in Vermont. 

The American Liability & Surety of 
| Cincinnati has been licensed in Pennsyl- 
Vania. 

The Alliance Casualty of Philadelphia 
and the Great American Indemnity of 


' New York have been licensed in Kentucky. 
Mann, Barnum & Welsh of Kansas City, 

Mo., have become exclusive agents of the 

Columbia Casualty for all lines, 

The General Casualty of Seattle has 
been licensed in Canada. The chief agent 
will be C. A. Manlove of Vancouver, B. C. 
The company is writing automobile and 
plate glass insurance. 

M. C. Huckaby has joined the Kansas 
City branch office of the United States Fi- 
delity & Guaranty, as special represent- 
ative in charge of contact development 
in Oklahoma. Mr. Huckaby was formerly 
with the Southern Surety. 


The appointment of W. D. Bell Jr., and 
James K. Fawcett as special agents in 
southern California has been announced 


by Charles W. McKnight, 
Los Angeles branch of 
demnity. 


manager of the 
the Century In- 
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NEW YORK CASUALTY COMPANY 


CASUALTY INSURANCE—SURETY BONDS 
J. CARROLL FRENCH, President 


Annual Statement, January 1, 1929 


| Formerly The New York Plate Glass Insurance Company 
| 


LIABILITIES 

Reserve for Unearned Premiums.................0e+: $1,460,641.90 
Reserve for Unadjusted Losses..........scccceccccses 636,656.84 
Reserve for Federal and State Taxes.............eee0% 70,000.00 
Reserve for All Other Liabilities... .....cccsccccccesese 200,801.94 
Voluntary Contingent Reserve .................-.000: 300,000.00 

Es sdb acdedecdenvascanedsd $1,500,000.00 

es ibs ea aatennkewe.s om 2,862,420.09 
ee Or a an oboe choc cccccciésavencane 4,362,420.09 
$7,030,520.77 


COMPARATIVE STATEMENT OF COMPANY’S PROGRESS 


ASSETS 
Cash in Banks and Office ........... Pe eee aa $1,167,963.06 
PU TINE, | CB gd coon 050 404600860006 a0ess Serer 47,280.91 
gp SS re ores rere 608,036.07 
PUNE TEIIVOTIINE ooo ccc 0060cssccdesec te insaes 5,590.73 
GUREEREOEE TAOTIRNRE. BDADS co 5sccccccccevcresevesavc 1,011,100.00 
GOverROnt. BAG State BORGES ..cnicccccccscvsccvassecs 761,200.00 
eS Se ee ae errr rrr 2,036,500.00 
Railroad and Other Stocks.......... ee eT ee ee 1,392,850.00 
$7,030,520.77 
| 
Assets 
er sa0stabvaeesese junwan $7,030,520.77 
ore rerey estate euneweebenae 4,862,578.85 
1926 iwubeb aot bokeeuaen scabies 4,405,470.54 
DE Sena ewaanesetass pews ves ame 3,270,700.14 
a oveaeeteave jesceubese 3,413,913.22 
rer jeteta RE ae ey ey . 2,113,881.51 
EE ss bea coeauenyess ures cewie 2,001,971.81 


Net remium 

Premiums Reserve 
$2,842,503.16 $1,460,641.90 
2,179,604.16 1,190,058.23 
1,834,930.64 917,140.43 
1,519,216.84 797,203.63 
1,359,164.74 680,315.92 
1,338,058.75 667,178.66 
1,188,581.86 598,112.75 


CLAIMS PAID SINCE ORGANIZATION OVER 


$10,900,000 
80 JOHN STREET, NEW YORK CITY 


1929 





Surplus to 
Policy Holders 
$4,362,420.09 
rd 
3,011,712.83 
2,201,188.55 
1,525,491.83 
1'250,632 84 
1,186,435.82 
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WORKMEN’ sc COMPE NSATION 











West Virginia Measure Would Amend 
the State Monopoly Compensa- 
tion Law in State 


CHARLESTON, Feb. 20—Last week 
a_ bill was introduced in the West Vir- 
ginia legislature seeking to amend the 
workmen’s compensation law in several 
places. It is known as House Bill 316. 
A similar bill is also in the senate. 





Suspicions have been awakened that | 


there is a hint of politics back of this 
bill. It is yes n through repeated men- 
tion in the state press that the politicians 
do not intend to let Governor Gore 
have any glory in the waning hours of 
his administration. Legislation is being 
retarded so that he may not have the 
opportunity to sign or veto legislation. 
All the glory and credit goes to the 
coming governor who will be inaugu- 
rated on March 4. 

It was Governor Gore who called in 
Watson of Ohio to study the workmen’s 
compensation law and make recommen- 
dations. it was a senate committee that 
decided that Watson was “all wet” and 
that Lee Ott had done a good job as 
commissioner. But Governor Gore named 
C..L. Heaberlin, an insurance agent of 
Beckley, to succeed Mr. Ott. Mr. Heab 
erlin brought in an actuary with actual 
experience in compensation matters and 
proceeded to bring his ideas of organi- 
zation into play. With other things he 
set up a new set of premium rates. And 
that is apparently what is behind this 
proposed amendment to the existing law. 
The coal operators who enjoyed the low 
rates of past years do not want Mr. 
Heaberlin to go on with his program of 
setting up a real reserve to pay future 


liabilities by lifting their rates some 
more by and by. 
So Mr. Heaberlin must go, and go 


right away. His term is for six years and 
he has over four years more to go, But 
one of these amendments applies to the 
subject of the appointment of a commis- 
sioner, and when the proposed amend- 
ments change to organic law Mr. Heab- 
erlin’s term ends whenever the new 
governor decides to appoint a commus- 
sioner, and Heaberlin will not be the 
man to get the appointment. 

The new commissioner will make coal 
premiums to suit, and the politicians will 
have one more scalp of an unfortunate 
appointee of Governor Gore. All this 
illustrates the difficulty of state insur- 
ance, no matter whatever its form. 

The senate has passed on second read- 
ing the duplicate of the house bill 
amending the workmen’s compensation 
law, which is a move that the local 
press states to be a “ripper bill” to end 
the services of C. L. Heaberlin as com- 
mission at an early date. 

Mr. Heaberlin issued a formal state- 
ment declaring this bill to be “purely 
political” and he discusses the merits of 
the proposed amendments in positive 
terms. 





Propose Dual Control in Michigan 


LANSING, MICH., Feb. 20—Carriers 
writing compensation business in Michi- 
gan will be forced to. satisfy two state 
departments of their financial responsibil- 
ity if the legislature passes one of the 
bills offered by Representative Wade in 
behalf of the department of labor and 
industry. The measure, in addition to 
making several other changes of rela- 
tively minor character, would place com- 
pensation writing companies under al- 
most as direct supervision of the depart- 
ment of labor and industry as of the 
department of insurance under the pres- 
ent laws. 





Would Cover Occupational Diseases 


A new measure in the house of repre- 
sentatives at Columbus, O., would make 
all diseases arising out of employment 
compensable under the Ohio workmen’s 
compensation act. The term “injury” 
would be extended to cover them. 








Fatal Industrial Accidents Materially 
Reduced by Inspections and Elimi- 
nation of Serious Hazards 


ST. PAUL, Feb. 20—Fatal industrial 


schedules rearrange certain risk classi- 


fications in accord with disclosed loss 
experience, there will be no material 
charge in the over-all rate. Hence it is 


| unlikely there will be any opposition to 


POLITICS BACK OF THE BILL! MINNESOTA REPORTS DECLINE | 


| from compensation 


accidents in Minnesota have been stead- | 


ily declining the past five years, the bi- 
ennial report of the state industrial com- 
mission reveals. 


the adoption of the 
the interested state 


proposed figures by 
authorities. 


New Bill in Kansas 
TOPEKA, KAN., Feb. 20— A new bill 
has been introduced initio the Kansas leg- 
islature which proposes that on appeals 
awards in the district 


| court there shall be a new trial in the 
| od : 

court. The present law provides that 
| the appeal must be on the same state of 


| facts that were presented at the hearing 


In 1924 there were 236 fatal accidents | 


against 114 in 1927 and only 98 in 1928. 
In the last two-year period the commis- 


representing a combined loss of $9,824,- | 


073 in compensation benefits and net 
wage losses. 


Inspections Aid Reduction 


A total of 77,322 inspections were 
made. by the commission during the 


biennum and 17,044 orders for improve- 
ment of conditions were issued. 

“Our figures show a steady and some- 
what pronounced decrease in fatal acci- 
dents and bear mute evidence to the 
work carried on by our inspectors in 
eliminating serious hazards to the safety 
of employes,” the report says. 

During the biennum a total of 91,674 
accidents were reported to the commis- 
sion of which 28,013 were compensable 
and 63,661 non-compensable. 





Alabama and Georgia Rates 


Revised rate sehedules for Alabama 
and Georgia will shortly be submitted 
to the insurance departments of those 
states by the National Council on Com- 
pensation Insurance. While the new 


i new 


. oo ane P | legislature 
sion handled 50,665 compensation cases | 


before the compensation 
This bill also provides 
in the fixed allotments 
juries. 

A bill has also been introduced in the 
that will permit appeals to 


commissioner. 
some increases 


for specific in- 


the supreme court upon law points only. 
The supreme court recently refused to 
permit appeals from the district court 
on the ground that no provision has been 


made for it in the compensation law. The 


bill is intended to correct this situ- 


| ation. 


Texas Board Chairman Dies 


AUSTIN, TEX., Feb. 20—Judge James 
| W. Swayne, chairman of the Texas in- 
| dustrial accident board, died here last 
week after an illness extending over 
several months. His term would have 
expired Sept. 1, i931. Before his appoint- 
ment on the industrial accident board 
he had served as district judge at Fort 
Worth for a number of years and had 
been a state senator. 


| hopeful the 


Two vacancies now exist on the board. 
Governor Moody never has made an ap- 
pointment to succeed J. M. Pittillo, whose 
term expired Sept. 1, 1927. Mr. Pittillo, 
however, has continued to serve. The 
governor is withholding appointment of 
a successor to Judge Swayne as he is 
present session of the legis- 
lature will pass a bill merging the in- 
dustrial accident board with the state 
board of insurance commissioners. 
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GOES AFTER BURGLARY LINE) 


Lyle M. Jefferies of Clinton, Ia, 
Demonstrates What Can Be Done 
By Salesmanship 





Lyle M. Jefferies of Clinton, Ia., 
who is an agent of the Travelers, has 
been trying himself out on soliciting 
burglary insurance. He wrote $5,980 in 
burglary premiums in four days. Field 
Assistant Bowers of Des Moines has 
been working with Mr. Jefferies. In 
four days they wrote 24 burglary poli- 
cies. Of these all but one was written 
on the three-year basis. Seven of these 
policies, totalling about $2,100 in pre- 
miums, were on safe deposit burglary 
and robbery. After he insured the bank 
itself then he solicited individual box 


owners. The attention of renters was 
called to the fact that although the bank 


| carried a certain amount of insurance 
| on its safety deposit vault the policy 


permitted no more than 10 percent of 


| this amount to be applied to the loss 


on any one box. The liability of the 
bank for a loss in excess of this amount 
would have to be proved before a box 


renter could collect from the bank. 
Clinton, Ia., has a population of 25,000 
| people. Mr. Jefferies evidently found 


| 


that there were plenty of opportunities 
for writing burglary in his town. 


Allows Theft Cover for Counties 


COLUMBUS, 0O., Feb. 20.—The Ohio 
house has passed the bill to authorize 
county treasurers to insure public funds 
in their custody against theft. The bill 
now goes to the senate. 





. 


\ ACCIDENT AND HEALTH 














TWO NEW CONTRACTS ISSUED | 


Pacific Mutual Life Places Disable- 
ment and Dismemberment Con- 
tracts in Field 


Two new contracts made available 
by the Pacific Mutual Life are the 
disablement and dismemberment policy 
and the “Acme-Eureka” policy for 
women. The disablement and dismem- 
berment policy provides its largest prin- 
cipal sum for the loss of both hands, 
both feet, both eyes, one hand and one 
foot, one foot and one eye or one hand 
and one eye. A smaller sum is pro- 
vided for loss of one hand or one foot 
and a slightly smaller sum for loss of 
one eye. Loss of thumb and index 
finger also is provided for. At the 
insured’s option, weekly indemnity for 


| both feet or both eyes. 


life is provided for loss of both hands, 
Double in- 
demnities are paid if the injury is suf- 
fered in certain circumstances enum- 
erated in the policy. 

The single amounts are paid if the 
injury is suffered while the insured is 
a fare-paying passenger in the licensed 


| commercial aircraft of an incorporated 





common carrier for passenger service, 
and while insured is flying a civil airway 
between airports in a ship operated by 
a licensed pilot. Surgical operations, 
hospital indemnity and nurses’ fees and 
X-ray examinations are provided for. 
The policy is issued on the annual 
basis only. 

The policy for women pays no weekly 
indemnity but pays a principal sum for 
loss of life, both hands, both eyes, one 
hand and one foot, one hand and one eye 
or one foot and one eye. A smaller sum 
is paid for loss of one hand, one foot 





or one eye. The policy is issued on 
the annual basis only and the rate j; 
$17.50. The policy provides for Pay- 
a of hospital, surgical and nursing 
ees 


QUESTION OF SUICIDE 
UP IN ARKANSAS CASE 





Action to recover under a policy of 
accident insurance, which provided that 
it should be void in the event that the 
insured committed suicide, whether sane 
or insane, Insured was found dead, 
suspended by a rope around his neck, 
in the barn of his son-in-law, and the 
circumstances strongly point to suicide 
as the cause of death. The majority 
of the judges are of the opinion, how- 
ever, that this is not the only inference 
reasonably and fairly deducible from the 
testimony. It is insisted that there js 
an absence of testimony showing sucha 
state of mind on part of insured as 
would be calculated to lead him to syj- 
cide. He had certain furniture in the 
barn loft, which was floored with a few 
scattering planks. It is the insistence 
of appellant that the jury would have 
been warranted in finding from the tes- 
timony that insured, after fastening an 
end of the rope to a rafter, fell and be- 
came entangled in the rope, which 
looped itself around his neck as he fell, 
and that in this manner insured was 
accidentally killed. Held that the testi- 
mony presented a case for the jury. 
Bassett vs. Mutual Benefit Health & 
Accident, Sup. Ct. Ark. 


Made Field Superintendent 
Richard 
dianapolis 


an agent in the In- 
district of the Wash- 


Crozier, 
No. 1 


ington Fidelity National, has been pro- 
moted to a field superintendency in that 
district in recognition of the splendid 


record he has made. 





Thorp Heads New Dallas Company 


The Colonial has 
been organized Ben 
Thorp, Texas state manager for the 
Northwestern Life of Omaha and for- 
merly in charge of Texas for the Federal 
Life, with home office in the Allen build- 
ing. It will specialize in a $5 combina- 
tion automobile, travel and pedestrian 
accident policy. The purpose of the new 
company is to help agents of the North- 
western Life to have more complete 
lines. It will operate through the North- 
western agents in Texas and by mail in 
other states. 

The company 1s organized as a mutual. 
Mr. Thorp is president and C. A. Mixon 
is secretary. The directors include J. J. 
McCook, J. F. Kimball, Tom C. Lovett, 
E. J. Moses, Arch C. Allen, C. M. Wheeler 
and Dr. F. A Selectman, all prominent 
Dallas business men; C. F. Hortenstein 
of Fort Worth and S. F. Caldwell of 
Mt. Pleasant, Tex. 


Insurance Company 
at Dallas, Tex., by 





De Coster Made Chicago Manager 


The Bankers Casualty of Springfield, 
Ill., has appointed Herbert A. De Coster 
manager of its newly opened Chicago 
office in A1103 Insurance Exchange 
building. 

Mr. De Coster was formerly associated 
with L. D. Edson, superintendent of the 
accident department of the Zurich. 

The Bankers Casualty will issue in 
Chicago and adjacent territory a non- 
cancellable health and accident policy 
which has been especially designed for 
classifications ranging from select and 
rreferred to medium. 


Federal Discontinuing Policy 


The Federal Life is discontinuing its 
“ultimate” accident policy, which pays 
double for private automobile accidents 
as well as for a public conveyance com- 
mon carrier accident. The rapidly in- 
creasing automobile hazard has made 
necessary the discontinuance. 





Jones Is Made Manager 
Morgan Jones, who has been manager 
of the life and accident department of 
Bowes & Co. of Chicago, has been ap 
pointed manager of the Chicago office 
of the Pan-American Life, with head- 
quarters in the Insurance Exchange. 


Connecticut General Premiums 
The accident premium income o 
the Connecticut General last year wa 
$2,452,199. 
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— New cars at low prices and good used cars at lower prices 
— are creating an entirely new class of automobile owners. Many 
vail i of them are wage earners. They cannot afford to run the risk of 
mutual heavy damage suits. They need insurance protection and you can | 
RS be of genuine service by selling it to them. 
V heeler Pi . 
enstel The Independence “Seven-in-One” Policy which covers all 
a the risks of motoring is your chance to sell complete insurance 
- protection. There are other Independence policies to cover 
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HOME COMPANIES ADVANCING | DISALLOWS CLAIM OF TRUST 


Assured See Donen in Dealing With | 
London Lloyds When Claims 
Are in Dispute 


NEW YORK, Feb. 20.—While com- 
panies writing bankers’ and ‘brokers’ 
blanket bonds still meet the competition 
of London Lloyds here, it is growing 
steadily less. The income from the line 
in this country last year 
former organizations are 
estimated at not to exceed 
while that of the home companies will 
be approximately $13,000,000. In other 
words, the Lloyds have not appreciably 
increased their business under the cover 
since 1915, at which time the American 
companies began issuing the bonds, 
while the premiums of the home insti- 
tutions gain year after year. American 
bankers generally realize the many ad- 
vantages to be had through patronizing 
legalized organizations, instead of taking 
chances with concerns that have no 
standing here. In the event of a claim 
dispute it would necessitate going to 
London and fighting under the British 
law of contract to enforce collection. 
One London Lloyds policy issued re- 
cently contained the names of no 
than 700 subscribers, each of whom 
would have to be sued individually in 
the event of claim dispute under the 
contract 


concerned is 
$1,500,000, 


less 


Pfeil With Cleveland Agency 
BALTIMORE, Feb. 20—Robert F. Pfeil, 
for several years an underwriter in the 
contract department of the Fidelity & 
Deposit, is joining the Owen, Crowell & 
Co. general agency of the F. & D. at 
Cleveland. E. Milton Smith of the claim 








| 
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| from 





Draft Deposited in Insolvent Bank Sub- 
ject of Suit by County Treasurer’s 
Sureties 

LINCOLN, NEB., Feb. 20.—Mia U. 
Gering, treasurer of Cass county, had a 
$20,000 depository bond from the First 
National Bank of Plattsmouth to secure 


| the county funds she deposited in that 
so far as the | 


bank. When she got a draft for $25,000 
the Missouri Pacific railroad in 
payment of taxes the cashier of the bank 
promised to furnish an additional bond 
if she would deposit the draft. He failed 
to do so and the bank failed two weeks 
later. It developed that it was insolvent 
at the time the Missouri Pacific 
was deposited. 

The United States Fidelity & Guar- 


draft | 


anty and the Massachusetts Bonding, on | 


the treasurer’s bond, endeavored to have 
the Missouri Pacific draft declared a 
trust fund and this was allowed by the 
lower court. The Nebraska supreme 
court, however, sticks by a recent de- 
cision that the party claiming a trust 
fund must be able to trace the funds into 
the funds of the trustees. The Platts- 
mouth bank had sent the draft to an 
Omaha bank, which applied the greater 
part of it in extinguishing debts due it 
from the Plattsmouth bank. The su- 


| organizations, 
preme court allowed as a trust fund the | 


$2,300 excess that reached the funds of | 


the Plattsmouth bank. 


Ohio Road Maintenance Bill 


COLUMBUS, O., Feb. 20—Representa- 
tative B. F. Lear has introduced in the 
Ohio legislature a bill which would make 





C. S. Kuhn of Galveston, Tex., 
tary of the American Indemnity of that 
city, was in Chicago for a number of 
days. The American Indemnity formerly 


operated in Chicago and then withdrew | 
| from 
| appointed a 
| and will establish a Chicago connection. | 


Now it has reentered, has 
general agency at 


Illinois. 


Stanley Maynard, 
agencies of the Standard Surety & 
Casualty of New York, which has been 
licensed in Illinois, is in Chicago this 
week making arrangements for general 


agency connections. The company is 
one of the larger ones of the newer 
group. Mr. Maynard was formerly 


located in Chicago, being western vice- 
president of the New York Indemnity. 


Col. R. Hill Carruth of Memphis, 
manager of the Fidelity & Deposit, gave 
an address before the local chapter of 
the Associated General Contractors. In 
his talk Colonel Carruth stated that he 
believed that the surety companies and 
managers should work in conjunction 
with the contractors’ organizations in 
building up higher grade contractors and 


| establishing standards of solvency and 


responsibility that would create confi- 
dence. Colonel Carruth expressed belief 
that the contracting firms will follow the 
trend of the times and merge into larger 
thereby massing greater 
financial power. 


Charles R. Miller, president of the 
Fidelity & Deposit, will shortly be mar- 
ried to Miss Beulah McCrone, secretary 
to John A. Luhn, vice-president of the 
company in charge of the claims de- 
partment, it was announced this week. 


secre- | 


Peoria | 


superintendent of | 


| brod, newly elected illustrious potentate, 

Mr. Ireland is now imperial Oriental 
| guide of the imperial council. Mr. Ken. 
| drick is a past imperial potentate. 


H. P. Jackson, president of the Nor. 
| wich Union Indemnity, who has been 
on a Pacific Coast trip, was in Chicago 
Monday en route to the head office in 
New York. 


Harry C. Conley, who 
vice-president for the 
| ment department of the 
& Accident at the annual 
formerly manager of the 


was elected 
railroad install. 
Provident Life 
meeting, was 
railroad de- 




















department of the F. & D. will succeed road contractors - responsible for the Following their marriage in June they 
Mr. Pfeil in the contract department. maintenance of highways built by them | wi]] sail for Europe for a tour of sev- 
for a period of five years. He would | eral months HARRY C. CONLEY 
put the contractor under bond to do M con ° 
: “e . Shae ety et Ae Sige | Mr. Miller was the third man to be a 
Milwaukee Grand Jury Probe Set one Rag ses Eo coer aes ana | employed by the company after its or- | Partment. He went to the Provident 
rac P oO 2 exe or aK 4 cepted 2 beter, ae 926, - : “Se " y . 
MILWAUKEE, Feb. 20.—The county } repairs. ganization in 1890. He filled a num- — 1, , oe from the Standard Acci 
grand jury to pevencnmaes tie writhing of ber of responsible positions before being a bin ‘on when the : a 
surety bonds in Milwaukee county by >] ° S oo over lat companys railroad in- 
; A % @ elected president about four years ago. 
public officials on public work will be Bankers Won’t Sign Bonds | Mr a sa + eiiner ’ Bn stallment business. 
~4 -_ wy cry es, Bh Mgt lB The Perry County Bankers Federation, | = 
| ye nder e alrec Sle s . — 
meeting at Duquoin, IIll., adopted a rule tr ae 5 4 
pal Judge Shaughnessy. He was re- at sg Fo “ce andl cainonaa aehtt she r \ : Col. Paul M. Millikin, manager Ol the 
quested to call it by the Milwaukee | . .. ciation will decline to sign surety | .W. Freeland Kendrick, former mayor | Cincinnati branch office of the Fidelity 
county board, which has appropriated aed” i the Suture. Bor “nee veure | o Philadelphia and now president of | & Deposit for the past four years, has 
$5,000 for the expenses in connection, | bankers have signed various kinas of | the Commonwealth Casualty of that | been promoted to resident vice-presi- 
Supervisors and other county and city | ponds. city, and Clifford Ireland of Peoria, IIl., | dent at that point. Colonel Millikin was 
Yara erg eg ag Meer Png apenas well known insurance attorney and for- | at one time manager of the bonding de- 
eee ce ae ae io eg steer 2 Mark M. Tapscott has been appointed | mer director of trade and commerce in | partment of Neare, Gibbs & Co., Fidel- 
te have, and it is believed that surety |. Ccial agent in the southern California | : : = he | I ; , » Pid 
men in Milwaukee who testified in the ania tee the Sietrenciiten pel i He the State, were the speakers at the | ity & Deposit. general agents in Cin- 
John Doe investigation will be called | was formerly with the Los Angeles branch | Pittsburgh Shrine banquet the other | cinati. Franklin J. Roelle, assistant 
by the district attorney again . of the Travelers. evening in honor of Robert M. Weis- | manager in Cincinnati, has been pro- 
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Casualty Insurance-—Fidelity and Surety Bonds 


Condensed Financial Statement as of December 31, 1928 





The Superior Service to Agents, with Simple, Direct Methods 


ADMITTED ASSETS LIABILITIES 
Mortgage Loans on Real Estate, First Liems............-.......scceceeeeeeeeee $ 635,789.25 Reserve for Unearned Premiums—pro rata basis............... 06. ...0eeeeeeees $ 869,830.42 
Bonds, Market Value Reserve for Losses (excluding Schedule “P”’)................+++. 69,309.62 
Se Rnd tats cbanneteadet Kedtesededeescannstcsae’ $ 387,550.00 Reserve for Liability and Compensation Losses (Schedule ‘epons® 307,772.77 
ow I 6 cbinenn deride cece eruneresnsnseaadensedast ons 1,520,579.90 — 377,082.39 
Pia a iniigaikkhn tides Ube udbbdhentteceneye snd it 660.1 es Tt as aad ie ko eats ep enscivondiioneeeweenawasaeees 
Pabhe ee . . cinactdedwhebasecéhdduseoctadcs 40,255.00 | Reserve for Taxes and Other Items Payable...............-0cesseeescececsectees 71,438.60 
2,285,045.00 ns re ces pcabnatebebisstwesdenteecesetadbonieds susaawadedine 4,632.60 
Premiums in Course of Collection (under 90 days)..............cseeseeeeesees 438,142.92 | TORE TROGWO ce occ ccccccnesccccvcssecvencssesacewsccescoscecocess 100,000.00 
Cash in Office and Banks 
es I bccccccccecescsccuccecescosesssesessovocoonss 42,949.37 | Vested TRSRSTUED cc cccccccccccccsccoccccncesccs coccecoccosecesseesooscanssgesess $1,539,511.18 
as enn ignb sake sed sebbwedbeuantbwocrdueses 289.02 | DT i deivcubausicdesnenepcadseekanchbceiesssauaRenniehoalie $1,000,000.00 
| PEE Sad d-bndddvascisccactaudcedacdctstscaseéscisescicenemwosers 1,142,996.51 
Serples @e Pollcyheldlers..... cccccccccccccccccccccccccscvccceoscwcccessccccsceccse 2,142,996.51 
EE died obemsadoesendsdsccseutshébucnansasbasedencvacess raebeddend $3,682,507.69 Ns ~ Sh sb een ec adcsatcecasbbencdccincsecssedsecescesseetetaswexkeseeal $3,682,507.69 
COMPARATIVE RESULTS 
July 13, 1926 , 1926 Dec. 31, 1927 Dec. 31, 1928 
PE cccuvatunenets caaveesenecbame $815,320.92 nr 726, ise $2,278,999.6S $3,682,507.69 
DE eacbeddngdadadoscessveceeete 215,320.92 725,615.34 1,155,785.89 1,539,511.18 
—_ to Policyholders............ 600,000.00 1,011,220.93 1,123,213.76 2,142,996.51 
Net Premiums Written ........ ... 600,051.14 1,637,255.27 1,883,140.84 
Net Premiums Written (before reinsurance) 2,034,824.15 
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Surplus 
31 Clinton Street to Policyholders 
Newark, mM J. $2,000,000.00 


Financial Statement as of December 31, 1928 













ASSETS LIABILITIES 

Bonds and Stocks — Market Premismm BOServe 6iskies 02% s00% $1,099,586.63 
SE set tk sink a atta te dean $2,900,900.00 RE NOS bis osdcsanesseees 723,404.00 
First Mortgages on Real Estate.. 419,110.00 8 Pee 152,260.00 

Cash in Banks and Office........ 293,165.06 Voluntary Reserve for Contin- 
Premiums Outstanding .......... 473,072.34 I inital ins ainda dis silane 146,295.79 
| 33,902.02 LT dtc<ahevevceakenteausnwe 1,000,000.00 
Other Admitted Assets.......... 1,397.00 EE sactecesdedesceebshioukay 1,000,000.00 
$4,121,546.42 $4,121,546.42 








The Company is licensed to write business in: 














Alabama lowa Ohio 













California Maryland Pennsylvania 
Colorado Maine Rhode Island 
Connecticut Michigan South Dakota 
Delaware Minnesota Vermont 

Georgia New Hampshire West Virginia 
Illinois New Jersey Wisconsin 
Indiana North Dakota Washington, D. C. 


The following lines were written in 1928: 


Owners’, Landlords’ & Tenants’ Liability 





Automobile Personal Injury Liability 


Workmen’s Compensation Insurance Automobile Property Damage Liability 
Sports’ and Golfers’ Liability Automobile Collision Damage Sustained 
Teams’ Liability Personal Accident Insurance 
Burglary Insurance Manufacturers’ Public Liability 
Plate Glass Insurance Contractors’ Public Liability 














We have recently inaugurated a 


Fidelity and Surety Dept. 


Under the Management of 
George W. Donnan 


Asst. Secretary 
We shall be glad to consider Applications for Agencies. 


Frederick E. Wilkens, 
V. P. & Gen. Mgr. 
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AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 
COLLISION ELEVATOR STEAM BOILER COMPENSATION 


























Genera, ccident 


FIRE AND LIFE 


ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 
GENERAL BUILDING 


-47 & WALNUT STS. 
PHILADELPHIA 
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Progressive 
Surety and Casualty Company 
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Inquire about 


Incorporated 1902 


RICAN CASUALTY (9 


@ READING, PENNSYLVANIA @ 


BIG ENOUGH FOR YOUR NEEDS— 
BUT NOT OVERGROWN 


our excellent agency proposition 


Assets $3,791,807.40 


iy PANY 
































Excess Re-Insurance 
Catastrophe Hazard 








Full Coverage 
bil Stock Company 
Automobile | UNDERWRITERS CASUALTY COMPANY 
Insurance PLANKINGTON BUILDING MILWAUKEE, wIs. 
At Capital and Surplus 
Independent $200,000.00 
Rates 
Agents Solicited 
Re-Insurance DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


111 W. Jackson Blvd. 


CHICAGO 


All Lines but Stressing Excess Fire Reinsurance General Classifications 


moted to manager to succeed Colonel 
Millikin. 

Dr. T. D. Laftry, medical director of 
the accident and health department of 
the Great Northern Life, has been 
elected to the board of directors of the 
company. Dr. Laftry has been asso- 
ciated with the company for many years 
and is regarded as an authority on the 
selection of accident and health risks. 


Dr. C. C. Criss has been elected presi- 
dent of the United Benefit Life of 
Omaha. Dr. Criss also is treasurer of 
the Mutual Benefit Health & Accident, 
an affiliated company, and was the prin- 
cipal factor in the organization of the 
life company. He succeeds Harry S. 
Weller, who continues as a director and 
as president of the Mutual Benefit. 


W. S. FOSTER’ CONDUCTS 
OPEN FORUM ON U. & 0. 


(CONTINUED FROM PAGE 7) 


by suspended income or by unusual and 
unavoidable outgo. 

“In my experience rental value insur- 
ance is usually written on dwellings and 
other similar buildings that are not 
maintained for profit. I have known of 
rental value insurance on public schools, 
for instance. In the case of concerns 
owned and operated by the owner for a 
profit, rental value insurance is rarely 
written, it usually being included in the 
use and occupancy insurance along with 
the entire insurable earnings of the risk. 


Reversal in Recent Years 


“Strangely enough, U. & O. in the 
past has been written more particularly 
on concerns whose earnings are com- 
paratively large, while rent insurance on 
the contrary has for the most part been 
confined to rental incomes which are 
comparatively small—dwellings, for in- 
stance; but during recent years we have 
detected a disposition to write U. & O. 
to protect some of the more modest 
business earnings, while we have seen 
rent insurance written on risks where 
very large incomes are involved, as for 
instance on large, fireproof, store and 
office buildings. Use and occupancy is 
available for the moderate sized earning 
unit, and rent insurance is available for 
the very large rental unit, and if you 
turn it to profitable account.” 





R. M. BISSELL SOUNDS 
A NOTE OF WARNING 
(CONTINUED FROM PAGE 3) 


to the fact that most such companies 
have been brought to their present posi- 
tions of strength by earning power 
through many years of patient effort and 
that the great increases in the market 
value of their stocks during the last two 
years are usually credited to earning 
powers which require large volumes of 
business for their development. The 
development of insurance companies by 
speculative processes alone can hardly 
bea permanently successful process. 

“From the foregoing it will be evi- 
dent that conditions in the fieid wherein 
we operate are rapidly changing and it 
is also true that the effect of the new 
competitive forces cannot as yet be clear- 
ly predicted or foreseen.” 


EFFICIENT ACCOUNTING 
VITAL TO FIELD MEN 
(CONTINUED FROM PAGE 4) 


tice on the part of agents in sending in 
policies as ‘not wanted,’ even where a 
liability has existed on the part of the 
company for several months, has re- 
sulted in some lessening of this prac- 
tice, but it still constitutes a serious 
evil and it is the duty of the field men 
to discourage it as much as possible.” 

Mr. Biehl said that there is less 
trouble in the collection of balances 
through the observance of rules which 
have been adopted in several states, 
with varying degrees of success. He 
said that usually it was the same group 
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BANKERS INDEMNITY 
TO INCREASE CAPITAL 


PLANS TO BROADEN FIELD 





Newark Company Will Add $500,009 
Each to Capital, Surplus and Vol. 
untary Reserve 





NEWARK, N. J., Feb. 20.—To take 
advantage of desirable opportunities for 
still further broadening its business, the 
Bankers Indemnity of Newark is to 
increase its capital and net surplus ac. 
counts by $500,000 each and establish 
a like fund as a voluntary reserve. This 
decision was reached at a meeting oj 
the company yesterday. When the new 
financial setup is complete the Bankers 
Indemnity will have capital of $1,500, 
000, surplus of $1,500,000 and volyn- 
tary reserve of $500,000. The $1,500,000 
ew funds will be raised through the 
uance of additional shares to be sold 


at three times the par value of $5 
each. Present stockholders’ will be 
privileged to subscribe for one new 


share for each two shares now held, 
All present officers of the company 
were reelected, John C. Montgomery, 
formerly assistant secretary and assistant 
treasurer being elected secretary, and 
assistant treasurer. The Bankers In- 
demnity has steadily prospered under 
the administration of Vice-president and 
General Manager Frederick E. Wilkens, 
and with increased funds should make 
still further headway. 


G. W. Youngling Resigns 
NEW YORK, Feb. 20.—George W. 
Youngling, for the past six years resi- 
dent vice-president of the Continental 
Casualty in charge of surety business 
in the eastern department, has resigned. 
He is widely known in surety circles 
with which he has been connected for 
28 years, being in the service of the 
Globe Indemnity prior to associating 
with the Continental. 





“Thumb Jerking” Bill Approved 

COLUMBUS, 0O., Feb. 20—The Ohio 
house motor vehicles committee has 
recommended for passage the bill to pre- 


vent “thumb-jerking” in Ohio. This 
would prevent passengers in _ private 
automobiles from suing for damages 


when they were given rides through ae- 
commodation. It is aimed at persons 
who bum rides and then sue when mis- 


haps occur. 











delinquent, but that with the coopera 
tion of field men this evil could be cor- 
rected. There are few, if any, high 
grade field men who are not good col- 
lectors and there are very few poor col- 
lectors who can be regarded as high 
grade field men, said Mr. Biehl. 


Should Adjust Losses 


During his connection with the loss 
department work Mr. Biehl said he felt 
it was advisable for field men to qualily 
themselves for loss adjustment work 
because when a field man visits an agent 
to adjust a loss he is sure to be wek 
come, and if he is able to dispose 0 
the loss; promptly and _ satisfactorily, 
which is usually the case, he is sure 0 
leave a friend, and that means business. 
“The time isn’t far distant when field 
men will adjust the great mapority of 
losses,” he said, “and I think it is fal- 
lacy to believe it is a waste of time 
or an interference with more important 
duties to have them do this work now.’ 

“To sum the entire situation up,” 

Mr. Biehl, “you field men would be ri 

in demanding the utmost efficiency 
the part of the office in making it easy 
for the good agent to do business 
your company, and you can help greatly 
in accomplishing this through a symp® 
thetic understanding of the problems 
the accounting end of the business 
continually using your influence | in 





‘of agents who month after month’ were 


furtherance of correct practices.” 
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Quibbles and Squabbles 


have no place in our organi- 
The problems of the 
producer receive prompt, 
sincere and helpful atten- 


Experience has proven, 


that harmony is the father of 





Jersey City, N. J. 


1 co-operation, 


Casualty 
Company 















HITTING THE MARK 


with Inter-Ocean Policies 


INTER-OCEAN CASUALTY COMPANY 


HOME OFFICE 
CINCINNATI, 


SSS 





An agent took 500 names from the phone 
book. He cold canvassed them. He sold 
189 INTER-OCEAN policies. 

Unusual? Yes, with some policies, but 
agents find INTER-OCEAN policies easier 
to sell. Write us. 


J. W. SCHERR, Pres. 
W.G. ALBAUGH, Vice Pres. & Secy. 


OHIO 








Chamber of Commerce B 





We Understand Them All 


There are many forms of Deferred Payment Disability Insurance written, and 
We Write Th 

Our Companies are among the largest. 

Let Us Help You Increase Your Income 


W. M. py haba mag or & COMPANY 


em All. 


, Cincinnati, Ohio 














WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
CHICAGO 








Payroll Audit Cost 
Reduced to a Minimum 


ATWELL & VOGEL 


CHICAGO MINNEAPOLIS 
DETROIT SIOUX FALLS 
INDIANAPOLIS SAN FRANCISCO 
ST. LOUIS LOS ANG 
KANSAS CITY PORTLAND 

OM. ATTLE 


c. G. ye Y onan pL F. VOSEi. a. 
4616 Bruce N. Hoyne A 
MINNEAPOLIS. 8 CHICAGO 











AGENCY APPOINTMENTS 
SHOULD BE LIMITED 


(CONTINUED FROM PAGE 3) 


ments for automobile premiums. 
I say in passing, that if there be a de- 
mand for installment payment of pre- 
miums, then the agency forces of the 
country must be prepared to handle it, 
because the collection of premiums is 
as surely an agency function as is the 
production of business. 


May 


“Other great businesses find the 
local agent or the local producer the 
most economical distributor. And just 


so long as the agent maintains his posi- 
tion as ‘service station’ for the insur- 
ance business, his place in the sun is 
assured, and the demand for his serv- 
ices on the part of his principals and 
his public will continue. 


Spirit of Unrest Apparent 


“It has been freely acknowledged 
that in spite of its magnitude, its suc- 
cess, its marvelous growth and develop- 
ment, there is a certain spirit of unrest 
in the insurance business, both on the 
part of the agents and companies, grow- 
ing out of the trend of the business to- 
day. It is perhaps unnecessary to 
pause here to cite illustrations of this 
fact as this trend is known to all the 


men who are students of the business. 
Conditions Spread Rapidly 

“These conditions might be con- 

strued as extra territorial, but any day 


similar conditions might develop in your 
own state or territory. We should not 
be concerned over whether the fire is 
attacking our own homestead, but 
whether the conflagration will reach 
our vicinity. A condition adversely af- 
fecting insurance, breaking out in the 
south, east or west because of the con- 
stitution of the nervous system of the 
business reacts everywhere. My under- 
standing is that your organization rep- 
resents the business of the northwest 
and I am not familiar enough with your 
problems to know how many ‘cyclones’ 
you have had, but I am quite sure that 
the unusual. conditions arising in cer- 
tain other territories; the organization 
of scores of new companies, with un- 
told millions of capital and surplus 
seeking places in the sun by boldly ask- 
ing for a substantial share of the busi- 
ness now reposing in old established 
companies; the appointment of thou- 
sands of unnecessary and impossible 
agents, all these have created a feeling 
of unrest and a most unusual business 
condition.” 


Prosperity Attracts Many 


Insurance has participated with other 
business in the wave of business pros- 
perity which overcame the depression 
tollowing the World War, said Mr. De 
Van. “Underwriting losses,’ he con- 
tinued, “have been overcome with profits 
of investments and dividends multiplied 
and increased. Thus have insurance in- 
vestments been made a strong appeal 
to those outside of the former narrow 
confines of insurance stock ownership. 
Money has rolled into the business and 
many agents and brokers have been at- 
tracted to the enterprise for a livelihood 
without the necessity of any substantial 
capital investment. This has, of course, 
offered a fertile field for various reform- 
ers of the nation’s business, self-ap- 
pointed safeguarders of the nation’s 
purse and sundry other investigators 
causing many worries to the business 
and various attacks, investigations and 
rulings unscrupulous and altogether un- 
righteous. We cannot expect an imme- 
diate reform and this riot of business 
expansion will have to run its course. 
In the midst of it all we find the agent 
struggling to meet the demands of many 


and increasing companies and at the 
same time trying to make an honest and 
decent living. 
Fire Business Being Replaced 
“To meet these conditions and days 


of ‘super-service’ 
increased, 
he 1s 


the agent’s costs have 
his commissions declined and 
upset. Fire insurance, once the 
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predominant business 
being rapidly replaced by other lines 
of insurance. Chain stores have dis- 
placed the local merchant from whom 
premiums used to flow to his office and 
are now placed at a distant point by 
form of cover in which the local agent 
does not participate. Thousands of dol- 
iars in automobile premiums have been 
lost to finance companies writing fire, 
theft and collision insurance. Thou- 
sands of loan agents have been ap- 
pointed who control only the lines of 
insurance on dwellings and mercantile 
buildings upon which they make loans. 
Multiplicity of agency appointments, 
many of whom control only lines they 
own or which belong to relatives, and 
who do not serve constructively cither 
the public or the companies, have taken 
away many premium dollars from the 
legitimate agent. 


in his office, is 


Affect Premium Income 


“Installation of 
struction of 
materially 


and con- 
buildings has 
reduced rates and affected 
our premium income. Special hazards 
and household furniture are about all! 
that is left and the former through 
constant consolidation and mergers are 


sprinklers 
fireproof 
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R. P. 


President National Association 


DE VAN 


fast disappearing as direct business 
from our books, and the latter ones are 
too expensive to handle with the many 
endorsements required at the rate of 
co mmission generally paid. 

“The agent therefore naturally turns 
his attention to other lines which offer 
him a greater monetary return and are 
not so seriously affected by these con- 
ditions. Fire insurance, however, is de- 
serving of at least an equal opportunity 
with other lines and will receive it at 
the hands of the agents when it sets its 
house in order. 


Anxious to Cooperate 


_“The natural desire of the conscien- 
tious agent for his future course is one 
of allegiance to his time tried and trusted 
companies. The agent is changing and 
conditions have made him do so, but 
he is most anxious to cooperate with his 
companies in trying to solve his prob- 
lems. 

“We believe as an organization that 
companies should give more serious con- 
sideration to our claim that there should 
be a limitation of agency appointments. 
The vast amount of insurance that is 
really unsold, although placed by many 
agents in the business who are unquali- 
fied, tends to create a deceived public, 
an unsatisfactory insurance experience 
and a public reaction to the business, all 
of which make an unsound condition 
more detrimental to the business as a 
whole than the proportionate amount 
of increased income to the companies 
therefrom. 


Represents Trained Agents 


“Our association represents the in- 
telligent, trained, producing agents and I 
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General Agency Wanted 


for Non Board Casualty Com- 
pany. State of California. Prin- 
cipals recognized. Producers. 


Address K-29, care The Na- 


tional Underwriter. 








AUTOMOBILE ADJUSTER 
Young man who desires future in auto- 
mobile line wanted by well known middle 
west Casualty Company. Experience in 
Casualty line adjustments desired. A man 
with legal training preferred. Address K-26, 
care The National Underwriter. 








Fidelity and Surety Man 
Fine opening in general agency for good 
fidelity and surety bond salesman. Address 


K-27, care The National Underwriter. 








Only 30% 
Insured 


Do you know that only 30% of 
the automobiles of the country 
are insured but the commissions 
paid for automobile insurance 
amount to $60,000,000? 

How much of this commission 
went to you last year? 

The Casualty and Bond Under- 
writing Sales Training Course will 
help you sell more of this insur- 
ance. For free booklet describing 
correspondence course write to 


The National Underwriter 


Company 


420 E. Fourth Street 
Cincinnati, Ohio 


THE NATIONAL 


UNDERWRITER 





February 21, 1929 





| do not doubt that your contact as com- 


pany men in the field shows this to be a 
fact. In our desire as a national organi- 
zation to expect from and look to the 
companies for some medium by which 
we may discuss and solve the funda- 
mental principles of our business to- 
gether rather than through courts and 
legislatures, we are not asking them 
anything that may be construed as com- 
pany prerogatives. It is only our wish 
that our intentions may be properly 
construed and many difficult problems 
solved amongst ourselves rather than 
through some means that have been 
heretofore taken.” 


FEDERAL SURETY ON 
ERA OF EXPANSION 


(CONTINUED FROM PAGE 47) 


damage premiums $555,892, losses $209,- 
097, ratio 37.61 percent; collision pre- 
miums $89,298, losses $42,299, ratio 47.36 
percent; other property damage premi- 
ums $25,111, $4,380, ratio 17.44 
percent. 

Last Year’s Premiums 


losses 


Last year the premiums were $1,721,- 
900. The disbursements other than 
losses and loss expense amounted to 
$547,796, making a ratio of 31.81 percent 





General Agency Connection 
Wanted by large Casualty Company, Gen- 
eral Agency connection in Milwaukee, Wis- 
consin. Address K-19, care The National 
Underwriter. 














Underwriter wanted, thoroughly com- 
petent and acquainted with large 
Workmen’s Compensation risks in 
Texas, and capable of soliciting and 
obtaining such business. Must be em- 
ployed at present, with satisfactory 
record as to past performance. To 
such a man we offer an exceptional 
opportunity limited only by his abil- 
ity and initiative to obtain the neces- 
sary results. Give details of past and 
present employment and references. 
All replies confidential. 


TEXAS INDEMNITY INSURANCE CO. 
Galveston, Texas 














erences. 





SPECIAL AGENT WANTED 
To travel Ohio, Kentucky, Tennessee, and West Virginia 
for “Employers’ Group Companies.” 
Give details of past and present employment and ref- 


THOMAS E. HANLON, General Agent 


Employers’ Liability Assurance Corp. 
American Employers’ Insurance Co. 
The Employers’ Fire Insurance Co. 


P. O. Box 646, Cincinnati, Ohio 








Strong 


GreatAmerican 
Indemnity Company 


New Pork 


Fidelity and 
Surety Bonds 


Casualty 
titteties 











STATE SUPERVISORS 
WANTED 

One each for Indiana and 
Illinois. Must have wide 
experience in the Health 
and Accident Insurance 
field, ability as personal 
producer and appointing 
and working with new 
Agents. 

Full line Disability Policies 
featuring “Gold Seal” Non- 
cancellable. 

Salary and Bonus to the 
right men. 


Write 
INCOME GUARANTY COMPANY 
Income Building, South Bend, Indiana 
Stock Company --Authorized Capital $1,000,000 























as compared with 40.46 percent the year 
before. 

Froggatt & Co. in their report rec- 
ommend the company very highly. At- 
tention was called to the fact that with 
more capital and surplus it should easily 
show substantial earnings. The Federal 
Surety with its new program of-expan- 
sion begins an era of greater prosperity 
and more substantial earnings. 


SOMERSAULT TAKEN 
BY THE HIGH COURT 


(CONTINUED FROM PAGE 3) 
the tax was levied on an outside cab 
company in Pennsylvania but companies 
chartered under the laws of the state 
were exempt from taxation and hence 
Was unconstitutional. 


Vaeated Its Decision 





The attorney-general of Illinois asked 
for a rehearing on the Fayart decision 
of the Illinois supreme court which 
wiped out section 30 entirely. Last week 
the court denied a rehearing. Then on 
its own motion it vacated its opinion 
rendered in December which held the 
statute unconstitutional without hearing 
any arguments. It discharged the man- 
damus suit which was brought by the 
state. This leaves the tax situation in 
Illinois in a rather chaotic condition 
and puts it back to where it was after 
the Hanover decision was rendered. 


Turn to Give Dinner 


John S. Turn, vice-president and gen- 
eral manager of the New York City 
branch of the Aetna Life and allied com- 
panies, will be host at a dinner to the 
supervising staff of the local office. It 
is anticipated President M. B. Brainard 
and Vice-Presidents W. L. Mooney, C. 
B. Morcom, R. W. Myers, W. M. Smith, 
Alfred Stinson and E. J. Perrin, Jr., will 
a present from the head office in Hart- 
ord. 


FINANCING PREMIUM 
PAYMENT COMES UP 


(CONTINUED FROM PAGE 7) 
oe eee ee (hereinafter 
calied the BHONCY)... cc cccsccese dollars 


(total balance to be paid) at the time or 
times stated in the schedule of pay- 
ments hereon at the office of the said 
agency, Detroit, Mich., with interest at 
“ee eee percent per annum. 

If any installment of this note is not 
paid at the time and place _ specified 
herein the entire amount unpaid shall be 
due and payable forthwith at the elec- 
tion of the holder of the note. 


Cancellation Agreement 


This note is given and accepted in vay- 
ment of premiums on policy or policies 
of insurance issued to the undersigned 
by or through the said agency, and it 
is agreed that if all or any of the said 
policy or policies shall be cancelled for 
any reason prior to the payment of this 
note or for failure to pay same at ma- 
turity, and any and all return premiums 
under any and all such policy or policies 
are hereby assigned, transferred and 
set over to said agency as security for 
the payment of this note or any other 
obligations that may be due from the 
undersigned to the said agency, which 
said return premiums may be applied by 
said agency in partial or in full pay- 
ment of this note and any other unpaid 
notes, past due or to become due. 

BND s 2 tsb cei 


Protection of the Agency 


The protection to the agency, Mr. 
Bland pointed out, lies in the clause per- 
mitting return premiums to be applied 
in discharging the obligations. In the 
eyes of the law, when a note is given 
in payment of a premium that premium 
becomes fully paid at the time of the 
signing: of the note, regardless of when 
the note is actually paid or whether it 
ever is discharged. 

Under this plan, however, if a note 
should not be paid the return premium 
from the company would go -to the 
agenet to discharge the note, thus can- 





——= 
celling the payment by the agent of 
the premium to the company. Without 
such a safeguard, an agent might fing 
himself stuck for a large premium gy 
any time which he would pay to the 
company and the company to the de. 
linquent assured. 

A note similar to this, Mr. Blang 
said, was submitted by him to Pay 
King, referee in bankruptcy in Detroit 
and pronounced by Mr. King to je 
legal and effective protection for the 
agent. 

Other Advantages Seen 


Among other advantages of this note 
Mr. Bland pointed out that it was shor 
and that clients would not hesitate to 
sign it. The lengthy agreements jp 
use by the Travelers and suggested hy 
the New York Indemnity last year, he 
said, by their very exhaustiveness and 
wordiness caused the clients to hesj- 
tate to commit themselves to its pro. 
visions. 

In the general discussion that fol. 
lowed the presenting of the note by Mr. 
Bland, it was pointed out that the 
negotiability question might be avoided 
by using the installment notes as col- 
lateral for bank loans to agents. The 
installment notes can be deposited with 
banks for collection, it was said, at a 
nominal charge, and as far as the client 
knows when the collection notice reaches 
him the note has been discounted and 
is the asset of the bank. 

Charles W. Dupont, of the Capitol 
agency, brought up the subject of form- 
ing a finance company to carry the 
premium notes, as had been done by 
the New York state association, saying 
he believed that a real demand for time 
payinent of premiums existed and that 
steps should be taken to meet the need, 
While most of the members contem- 
plating using the installment idea in 
writing auto liability, it was Mr. Du- 
pont’s dea that all forms of insurance, 
fire, accident, surety, etc., could be 
profitably sold on that basis. 

The discussion was closed when the 
committee agreed to send each men- 
ber copies of the suggested installment 
note, and report next month on the 
cost and feasibility of financing these 
premiums. Vice-president J. Alfred 
Grow, of the Homer Warren Company, 
presided in the absence of President 
William A. Doyle, who was in Lansing. 


PEARSALL IS HEAD 
OF MUTUAL COMPANY 


B. S. Pearsall, president of the B. S. 
Pearsall Butter Company of Elgin, It, 
has been elected president of the TIlli- 
rnois Manufacturers’ Mutual Casualty to 
succeed Samuel M. Hastings, whose 
resignation was announced last week. 

Mr. Pearsall is one of the most 
prominent manufacturers in the state 
and has for many years actively pro- 
moted the welfare of the Il!linois Man- 
ufacturers’ Association. He is president 
of the Institute of Margarine Manufac- 
turers, Washington, D. C., vice-presi- 
dent of the Maizewood Products Corp- 
eration of Chicago, director of the First 
National Bank of Elgin, the Elgin City 
Banking Company and the Elgin 
Finance Corporation as well as a direc- 
tor of the Mayonnaise Products Manu- 
facturing Association of Philadelphia. 

He has been a director of the Illinois 
Manufacturers’ Mutual Casualty for sev- 
eral years, and has inaugurated many 
progressive policies with‘respect to ac- 
cident prevention, promotion of health 
and physical examination of employes. 


Casualty Notes 


F. Lee Winders has been anpointed spe- 
cial representative of the Hoosier Cas- 
valty, working out of the home office. He 
has been with the Commercial Casualty 
in Indianapolis, specializing on accident 
and automobile insurance and also has 
represented the Union Auto of Los An- 
seles and the Missouri State Life. 

E. W. Eele has been appointed special 
agent in southern California for the In- 
demnitvy Comvany of America. He was 
formerlv in charge of the automobile de- 
partment of the Long Beach Insurance 
Agency at Wong Beach, prior to which 
he operated his own agency at Van Nuys. 























ay JOSEPH W. WARD, President 
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The Travelers is convinced that the “human element” is the most 
important factor in accident prevention work. It believes that if each 


individual driver of a truck or delivery car can be made to appreciate 
the importance of avoiding accidents, the experience of the automobile 
fleet risk will take a decided turn for the better. 


Who Pays for These Losses? 


\ JHEN a delivery truck is wrecked and a part of 
its load is damaged, who pays for the damage 
to the load? 

When the driver is forced to wait at the scene 
of the accident, or to spend his time helping to get the 
wrecked car back to the garage, who pays for this 
unproductive time? 

If accidents are so frequent that reserve trucks 
must be kept on hand for such emergencies, who 
pays for the upkeep of these extra cars? 

If customers, irritated at the delay in receiving 
their purchase caused by the accident, transfer 
their business elsewhere, who suffers for this loss of 
business? 

If frequent accidents mar the appearance of the 
trucks, causing their drivers to regard them as 


wrecks, and therefore to give less care to their 
upkeep and operation, who pays for the excessive 
depreciation on these cars? 

If the carelessness of the drivers is so marked 
that people comment on it, and their employer suffers 
a loss of public good will through it, who loses busi- 
ness? 

These are some of the losses caused by careless 
driving and frequent accidents that are not covered 
by any form of automobile insurance. The owner 
of the trucks pays for them out of his own pocket. 
Such losses can be prevented, however, by correcting 
the conditions which are causing them. The Trav- 
elers has been highly successful in cutting down the 
number of accidents on many big fleet risks. What 
it is doing for its present policyholders it can do for 
your prospects. 


THE TRAVELERS 


Tue TRAVELERS INSURANCE COMPANY 


THe TRAVELERS INDEMNITY COMPANY 
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The Largest Multiple-line Insurance Organization in the World 
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